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Recerd and Return to:
Saxon Mortgage, Inc.

4880 Cox Road
Glen Allen, Virginia 23040

Prepared by:
Saxen Mortgage, Inc,

Loan Number: Conventional

11040782 MORTGAGE

THIS MORTGAGE ("Security Instiument”™) is given on Qctober 5, 19958 . The morigagor is
Darrick O Stephens, An Unmarziad Man

("Borrower*). This Security Insirument is given to

Saxon Mortgage, Ing,

which is organized and existing under the laws of The State OJ Virginia , and whose
address is 4880 Cox Road

Glen Allen, Virginia 23060 tender”). Borrower owes Lender the principal sum of
Thirty-Four Thousand Two Hundrad and 00/100ths :
Collars (U.S. $34,200.00 )-
This dedt is evidenced by Borrower's now dated the same date as this Sezwrily Instrument ("Nole™), which provides fon
monthly payments, with the full debt, if not paid carlier, due and payable on Novdarer 1, 2013

This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by the Nole, with inteest, and atl renewwls
extensions and modifications of the Noie; (b} the payment of all other sus, with interests, advanced under paragraph 7 tog
protect the security of this Security Instriment; and (c) the performance of Borrower's covenants and agreements under this
Sccurity Instrument and the Note. For this purpose, Borrower docs herchy mortgage, grant and Convey 1o Lender the following
deseribed propedty lucated in - Cook County, Hlinois:
Sme Schedule A attached hereto and made a part heraof.

Parcel ID #: 2912 -) D02l
which has the address of 274 Chappel Avenue , Calumet City ' [Street. “‘)1
llirois 60409 [Zip Code| ("Property Address”);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
tnstrument. All of the foregoing is referred 1o in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Bortower is lawfully seised of the estate hereby conveyed .md has the right 10 mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warranis
and will deiend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 10 constitute a uriform security instrument covering real property.

UNTFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intercst; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt eviderced by the Note and any prepayment and late charges due under the Note.

2. Funds Tor Taxes and Insurance. Subject 1o applicable law or 10 a written waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds®) for: (a) yearly taxcs
and assessmenis which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground renis on the Property, if any. (c) yearly hazard or property insurance premiums; (d} yearly fleod insurance premiums,
if any; (&) yearly mortgasc insurance premiums, if any; and {f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrapi 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, cudert and held Funds in an amount not lo exceed the maximum amount a lender for a federaily
related mortgage loan may require for Borrower's escrow account upder the federal Real Estae Seitlemem Procedures Act of
1974 25 amended from time to time, Y2 U.8.C. Section 2601 ¢f seq. ("RESPA"), uniess another Jaw that applies to the Funds
sets a lesser amount. If so, Lender mey, at any time, collect and hold Funds in an amoumt not {o exceed the lesser amount.
Lender may estimate the amount of Funds duve nn the basis of current dala and reasonable eslimates of expenditures of future
Escrow ltems or otherwise in accordance with-applicable law.

The Funds shall be held in an institutios whose deposits are insured by a federal agency, instromentality, or entity
(including Lender, if Lender is such an institution) ¢ ) any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow liems. Lender imay not charge Borrower for holing and applying sthe Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, vnless Lender pays Borrower. Gicrest on the Funds and applicable Jaw permits Lender 1o make such
a charge. However, Lender may require Borrower to pay a ons-ine charge for an independent real estate tax reposiing service
used by Lender in connection with this loan, unless applicuhe Jaw provides otherwise. Unless an agreement is made or
applicable law requires interest 10 be paid, Lender shall not be regniied to pay Borrawer any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest si2is e paid on the Funds. Lender shall give to Borrower,
without charge, an annbal accounting of the Funds, showing credits ané (.oits to the Funds and the pwrpose for which each
debit to the Funds was made. The Funds are pledged as additional security fo. =il sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by appliceble law, Lender shall account to Borrower
for the excess Funds in accordance with the requiremenis of applicable Jaw. 1f the-anioum of 1he Funds held by Lender al any
time is not sufficient 10 pay the Escrow Items when due, Lender may so notify Borroiver i writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall thak=up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured hy this Security Instrument, Lender shall promesly cefund to Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agairit the sums secured by
this Security Instrumnent.

3. Application of Payments, Unless applicable Jaw provides otherwise, all payments received by Lendes under paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges due under the Note: second, to amoumts payable under paragraph 2;
third, to interest Jue; fourth, to principal due; and last, (0 any late charges duc tnder the Noie.

4. Charges; Liens, Borrower shall pay all laxes, asscssments, charges. fines and inpositions attributable to the Propeny |
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall p
these obligations in 1he manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directiyg
to the person owed payment. Borrower shall promptly furnish to Lender all nolices of amounts 1o be paid under this paragraphCy
It Borrower makes these payments directly, Borrower shall prompily furnish 1o Lender receipts evidencing the paymeuts. .

Borrower shall prompily discharge any lien which has priority over this Security fnserument unless Borrower: (a) 4grees ifps
wriling 10 the payment of the obligation secured by the lien in a manner acceptable (0 Eender; (b) conests in good fuith the lienw
by, or defends againsi enforcement of the licn in, legal proceedings which in the Lender's opinion operate 1o prevent thei .
enforeement of the lien; or {¢) secures from the holder of the lien an agreement satisfaciory to Lender subordinating the lien (o~
this Security Instrument. If Lender determines that any pant of the Property is subject 10 a lien which may auain pno/rgny ovfrt
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this Security Instrument, Lender may give Borrower a nutice identifying the fien. Bocrower shall sasisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected an the
Property insured against loss by fire, hazards included within the term “exiended coverage™ and any other hazards, including
fioads or flooding, for which Lender requires insurance. This insurance shall be maintained iy the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails o maintain coverage described above, Lender may, a1 Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a siandard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal rotices. In the event of loss, Borrewer shall give prompt notice @ the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwist agree in writing, insurance proceeds shail be applied to restoration or repait of the
Property damaged, if the resioration or repair is economically feasible and Lender's sceurity is nol lessered. If the restoration or
repair is not economizally feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Seceri'y Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Proseriy, or does notanstver within 30 dzys a notice from Lender that the insurance carrier has offered 1o sestle a claim, then
Lender may coliect the insvrance proceeds. Lender may use the proceeds (o repair or restore the Propeny or to pay suims
secured by this Security listrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriing, any application of proceeds o principal shall not extend or
posipone the due date of the montoly payments referrcd to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property 13-acquired by Lender, Borrower's right to any insurance policics and proceeds resulting from
damage to the Property prior o the acquisiturishall pass 1o Lender to the extent of the sums secured by this Security Instrument
immediately prier to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, esiablish, and use the Projerty as Borrower's principal residence within sixty days after the execution of
this Sccurity Instrument and shall continue 1o oceupy the Property as Borrower's principal residence for at least one year afier
the dae of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unless
extenuating circumstances cxist which are¢ beyond Borrawer'sicontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property 10 deteriorale, or commit waste £l the Property. Borrower shall be in default if any forfeimure
action oy proceeding, whether civil o criminal, is begun that in“i<nder’s good faith judgment could result in forfeituze of the
Property or otherwise maierially impair the lien created by this Sectirity instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causiitg the action or proceeding 1o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the-Borrowee's interest in the Property or other matenial
impairment of the lien creaied by this Security Justrument or Lender's securty intercst, Burrower shall also be in default if
Berrower, during the loan application process, gave materially faise or inaccurale iufsrmation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced dv.the Note, including, but not limited
to, representations oncerning Borrower's occupancy of the Property as a principal resi¢ciceIf this Security Instrument is on 2
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Prutection of Lender's Rights in the Property. If Borrower fails to perform the covenaits 2ad-agreements contained in
this Sceurity Instrument, or there is a kegal proceeding that may significantly affect Lender's rights j= the Property (such as a
proceeding in bankrupiey, probate, for condemnation or forfeintre or to enforce taws o7 regulutions), tben 'Lender may do and
pay for whatever i necessary 10 protect the value of the Property and Lender's rights in the Property. lienvier's actions may
include paying any sums secured by a lien which has priority over this Security Insirument, appearing in coun, paying
reasonable attorneys' fees and entering on the Propenty to make repairs. Although Lender may take action under this paragraph
7, Lender does ot have 1o do so. e

Any amotinis dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by tht@
Security Instrument. Unless Berrower and Lender agree o other terms of payment, these amounts shall bear interest from theq
datc of disbursement at the Note rate and shall be pavable, with interest, upon notice from Lender 1o Borrower rcqucstingcz.
payment. ::
8. Mortgage Insurance. If Lender required mongape insurance as a condition of making the Joan secured by this Securily jo»
Instrument, Borrower shali pay the premiums required io maintain the mongage insurance in effect. If, for any reason, the
moripage insurance coverage reguired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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ohtain coverage substantially equivalent to the morigage insurance previously in cffect, at a cost substantially equivalent o the

cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If !
substappially equivalent morigage insurance toverage is not available, Borrower shall pay to Lender sach month @ sum equal w
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o

be in effect. Lender will accept, use and retain these payments as aloss reserve in licu of mortgage insurance. Loss reserve

payments may no lopger be required, at the option of Lender, if mortgage insurance coverage (in the amount and {or the period

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Bocrower shall pay

the preminms required 1o maintain martgage insurance in effect, or Lo provide a loss reserve, until the requirement for mortgage

insurance ends in accordance with any written agreement between Borrower and Lender or applicable {aw.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice ai the tme of or prior 1o an inspeciion speciflying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, of for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a totad taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrumen,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the {air
maskel value of the Propercy immediately before the taking iy equal to or greater than the amount of the sums secured by this
Security Instrurnent immediaiziy before the taking, unjess Borrower and Lender otherwise agree in writing, the sums sccured by
this Sccurity Instrument shall o raduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amouns of the sums secured imme<iacly before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shal) b2 paid to Borrower. In the evemt of a partial taking of the Property in which the fair
market value of the Property immediately heipre the taking is fess than the amoum of the sums secured immediately before the
taking, uniess Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied 1o the sums secured by this Security Instruinent whether or not the sums are then due.

If the Property is abandoned by Borrower, oi-if;2fier notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails<w rsspond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, avvr=aption, either 10 res1oration or repair of the Property or ro the sums
secured by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writiny, any application of proceeds 10 principal shall not extend or
posipone the due date of the monthly payments referred to in paragrarhs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a VWaiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security lnstrument granted ‘vy/conder 10 any successor in interest of Borrower shall
not aperate o release the liability of the original Borrower or Borrower's cuczessors in interest. Lender shall not be required 1o
commence proceedings against any successor i interest or refuse to extend thme fur-payment or otherwise modify amortization
of the sums secured by this Security Instrumemt by reason of any demand niade Yy the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude (he
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-mgners. Th: covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borr¢wor, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrowe; whv co-signs this Security
Instrument but does not execute the Note: (2) is co-signing this Security Instrument only to montgagz, 4rant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally cbligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o exterd, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consens.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and thar law is finally interpreted so that the interest or other loan charges collected or 10 be collected in connection with lhc
loan exceed the permitterd limits, then: (a) any such lean charge shall be reduced by the amount necessary 1o reduce the charg
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded e |
Borrower. Lender may choose to make this refund by reducing the principal owed under the Notc or by making a direct g
payment 10 Borrower. 1i a refund reduces principal, the reduction will be wreated as a parual prepayment without any
prepayment charge under the Note,

14. Notices, Any notice to Borrower provided for in this Security Instirument shal] be given by delivering it or by mailing p‘?"
it by first class mail unless applicable Iaw requires use of another method. The notice shall be directed 1o the Property Address -
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to -»

1nut1ads. ££ ;/a
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Lender's address siated herein or any other address Lender designates by netice to Borrower. Any nolice proviced for in this
Security Instrument shall be deemed (o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law: Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shait not affect other provmons of this Sceurity Instrument or the Notz which can be
given effect without the conflicting provision, To this end the provisions of this Securily Insirument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nete and of this Security fustrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inferest in it
is sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not 2 nalura) person) without
Lender's prior writien consent, Lender may, @ its option, requite immediate paymen in ful) of al) sums secured by diis
Security [nstrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Securily Insirument,

If Lendec exercises ts option, Lender shall give Borrowes notice of acceleration. The notice shall provide a period of not
less than 30 days t'rm the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security [nstrumedt. i€ Barcower fails to pay these sums prior o the expiration of this period, T.ender may invoke sny remedies
permited by this Security instrument withoul further notice or demand on Borrower.

18. Borrower's Ru;ni to Reinstute, If Botrower meets certain conditions, Borrower shalt have the right o have
enforcement of this Secunity 'asirument discontinued at any time prior to the eariier of: (a) 5 days (or such oher period as
applicable law may specify 1or deimstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or {by eniry ¢ o' jndgment enforcing this Security Instrument. Those condilions are that Borrower: (o) piys
Lender all sums which then would pe dvs-under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenamtz-ar cgrecments; (¢) pays ali expenses incurred in enforcing this Security [nstrument,
including, bu? not limited 10, reasonable altorrcys! fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Stcurity Instrument, Lender's rights in the Property and Borrawer's obligation to pay the sums securced by
this Security Instrument shall continue unchanged.Upon reinstatement by Berrower, this Sccurity hnstrument and the
obligations secured heieby shall remain fully effective sl no acceteration had occurred. However, this right to reinstate shall
not apply ie the case of acceleration urder paragraph 17,

19, Sale of Nute; Change of Loan Servicer. The Mote or a partial inierest in the Note (together with this Security
Instrument) may be sold one er more times without prior notice 10 Borrower. A sale may result in a change in the ety (known
as the “Loan Servicer”) that collects monthly payments due under tic Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated o a sale of the Not¢, «f herc is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above ard applicable law. The notice will state the name and
address of the new Loan Servicer and the address 10 which payments siiould bessmade. The notice will alse contain any other
informaiion required by applicable law.

0. Hazardous Substances. Borrower shall not cause or permit (he presenice se, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow aryope clse 10 do, anything affecting the
Prapesty that is in violation of any Environmental Law. The preceding two sentences stall‘not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogrized to he appropriate 1o normial
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, tauwesin or other action by any
governmental or regulatury agu:cy or private party involving the Propeny and any Hazardous Substav',c ar Environmental Law
of which Bortower has aciual knowledge. 1f Borrower learns, or is notificd by any governmental or regulatory authority, that
any removal or other remcdiauon of any Hazardous Substance affecting the Property s necessary, Borrowe: shall promptly 1ake
all necessary remeclial actions in accordance with Environmental Law.

As used in this pavagraph 20, "Hazardous Subsiances” ure those substances defined as toxic or hazardous substances by’
Environmentat Law and rthe following substances: gasoline, kerosene, other flammabie or inxic petroleum products, 10xic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As vsed i in,a
this paragraph 20, "Environmental Law" means federat laws and laws of the jurisdiction where the Propeny is located thadp
relate to health. safely or environmental protection. g

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: g
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breacle®
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraph 17 unles
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applicable luw provides otherwise). The notice shall specify: (a) the defauly; (b) the action required to cure the defauit;
(©) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure (o cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by Judicial proceeding and sate of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the forcclosure proceeding the
nen-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defaule is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Secnrity Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect 2l} expenses incurred in pursuing the remedies provided in this parsgraph
21, including, but not limited to, reasonable aftorneys' fees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Insirument
without charge o Borrower. Borrower shal] pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead cxemption in the Property.

24. Riders to th’s Security Instrument, If one or more riders arc executed by Borrower and recorded 1ogether with this
Security Instrument, the czrenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenanis and agreemeits of this Security Instrument as if the rider(s) were a part of this Security Instrumeni,

[Check applicable box{es)]

E__] Adjustable Rate Rider [_] Condominium Rider 14 Family Rider
- Graduaied Payment Rider [ Planned Unit Development Rider [:] Biweekly Payment Rider
% Balloon Rider [ | Rawe Improvement Rider L 15Second Home Rider
VA Rider ':;] Oiher(s) fspecify] Tax Service Rider

(%! Arbitration Rider

BY SIGNING BELOW, Borrower accepts and wrees 1o the terms and covenants contained in this Security Tasirument and
in any rider(s) executed by Borrower and recorded wiii i

Wilnesses: //] . %—%‘”f (Seal)

Derrick O Stephens -Bormower
Z (Seal)
‘ Borruwer
(Seal) AV (Seal)
Burmower ( kd Boryower
STATE OF lLLlNOIS ) M}' County ss:

], /‘\L WW , @ Notary Public in and for said cousty 24 stae do hereby centify
ha QMA’\

Derrick O Stephens | Qi e

, personally known to me 1o be the same personis) whose name(s)
subycribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he/she/they
signed and delivered the said instrument as his/her/theic  free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 5TH day of pctober 1998 {.:E
&
My Commission Expjrgs: (/ )&4%5‘4 A
"OFFICIAL SEAL" ¢ Notry Public a9
MARIE B. RATTENBURY : . £
NOTARY PUBLIC, STATE OF ILLINOIS § ™
MY COMM!SS!ON EXPRES 3/1/2000 9 3 "
A . t’., -2
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SCHEDULE A
ALTA Commitment
File No.: 48374

LEGAL DESCRIPTION

Lot 32 (Except the North 3 fect thereof) and the North § feet of Lot 31 in Block 4, Cryer's Calumet Center
Addition, being a subdivision of the East Half of the Northwest Quarter of Section 12, Township 36 Nerth, Range
14 East of the Third Principal Meridian, in Cook County, lHinois.
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11040782
BALLOON PAYMENT RIDER
TO MORTGAGE/DEED OF TRUST
[30-Year Amortization - Unpaid Balance Due In Full In 15 Years|
TE:2PIDER is made this 5TH day of October, 1998 ,and s

mcorporated ino 2nd shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Secusity 'nshrument") of the same date given by the undersigned (the "Borrower") to secure
Borrower's Note (thie."Hate) o
Saxon Mortgage, Tn., : ' (the
"Lender”) of the same date 2n¢ covering the property described in the Security Instrument and located at.
274 Chappel Avenue,-Calumet City, Illinois 60409

[Property Address]

Borrower understands that the Note may ou transferred by Lender and by Lender's successors and assigns.
The beneficial owner of the Note from time 1o time is included within the 1erm "Lender.”

ADDITIONAL COVENANTS. In adduwivri io the covenants and agreements made in the Security
instrument, Borrower and Lender further covenan® 2nd agree as follows:

BALLOON PAYMENT NOTICE: This loan is paygole ‘n full at the “Marturity Date” stated in the Note.
Borrower must repay the entire principal balance of the-lran and unpaid interest then due. Lender is under
no obligation to refinance the loan al thut time, Borsowerowid, therefore, be required 10 make payment out
of other assets that Borrower may own, or Borrower will have to.find a lender, which may be the lender that
Borrower has this loan with, willing to lend the money. 1 Burower refinances this foan a1 maturity,
Borrower may have o pay some or all of the closing costs norwa’ly associated with a new loan even if
Borrower obtains refirancing from the same Lender,

THIS LOAN HAS A BALLOON FEATURE, MEANING THAT THE MATUR!TY DATE
CCCURS AT THE 180th MONTHLY PAYMENT DUE DATE. THEREFCRE, IT 1S ANTICIPATED
THAT A SUBSTANTIAL UNPAID PRINCIPAL BALANCE WILL REMAIM WHICH BORROWER
MUST PAY IN FULL AT THAT TIME.

BY SIGNING BELOW, Borrower acknowledpes agreement to the specific provisions of the Note
as deseribed in this Note Rider.

Lgent 2 Loegr _(SEAL)

Derrick O Stephens Berrower

(SEAL)
Borrower

{SEAL)
Borrower
44
D
(SEAL]"
Borrowgr.

{Sign Original Only. Do Not Sign If Blanks In Text Ave Not Filled In § 1:
Sex Form K304 (0825097) )
.

Bulloon Rider to Mogtgage (ARMTixed)
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ARBITRATION RIDER

THIS RIDER is made this STH day of October, 1998
and 15 incorporated into and shall be deemed to amend and supplement the Morgage, Deed of Trust or
Security Treed (the “Security Instrument”) of the same date given by the undersigned {the "Borrower™) 1o
secure Borrovier's Note (the "Note"1 1o
Saxon Morigioe, Inc. {the
"Lender”) of thesame date and covering the property described in the Security Instrument and located at:

274 Chappel Avaiun, Calumet City, Illinois 60408
[Property dddress)

As used in this Rider the term “Feuder” includes Lender's successors and ussigns and the company servicing
the Note on Lender's behalf.

ADDITIONAL COVENANTS. 174 aiddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covepintand agree as follows:

ARBITRATION QF DISPUTES. All disoutes, claims, or controversies arising from or related to
the loan cvidenced by the Noie, including statutory claims_shall be resolved by binding arbitration, and not
by court action, except as provided under “Exclusions from/Achitration” befow. This arbitration agreement
is made pursuant to a transaction involving interstate commerae, and shall be govemed by the Federal
Arbitration Act (9 U.S.C. §§ 1-14) and the Code of Procedure of the-National Arbitration Forum as in effect
as of the date of this agreement. Copies of rules and forms can be otiainpd and any claims can be filed at
any National Arbitration Forum officy, www.arb-forum.com, or a1 P.O-2o: 50191, Minneapolis, Minnesota
$5405. Any arbitzation hearing shall be conducted in the jurisdiction in which the Borrower signs this
agreement, unless a different location is agreed o by Borrower and Lender, “The arbitrator shall ser forth in
the award findings of fact and conclusions of law supporting the decision, which must be based on
applicable law and supported by substantial evidence presented in the proceeding. Juagment upon the award
may be entered by any coust of competent jurisdiction. Al disputes subject to arbitraiion under this
agreement shall be arbitrated mdividuaily, and shall not be subject to being joined or camlined in any
proceeding with any claims of any persons or ¢lass of persons other than Borrower or Lender.

EXCLUSION FROM ARBITRATION, This agreement shall not limil the right of Lender to (a)
accelerate or require immediate payment in full of the secured indebtedness or exercise the other Remedies
described in this Security Instriment hefore, during, or after any arbitration, including the right to foreclose
against of sell the Property; (b) exercise the rights set forth in the Uniforim Covenant labeled "Protection of

Sun Form R3O (H/11A9T)
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Lenders' Rights in the Property” contained in this Security {nstrument, or (c) exercise of the right under the
terms of this Security Instrument to require payment in full of the indebledness upon a ransfer of the
Property or a beneficial interest therein. Should Borrower appear in and contest any judicial proceeding
initiated by Lender under this Exclusion, or initiaie any judicial proceeding to challenge any action
authorized by this Exclusion, then upon request f borrower such judicial proceedings shall be stayed or
dismissed, and.the matter shall proceed 10 arbitration in accordance with the section entitled "Arbitration of
Disputes”,

No preession of this agreement shall limit the right of Borrower to exercise Bomower's rights under
the Uniform Covineat labeled "Borrewer's Right to Reinstate”.

NOTICE: BY SIGNING THIS ARBITRATION RIDER YOU ARE AGREEING TO HAVE ANY
DISPUTE ARISING CUT OF THE MATTERS DESCRIBED IN THE ‘ARBITRATION OF DISPUTES'
SECTION ABOVE DECIDEL EXCLUSIVELY BY ARBITRATION, AND YOU ARE GIVING UP ANY
RIGHTS YOU MIGHT HAVZQ LITIGATE DISPUTES IN A COUR'T OR IURY TRIAL. DISCOVERY
IN ARBITRATION PROCEEDANGS 15 LIMITED IN THE MANNER PROVIDED BY THIS
AGREEMENT.

THIS IS A VOLUNTARY ARBITIATION AGREEMENT. IF YOU DECLINE TO SIGN THIS
ARBITRATION AGREEMENT, LENDLK WILL NOT REFUSE TO COMPLETE THE LOAN
TRANSACTION BECAUSE OF YOUR DEC!SION,

BY SIGNING BELOW, Borrower accepts and agrces 1o the provisions contained in this Rider.

_ éf o
é@f% // Ly /z‘/rzgﬁnrrmver Borrower

Dexrick O Stephens /'/'/ o

Borrower Borrower

Sax Farm R0t (611797}
Pepe 2 of 2 £47-11-97) ¢-23774-41
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11040782 TAX SERVICE RIDER

THIS RIDER 1s made this 5TH day ofOctobar, 1459 and 15 incorporated into
and shall be deemed 1o ammend and supplement the Mortgape, Deed of Trust or Security Deed (the
“Security [nstrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s
Nate (the "Note") to Saxen Mortgage, Inc. ( the
"Lender”) of the same date and covering the propurty described in the Security Instrument and located at:

274 Chappel Avenue, Calumet City, Illinois 60409

[Property Address/

As usedintnis Rider the term "Lender” includes Lender's successors and assigns and the company
servicing the'Nate on Lender's behalf.

Notwithstanding any srevision 1o the contrary contained in the “Uniform Covenants” section of the
Security Instrument, padagranh 2, "Funds for Taxcs and Insurance**. Lender may require Borrower to
pay a one-time charge for a realestale tax reporting serviee. which may be either an independent real estate
[ax reporting scrvice, or may be'aservice provided by Lender itself, unless applicable law does not permit
Lender to make such a charge. "Any“such charge shail appear on the HUD-1 Settlement Statement signed
by Borrower in connection with thisloan

The purpose of this Rider is to amend the "Uriform Covenants" section of the Security Instrument.
paragraph 2, "Funds for Taxes and lnsurance” tc maac it clear that Lender may provide such tax reporting
service itself, as opposed to having such service prosided by an independent company

i e e

Darrick O St;e,uhans 7 7

** In certain siztes using the “Plain Language” form of Security Instrument, patagraph 2 of the Uniform Covenants
section of the Security Instrument may be entitied “Monthly Payments for Taxes and Insurance”.

i
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