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MORTGAGE 5
THIS INDENTURE WITVNESSETH That the undersigned, - Paul _S. Perez aad_Jennifer L. Perez,.. ._
Husband & wife jd_joint tenancy ., hereafter referred to as “*Mortgagors,” do hereby convey and warrant to
Beneficial Hlinots Inc. d/b/a BENEFICIAL MOR'I‘GAG% 0. QF ILLINOIS, a Delaware corporation qualificd to do business
in [Uinois, having an office a::0 piace of business at 20 8. Cleero dve 0
ak .awn ‘ ) . lilinois, hereafter referred to as **Mortgagee,” the following real property situate
in the County of  Cook . State of Nlinois, hereafter referred 10 as the “Propeny.” to wit:

et Schedule A attached foi iegal description. which is incorporated in the mortgage.

(th I} the buildings and imprevenients now or hercafter erceied on the Property and all appuricnances,
xtures and the rents, issues and piofisOf the Property of every name, nature and Kind.

hox is chacked, this Mongage is subject 10/a prine mortgage dated e 19—l exceuted by
Rrors W : i - . as mortgagee, which prior mortgage
S payment of a promissory note in the principal amount'of $ _ . ____. That prier mortgage was recorded

on . . ‘ v 19 . with the Regiseed of Deeds of __ . County, llinois in
Book - .~ of Mortgages at page .. ___ .

TO HAVE AND TO HOLD the Property unty Mortgagee forever, for the vses and purposes herein set forth, free from all rights and
benefits under the Homesicad Exernption Laws of the State of Blinois, which rigits and bencfits Mortgagors do herebry release and waive,

This Morngage is given 1o secure a Credit Line Account Agreement of even duic herewith (hereafier referred 1o as the
“Agrecment™) by which the Morngagee 1s obligated to make Ioans and advances pursvanyto the Act of May 24, 1979, Sections 815
[1.CS 205 4. L through 815 ILCS 205 4.3, Chapier 8, Act 205, Rlinois Compiled Statutés, ap o §__9000.00
thercafter referred to as the “Credit Line™) provided. however, that this Mortgage shaiy ot at any lime, secure outstanding
principal obligations for more than Three Hundred Fifty Thousand ($350,000.00) dollars.

[t is the intentiva hereof 10 secure the paymient of the total indebledness of Mortgagors to Mortgagee wiin the limits prescribed herein
whether the entire @mount shall have heen advanced 10 Mortgagors at the date hereaf of at a later date, AN such fature advances so made
shatl be liens and shall be secured by this Mortgage equally and to the same extent as the ameunt originally a<venced on the seeurity of
this Mortgage, and it is expressiy agreed sthat al) such furre advances shall be liens on the Property as of ¢ date hereof.

MORTGAGORS' COVENANTS: The wrm “indebiedriess™ shall include all sums owed or igreed to be pdigo Mongagee by
Mortgagors or their successors in title, either under the terms of the Agreement as originally =xecuted or as modificd and amended by
any subsequent agreement or under the terms of this Mortgage or any supplement thereto. Mortgagors shall (1) repay 1o Mongagee the
indebiedness secured by this Montpage whether such sums shall have been paid or advanced at the date hereof or at any lime hereafier;
(21 pay when due ali axes and assessments levied against the Property or any part thereof and to defiver receipts for such payments o
Morgagee promptly upon demand: (35 To keep the buildings und improvements situated on the Property continually insured apuinst fire
and sech other hazards in such amount and with such carrier 9« Mongagee shall approve, with Joss payable to Mortgagee as its imierest
muy appear; (4) not commit nor suffer any strip. waste, impairment or deterioration of all ur any part of the Property and maintain the
Property in good condition and repair; (3) comply with all applicable laws, ordinances, mules und regulations of any nation, state or
municipality and neither 10 use nor 1o permit the Praperty 1o he used for any unlawful purpose; (6) keep the mongaged Property frec
[rom liens superior to the fien of this Mortgage, except as listed above, and pay when due any indebtedness which may be secured by o
ien or charges on the Property superior 10 the lien of this Mortgage: (7) not to sell or convey the Property without the prior wrinten
consent of Mortgagee; time being of the essence of this Mortgage and the Agreement; (8) consider any waiver of uny right or obligition
under this Morigage or the Agreement as a waiver of the terms of this Mongage or of the Agmement, the lien of this
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