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MORTGAGE |

THIS MORTGAGE {"Security Instr{mrns™ is given on September 25, 1G98 . The morigagor 1s
JOSE 4. GARCIA . 8 bachelor and OFELIA CORRAL, a spinster, as joint tenants

("Borrower 3. This Security Instrument 1s given 10
Alternative Lencing Martgage Corp

which 1s organized and existing under the laws of THE STATE f ~“LORIDA . and whose
address is 2803 Butterficld Rd. Ste. 200, Oakbrook? b 00523

{“lerder™. Borrower owes Lender the principal sum of
One Hundeed Thirty Thousand znd no/ 100

Dellars (U8 3 130, 000,90 ).
This debt 15 evidenced by Borrower's note dated the tame dae as this Securip-Instrument ("Note”), which provides for
monthly pavinents, with the full debi, if ot paid easlicr, due and payable on Getober 1. 2028

This Security Insiroment secares o Lender: (a; the repayment of the debi cvidenced by the"Nutz, with interest, and all renewals,
extensions and modifications of the Note: (b) the payment of all other sums, with interest, idvanced under paragraph 7 10
anect the security of this Secunty Instrument; and {¢) the performance of Burrower's covenanssand agreements under this
Security Instrument and the Note. For this purpose, Bormower does hereby miontgage, grant and convey.t0 Leader the {ollowiny
descr:bed property located in CO0K Countv, lllinois:

THE LM\JO REFERRED TO IS LOCATED IN THE 21Ty QF CICERQ, STATE OF ILLINDIS
COUNEY OF COUK AND 1S DESCEIBED AS FOLLOWS: COMMOWLY KNOwN AS: 1820 SC501H
COJ” TAX 10 # 16-24-810-025 SEE ATTACAHED LEGAL:
Parcel [D #:
amch has the address of 1820 5 501K CCUPT. CICERD [Stress, Crivl,
illinois £IR5( (2ip Codel (“Property Address’):
ILLINOIS:Sne te Eamily-FNMA/FHLMC UKIFORM
e £fg R INSTRUMENT Form 3014 9/30
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TOGETHER WITH all the improvements now or hereafier crected on the property, and al! easements, appurtenances, and
fixtures' now or hereafter a pan of the property, Al replacements and additions shall also be covered by this Security
Instrument. All of the forcgoing is referred to in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natonal use and non-uniform covenants with limited
variations by jurisdiction to constitute a unilorm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject (o applicable law or (o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due uncer the Note, untit the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which m«y attain prierity over this Security Instrument as a lien on the Property; (b} yearly leasehold payments
or ground rents on the Property, il any; (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgag¢ inscrance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph &;17 Tieu of the payment of mangage insurance premiums. These items are called "Escrow liems.”
Lender may, at any time, coliee: 2od hold Funds in an amount not fo exceed the maximum amount a Jender for a federally
related mortgage loan may require 7ol Barrower’s escrow account under the (ederal Real Estate Settlement Procedures Act of
1974 as amended from time to dme, 1% 15,5.C. Section 260. er seg. ("RESPA"), uniess another law that applies o the Funds
sets a lesser amount. If so, Lender may, at 2y time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds ¢vs 0 the basis of current data and reasonabie esumates of expenditures of future
Escrow Items or otherwise in accordance with appliciule law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(ircluding Lender, it Lender is such an institution) orinony Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holcing und applying the Funds, annually anaiyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest.on the Funds and applicable law pennits Lender (o make such
a charge. However, Lender may require Borrower to pay 3 one time charge for an independent real estate tax reporiing service
used by Lender in connection with this loan, unless applicabie dav' provides otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required (o pay Borrower any interest or earnings on the Funds.
Borrower and lender may agree in writing, however, that interest shaii e paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and ¢ehits 10 the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security fer all snms secured by this Security Instrument.

if the Funds held by Lender exceed the amounts permitted to be held by apylicabls law, Lender shall accouit to Borrower
for the excess Funds in accordance with the requirements of applicable law, If the a:ipsunt of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Leader may so notify Borrower inywriting, and, in such case Borrower
shall pay (o Lender the amount necessary 1o make up the deficiency. Borrower shall makc up the deticiency in no more than
twelve monthly payments, at Lender’s sole discretinn.

Upon payment in full of all sums secured by this Security Instrument, Lenaer shall promriiy refund to Borrower any
Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property, Lender, pieior to-the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agdizsi the sums secured by
this Security [nstrument.

3. Application of Payments. Unlcss applicable Jaw provides otherwise, ali payments received by Lenayi vnder paragraphs
1 and 2 shall be applied: first, 10 any prepaymeni charges due under the Note; second. to amounts payable under paragraph 2;
third. to interest due; fourth. to principal duc: and lasi, to any jate charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fincs and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that inanner. Borrower shall pay them on time directly
to the person owed payment. Borrower shall prompily furnish 1o Lender all notices of umounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly fumnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the lien in a manner acceprable to Lender; (b) contests in good faith the lica
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating e tien co
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priorilt nﬁvxr G

‘ * *
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~this Security Instrument, Lender may give Borrowet a notice identifving the lien. Borrower shali satisfy the lien or 1ake one or
more of the actions set forth above within 10 cays of the giving of notice.

5. Hazard or Property Insurance, Borrower skall keep the improvements now exisling or hereafter crected on the
Property insured agamnst foss by fire, hazards included within the ierm “extended coverage” and any other hazards, including
fionds or flooding, for which Lender requices insurance  This insurance shall be maintained in the amounts and for the periods
thai Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not te unrcasonably withheld. If Borrower fails 1o maimain coverage described above, Lender may, at Lender's
uption, oblain coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insarance policies and renewals shall be acceptable o Lender and shal) include a standard mongage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applicd to restoration or repair of the
Property Camaged, 114 restoration or repair is economically feasible and Lender’s security 15 not lessened, [f the resioration or
repair is not economically-feasihle or Lender’s sceurity would be lessened, the insurance proceeds shall be applhied to the sums
secured by this Security insirument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answe within 30 days a notice from Lendes that the insurance carrier has offered to settle a claim, then
Lender may collect the msurarce procecds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by Uis Security Instrumend, viether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otociwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due dzie of the mionthly pavaients referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propenty is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
damage to the Property prior to the 2cquisition §'iall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and-@rotection of the Pruperty; Borrower's Loan Application; 1.cascholds,
Bowower shail occupy, establish, and use the Property as Barrower's principal residence within sixiy days alter the execution of
this Security Insirumen: and shall continue o occupy the Propsny as Borrower's principal residence for al least one year after
the date of occupancy, unless Lender otherwise agrees in wriung, which cansent shall not be unreasonably witihelc, ot unless
exlehuating circumstances exist which are beyvond Borrower's wortrol. Borrower shall not destroy, damage or impair the
Property, allow the Property 1o deteriorate, or commit waste on the Troperty. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begon that in Lender’s paod fzith judgment could resalt in forfeiture of 1he
Propenty or otherwise malerially impair the lien created by this Security Irstrament or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 8. by causing iiie actizaor proceeding to be dismissed with a ruling
that, in Lender's good faith deternunation. precludes forfeiture of the Borrower's iiterest in the Propenty or wiher material
impairment of the hien created by this Security Instrument or Lender’s secunity 1iitar¢st. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate informaation or statemerts to Lender (or failed
1o provide Lender with any material information) in conncction with the loan evidenced by the Note, including, but not limited
. representations concerning Borrower's owcupancy of the Propery as a principal residercet 1f this Security Instrument is on a
leasehald, Borrower shall comply with all the provisions of the lease. If Borrower acquires Jec title to the Property, the
leasehold anu the fee title shall not merge urless Lender agrees 1o the merger in writing.

7. Protection of Lender's Righis in the Property. ([ Borrower fails to perform the covenants and‘agreerrents contained in
this Security Insirament, o7 there is 4 legal proceeding that may signilicantly affect Lender's rights in the Propenty (such as a
proceeding in bankruptcy, probate, for condemnation ur forfeiture or to enforee laws or regulations), then {kuder may do and
pav for whalever js necessary (0 protect the value of the Property and Lender’s rights in the Propenty. Lender's actions may
include pzving any sums secuted by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Aithough Lender may take action under this paragraph
7. Lender Joes not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
pavment.

8. Morigage Insurance. 1! Lender required mortgage insurance as a condition of makirng the loan securec by ihs Security
Instrutnent, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. 1f, for any reason, the
merngage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
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* obtain coverage substantially equivaleat to the mortgage insurance previously in effect, & a cost substantially equivalent to the
cost to Borrower ¢of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivaient mortgage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal to
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender will accept, use and retain these payments as a loss reserve in Jicu of mortgage insurance. Loss reserve
paymerts may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspettion. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior o an ingpection specifying reasonable cause for the inspection.

10. Conderanation. The procceds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance i licu of condemnation, are hercby assigned and
shali be paid to Lender.

In the event of a total tking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument.
whether or not then due, wirih any excess paid 1o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property imimediately before the taking is equal to or greater than the amount of the sums secured by this
Sceurity Instrument immediately o2iore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sccurity Instrument shall be reddced by the amount of the proceeds multiplied by the following fraction: (a) the totl
amount of the sums secured immediatcly’ bafore the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paic-io Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately befare the taking is less than the amournt of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agrec 1a writing or unless applicable law atherwise provides, the proceeds shall
be applied to the sums sccured by this Security [nstzument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 10 make an
award or settle a claim for damages, Borrower falls to rsnond to Lender within 30 days after the date the nulice is given,
Lender is authorized to collect and apply the proceeds, at its option. either to restoration or repair of the Propenty or to the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the monthly payments referred 1o in paragraphs ' and 2 or change the amouat of such payments.

11. Borrower Not Released; Forbearance By l.ender Not a Waiver' Extension of the rime for payment or modification
of amortization of the sums secured by this Security Instrument granted by Yerder to any successor in interest of Borrower shall
not operate to release the lability of the original Borrover or Borrower’s stccessors.in interest. Lender shall rot be required to
commence proceedings against any successor in inerest or refuse to extend time Jor payment or otherwise modily amortization
of the sums secured by this Seccurity Instrument by reason of any demand made %y the original Bocrower or Borrower's
sticcessors in interest. Any forbearance by Lender in exercising any right or remedy sbai siot be a waiver of or preclude the
exercise of any right or remedy.,

12. Successors and Assigns Bound; Juint and Several Liability; Co-signers. The acvenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, suiiect to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower.wio co signs this Securily
Instrument but does not exccute the Note: {a) is co-signing this Security Instrument only to mortgage, rrant and convey that
Borrower's inierest in the Property under the terms of this Security Instrument; (b) is not personally vbiigated w pay the surns
sceured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, miedify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Secarity Instrument is subject o a law which sets maximum loan charges,
and that Jaw is finally interpreted so that the interest or other loan charges cotlected or to be collected in conncction with the
foan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Barrower. Lender may choose to make this refund by reducing the principal awed under the Note or by miking a direct
payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Netices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
iL by first class maii unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 0 Lender. Any notice to Lender shall be given by first class mail to

JHG
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" Taender's address stated herein or any other address Lender des.gnates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deerned 10 have beer: given 10 Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Scverability. This Sccurity Instrument shall be governed by federal law and the law of the
junsdiction in which the Propenty is focated. In the event that any provision or clause of this Security Instrument or the Note
contlicts with apphicable law, such conflict shall not a’fect other pravisions of this Security Instrument or the Note which can be
given ¢ffect without the conflicting provision. To this ¢nd the provisions of this Security Instrument and the Note are declared
to be severabie.

16. Borrower's Copy. Rorrower shail be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ali or any pant of the Property or any interest in it
15 sold or ‘ransferred (or if a beneticial intetest in Borrower is sold or transferred and Borrower is not a ratural person) without
Lender's pnor writlen consent, Lender may, a ts option, 1cquire irunediate payment in full of all sums sccurcd by this
Secunty Instrument. However, this option shall rot be exercised by Lender if exercise is prohibited by federal law as of the date
of this Securty Instrament.

1t Lender exercices this option. Lender shall give Bartower notice of aceeleration. The notice shall provide a period of not
luss than 30 days from the date the notice is delivered or mailed within which Borrower must puy all sums secured by this
Security Instrument. If Becrower fails (n pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Intiniment without fusther notice or dernand on Borrower.

18. Horrower’s Right to MReinstate, I Borrower meets cenain conditions, Borrower shall have the right (o have
cnforcement of this Security Instramint discontinued at any time prior to the carlier of: (a) 5 davs (or such cther period as
applicable taw may specify for remnsiatement) before sale of the Propenty pursuant to any power of salc contained in this
Security Instrument: ot th) entry of a judganent enforcing this Security Instrument. Those conditions are that Borrower: (2) pays
Lender al} sums which then would be due Under this Security Instrument and the Note as if no acceleration had occurred; (b)
wures any default of any other covenants o; agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including. hut not limited 10, reasonable attorneys’ fees, and (dj 1akes such action as lender may reasonably require to assure
ihiel the dien of this Secunty Instrument, Lender’s nigis in the Property and Borrower's abligation to pay the sums secured by
this Security lnstrumment shal! continue unchanged. Uron reinstalement by Borrower, this Security Instrument and the :
obligations secured hereby shall remain fully effective as i1 no-weceleration had occurred. However, this right to reinstate shall
not apply in the vase of acceleration under paragraph 7.

19. Sale of Note; Change of Loan Servicer. The Note 07 a partial interest 1n the Note (together with this Security
instrument) may be sold one or more times without prior notice 1w Barrowrer, A sale may result in a change in the entiry (known
as the "Loan Services”) that collects monthly payments due under the Nots 2ad this Security Instrument, There also may be one
or mare chanpes of the Loan Servicer unrelated 1o a sale of the Note If there is-a change of the Loan Servicer, Rorrower will be
given writtea nntice of the chunge in accordance with paragraph 14 above and apriiceble law. The notice will state the name and
address of the new Loan Serviver and the address to which payments should btomade. The notice will also contain any other
information required by applicable law.

20. Hazardous Suhstances. Borrower shail not cause or permit the presence, use. disposal. storage, or release of any
Hazardous Substances on o: in the Froperty Borrower shall not co. nor allow anvonc clee o do, anything aifecting the
Property that is in vinlation of any Environmental Law. The preceding two sentences shall ‘oot apoly to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate (o normal
residentsal uses and to maintenance of the Propenty.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, Fawsuit or.other action by any
governmeital or regulatory ageney of private party involving the Propeny and any Hazardous Substance or t'svironmental Law
of which Borrower has actual knowledge. 1t Borrower learns, or is rotified by any govemriental or regalaiory authority, thal
any removal or other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower shall promptly 1ake
all neeessary remedial acrions in accordance with Environmemal Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following suhstances: gasoline, kerosene. other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatle salvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
thix paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property 1s located that
relate Lo heatth, safety or environmental protection.,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
2. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleraticn under paragraph 17 unless

ING. ]
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: appllcable !nw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c} 2 date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defavlt on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acccleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited ta, reasonable atlorneys’ fees and costs of title evidence,

22. Release. Upon payment of ail sums secured by this Security Instrument, Lender shall reiease this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives alt vight ol homestead exemption in the Propeny.

24. Riders to this Security Instrument. )f one or more riders are cxecusted by Borrower and recorded together with this
Sceurity Instrument, the coveaants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of (h's Securily [nstrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es))

(X Adjustable Rate Rider _:] Condominium Rider [X] 1-4 Family Rider
{1 Graduated Payment Rider ; ] Planned Unit Development Rider (] Biweekly Payment Rider
] Balloon Rider -1 Rale¢ Improvement Rider (] second Home Rider
VA Rider _aJ Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrersto the terms apd covenants contained in this Securily Instrument and
in any rider(s) executed by Borrower and recorded with it
Witnesses:

(Seal)

-Borrower

{Seal)

<Horrower

(Seaty . T i . (Seal)

-Hormwer =Rorrower

STATE OF ILLINOIS, (00« County ss:
[, THE UNDERSLGNED , a Notary Pu.)lu. in and for said county pid'aate do hereby Cmey

thar  JOSE M. GARCIA End OFEL[A CORRAL , A SPINSTER

. persenally known 10 me to be the same person(s) whose name(s)
subscribud 10 the foregoing instrument, appeared before me this day in person, and acknowledged that  they
signed and delivered the said instrument s~ their free and vn]unt.uy act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 25th . -998

My Commission Expires: 8§-20-02
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 25th day of Septerber :

1998 ., and is incorporated 1ato and shall be deemed o anend and supplement the Mortgage, Deed of Trust

or Sceurity Deed (the "Secunty Instrument™) of the same date given by the undersigned (the "Borrower’) 1o
secure Borrower's Adjustable Rate Note (the "Note”) to Alternative Lending Mortgage Corp.

(the "Lender "of the same date and covering the property described in the Security Instrument and located at:

161C S 50TH COURT.CICERG.IL 60650

[Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST PATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addivon to the covenanls and agreements made in the Security
Instrument, Borrower and Lerder further covenant and =oree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial iterest rate of 0. 4900 %. The Note provides for changes
in the interest rate and the monthly payments, as {ollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of Apia! . 1999 | and on that
day every  6th month thereafter. Each daie on which my interest rate couldchrage is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my inferest rate will be based on an Index. The "Index” is the average
of inerbank offered rates for 6 month U.S. dollar-denominated deposits in the Londoy matket ("LIBOR™), as
published in The Wall Street Journal  The most recent Index figure avalable as ol the tinLowsiness day of the
month immediately preceding the month in which the Charge Date occurs is cailed the "Curreng Jidex ”

11 the Index is no lenger available, the Nete Helder will choose 2 new Index that s based enos-comparable
intormation. The Note Holder will give me notice of this choice.

{C) Catculation of Changes

Before each Change Date, the Note Holder will calculate my new inferest rate by adding  Seven znd
rarty Ning / One Hundredths percentage point(s) { 74600 %)
tn the Cursent Index. The Note Holder will then round the result of this addition 1o the nearest one-cighth of one
percentage poud {0 125%). Subject 1o the limits stated i Section D) below, this rounded amount will be my
new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED (N THE WALL STREET JOURNAL! -
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments, The result of this caleulation will be the new amount of my monthly

payment,
{D} Limits on Interest Rate Changes
The interest rate [ am required to pay at the first Change Date will not he greater thin 10.4920 %
or fess than 9.4900 %. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than (e
percentage point(s) ( 1.0300 %) from the raic of interest | have been paying for the preceding
6 months. My interest rate will never be greater than 16.4900 %.

{E) Effective Date of Changes

My new intersst rate will become effective on each Change Date. [ will pay the amount of my new monthly
payment beginning oo the first monthly payment date after the Change Date until the amount of my monthly
payment changes agait.

(F)} Notice of Changes

The Note Holder will Geliver or mail 10 me a notice of any changes in my interes: rate and the amount of my
monthly payment before the effrciive date of any change. The notice will include information required by law o
be given me and also the telephone number of a person who will answer any question 1 may have regarding the
notice,

B. TRANSFER OF THE PROPERTY (/R A. BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrumyzny is amended to read as follows:

Transfer of the Property or a Beaeficia? Interest in Borrower, If all or any part ol the Property or any
interest in it is sold ov transferred (or if 2 beneficia’ timerest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior written consent,” Lender miay, at its option, require immediate payment in
full of all sums securcd by this Sccurity Instrument. Wfowever, this option shall not be exercised by Lender if
excrcise is prohibited by federal law as of the date of this Secvrity Instirument, Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender infurmation required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferec; and b, Lender reasonably determines that Lender’s
sccurity will not be impaired by the loar assumption and that the risk/ = a breach of any covenant or agreement in
this Security Instrument is accepiable to Lender.

To the extent permitied by applicable law, Lender may charge a reasorable fee as a condition to Lender's
consent 1o the loan assumption. Lender also may require the transferee to sign an assumption agreement that is
acceplable to Lender and that obligates the transferee 10 keep all the promises ans agreemenis made in the Note
and in this Security Instrumenmt. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Bosrower in writing,

If Lender exercises the oplion to require immediate payment in tull, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the nrdars is delivered or
maited within which Borrower must pay all sumns sccured by this Security Instrument, If Borrawer fwls o pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted oy <lis Sceurity
Instrumen:. without further novice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Adjustable

~A

~Borrower J SEIM. GARCIA -Bormower
(Seal) 0. 8 Lp,pl y v u\m;—g (Seal)
-Borrower U:ELM C@RRAL -Borrower

@!58383 138051 Poge 2 6t 2 Form 3138 6/94
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1-4 FAMILY RIDER
Asslgnment of Rents

' THIS 1-4 FAMILY RIDER is made thisZ5th  day ot September, 1998 , and is
incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust ¢r Security
Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrawer") to secure
Borrower's Noteto Alternative Lending Mortgace Corp.

, {the "Lendar")
of the same dats and covering the Property described in the Security instrument and focated at:

1810 S 50T+ COURT.CICERQ.IL 60650
[Property Address)

1-4 FAMILY COVEMNAIATS, in addition to the covenants and agreements made in the Sacurity
Instrument, Borrower and Laniar furthar covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. in addition to the
Property described in the Security Irst-ument, the following items are added to the Property description, and
shali a'so constitute the Property coverer by the Security Instrument: building materials, appliances and
coods of every nature whatsoever now r hereafter located in, on, or used, or intandad to ba usedin
conrection with the Property, including, dutnet limited to, those for the purposes of supplying or distributing
healing, cooling, electricity, gas, water, air aiwl light, fire prevention and extinguishing apparatus, security
and access control apparatus, plumbing, bath ure_water healers, water closets, sin?ls, ranges, stoves,
refrigerators, dishwashers, disposals, washers, d yars, awnings, storm windows, storm doors, screens,
bhnds, shades, curtains and curtain rods, attached riirre's, cabinets, panelling and attached {'aor coverings
now or herealter attached to the Property, all of which; irciuding replacements and additions there'o, shall
be deemed to be and remain a part of the Praperty coverzr ov the Securlty instrument, All of the foregolng
togethar with the Property dascribed In the Securily Instrurnani {or the leasehold estale if the Security
Instrurnent is on a leasehold) are referred to in this 1-4 Family Rilrar and the Sacurity Instrument as the

uProper:y'u

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowcr shall nol seak, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, requlations and reJuirements of any govarnmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permittad by ledara’ law, Borrower at:all not allow any lien
interior to the Security Instrurnent to be perfected against the Property withoul Lender’s prior written

permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss %1 zadition to the
other hazards for which insurance is required by Uniform Covenant 5.

€. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S QCCUPANCY. Unless Lender and Borrower otherwise agrae in writing, the first
senlence ir Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Unifarm Covenant § shall remain in effect.

G. ASSIGNMENT OF LEASES. Upcn Lender's requast, Borrowar shall assign to Lender all Isases of
the Proparty and all security deposits made in connection with leases of tha Property. Upon the assignment,
Lender shall have the right to mocdify, extend or terminate the existing leases and to executs new leases, in
Lendor's scle discration. As used in this paragraph @, the word ‘isase” shall mean "subleass" if the Security
Instrument is on a leasehold.

MULTISTATE 1-4 FAMILY RIDER-FNMA/FHLMEC UNIFORM INSTRUMENT FORM 3170 8/80
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
absoiutely and unconditionally assigns and transfers to Lender all the rents and revenues ['Rants") of the
Property. regardless of to whomn the Rents of the Property are payable. Borrower authorizes Lender or
Lendars agents to collect the Rents, and agrees that each lenant of the Property shell pay tha Rents to
Lender or Lender's agents. Hawaver, Boriower shall raceiva the Rents until (i) Lendsr has given Borrower
notice of defaull pursuant to paragraph 21 of the Securty Instrument and (i) Lencer has given hotice to the
tenant(s) that the Rents are to be paid te Lender or Lender’'s agent. This assignarnent of Rents constitutes an
absolute assignment and rot an assignment for additional security only.

It Lender gives notice of breach ‘o Borrower: (i) all Rents recelved by Borrowar shall be held by Borrower
as trustee for the benefit of Lender only, to be anplied to the sums secured by the Security Instrumant; (i)
Lender shali be entitied to collest and reca:ve ali of the Rents of the Property: (iii) Berrower agrees that each
leriant of the Proparty shall pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written
dgarmand 1o the tenant: (iv) uniess applicable law provides otherwise, 21l Rents collected by Lender of
Lende:'s agents shall Le applied first 10 the costs of taking control ¢f and managing the Property and
coliecting the Rents, iIrcluding, but not limitec to, attomey’s fees, recaiver’s fees, premiums on receiver's
bonds, repair and mainteiiar.ce cosls, insurance premiums, taxes, assessments and othaer charges on the
P:operty, and then to the suriz sacured by the Sezurity Instrument; (v) Lender, Lencer's agents or any
judicially appoinied receiver shalihe Hiable to account for orly those Rents actually received; and (vi) Lencer
snall ba entitled to have a receivarazpcinted to taxe possession of and nanage the Property and collest the
Rents and profits derived from theProrstty without any shewing as to tha inadaquacy of tha Property as
secutity.

i the Rents cf the Propery 2ra net sufiiciant to cover the costs of taking control of and managing he
Property and of sollecting the Rents any tuus sxnended by Lender for such purposes shall became
indebtedness of Borrower to Lender secured Uy the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower »as rol executed any prior assignment of the Rents and
has not and will not parform any act that would pre'rent Lender from exercising s rights under this
paragraph,

Legnder. or Lender's agents or a judicially appointed rerciver, shall not be required 10 enter upor, take
controi of or maintain the Property before or afler giving noirs of defauh to Borrower. However, Lender, or
(.ender's agents or a judicially appointed recaiver, may do so.atany lime when a default oceurs. Any
application of Rents shall not cure or waive any default or inva idats any other right or remedy of Lence’.
This assignment ¢f Fents of the Property sha!l terminate wher all the sums sacured by the Secunty
Instrument are paid in tuli.

I. CROSS-DEFAULT PROVISION, Borrawaer's default or breach undiarany note or agreement in
which Lender has an interest shall be a breach unde’ the Security Instrument and Lender may invoke any of
the remedies permitted by the Security [nstrument.

BY SIGNING BELOW, Borrower accepts aad agrees 1o the terms and provisior; contained in this 1-4
Family Rider.

AN {Seal,
-Borrower .

- N
&éi ,ﬁ}a_& ﬂ ,(Y"T"'P (Seal)
L -Borrower

{Seal
-Bor:owst

(Seal)
+Bonmcwer
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