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MORTGAGE 0§07 N R
THE MORTGAGORS, MICHAEL o
W. CHADWICK, a single
person, and BSUSBANN T.
CHADWICK, a single
person, of the _City of BEPT-Q1 RECORDING $27,50

$0002  TRAN 4055 10/0B/98 14:45:00
39027 $ RC #-28-20777%
COOK COUNTY KECORDER

Chicago = County of Cogk
State of Jllinois
MORTGAGE and WARRANT to
MICHAEL J. NAVARRO, JOHN
J. NAVARRC and EDWARD L.
NAVARRO, of the _City of
Chicago County of _Cook
and State «of Illinois
to secure the payment of cne (1) Installment Note bearing even date L{

herewith, in the amount of BIXTEEN THOUSAND FIVE HUNDRED DOLLARS AND
00/100 ($16 $00.uC) payable to the order of: MICHAEL J. NAVARRO, JOHN J.
NAVARRO and EDwZ) L. NAVARRO, as joint tenants with right of
survivorship, of 170> West Chicago Avenue, Chicago, Illinois 60622
pursuant to this docvment and secured by property leocated in Cook
County, Illinois and lenally described as:

LOT 47 IN SEAVERN'S SUBDIVISIUN OF THE WEST PART OF LOT 5 IN BLOCK 25 IN
CANAL TRUSTLE'S SUBDIVISION OT THE EAST 1/4 OF SECTION 29, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE TZIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
PROPERTY INDEX NUMBER: 17-29-424-047-0000 o

-
-

I: L:’. —;. o3 N

PROPERTY ADDRESS: 3C55 South Farrell S({rest, Chicago, IL 60608

Bituated in the County of Cook, State of Illinois, liereby releasing and waiving all
cights under and by virtue of the HOMESTEAD EXEMPTIUN L2WS of this state.

A) Mortgagors shall pay before any penalty attaches all jyeneral taxes, ard shall pay
special aggeseronts, water charges, sewer charges, gewer pervice charges and other
charges against the premiss when due and shall upon writter requost, furnish to the
Mortgagee duplicate receipts thereafter. Mortgagee may, at Mori:gagee's opticn, obtain
coverage to protect Mortgagee's intereat in the property at Mortgagor's expense if
Mortgagee is of the information and belief that Mortgagee's ~interest is not
sufficiently protected by adeguate insurance.

B) Mortgagors shall keep all bulldings and improvements now or herexfter on gaid
premises insured against loss or damage by fire, lighting and windstorm wide~r policies
providing for payment by the insurance companies of moneys sufficient eithexr uo pay the
cost of replacing or repairing the same or to pay in full the indedbtedness secured
hereby, all in companies eatisfactory to the Mortgagee, under insurance policies
payable, in case of loss or damage to Mortgagee, such rights to be evidenced by the
ntandard mortgage clause to be attached to each policy, and shall deliver all policies,
including additional and renewal policies to Mortgagee, and in case of insurance about
to expire, ehall deliver renewal policies not less than ten (10) daya prior to the
reopective dateo of cxpiration.

C) The note esecured by this Mortgage provides for acceleration of the maturity date
upon sale, conveyance, or transfer of any interest in the prewmises and such provisions
are by reference incorporated herein.

D} Except as hereinafter permitted, any sale, c¢onveyance, or transfer of any right,
title or interest, including the equity of redemption , in the premiges described in
the Mortgage which secures the indebtedness evidenced hereby or any portion therecf,
without the prior written approval of the Note Holder, shall constitute a default
hereunder on account of which the Note Holder may declare the entire indebtedness
evidenced by this Note to be immediately due and payable, The foregoing
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notwithstanding, the following shall be permitted:

-

D ~{a) The creation of .llen encumbrance securing any subsegquent
indebtedness 8o long as such subsequent partial assignment is
subordinate to the security of this Note.

D ~{b) The creatlon of a purchase money security interest for appliances or
tenant fixtures.

D —-({c} A transfer by devise, descent, or by operation of law upon the death
of a joint benecficiary, or

D -(d) The grant of any leasehold interest of three (3) years or legs not

containing an option to purchase.

E) If the Note Holder exercises such option to accelerate, he shall mail to
Mortgagore notice of acceleration which shall provide a period of not less than ninety
(90) daye from the date notice is mailed within Mortgagors may pay the sums declared
due. If Mortgagors fail to pay such sumeg prior to the expiration of such period, then
Mortgagee may, without further notice or demand on Mortgagors, may invoke any remedies
permitted hereundc:r and in the documents evidencing the collateral securing this
indebtedness.

F) MORTGRAGORS will a2 in defauit if any of the following happens: (a) Failure to
make any payment when sue. (b) Break any promise made to Mortgagee, or fail to perform
promptly at the time and etrictly in the manner provided in this Note or any agreement
related to this Note. .

G) Upon default, Mortgayee may declare the entire unpaid principal balance
immediately due. Mortgagee may hira> or pay someone eloe to help collect this Note if
MORTGAGORS do not pay. MORTGAGORS will pay, subject to any limits under applicable
law, Mortgagee’s attorneys' fees and legal expenses whather or not there is a lawauit,
including attorneys' fees and legal c«penses whether or not there is a lawsuit,
including attorneys® fees and legal uxpenses for bankruptcy proceedings {:including
efforts to modify or vacate any automaris stay of injunction), appeals, and any
anticipated post~judgment collection services.

H) If not prohibited by applicable law, MORTGAGORS will also pay any court costs,
in addition tc all other sumgs provided by law. THIS NOTE HAS BEEN DELIVERED TO
MORTGAGEE AND ACCEPTED IN THE STATE OF ILLINOIS.. IF THERE IS A LAWSUIT, MORTGAGORS
AGREE UPON MORTGAGEE'S REQUEST TO SUBMIT TO THE JURISDICTION OF THE COURTS OF COOK
COUNTY, THE STATE OF ILLINOIS. LENDER AND MORTGAGCAS HERES8Y WAIVE THE RIGHT TO ANY
JURY TRIAL IN ANY ACTION, PROCEEDING OR COQUNTERCLAIM ™ROUGHT BY EITHER PARTY. THIS
NOTE SHALL BE GOVERNED BY AND CONSTRUED IN ACCORDANCE WITH ‘'HE LAWS OF THE STATE OF
ILLINOIS.

Dated this 27th day of hugust, 1998. PRO[-E(:SI’:H:QL NAT[ONAL
T W T2 ERT000 0, b,
> 4 (S8EAL} > g (BEAL)

MICHAEL W. CHADWICK SUSANN T. CIADWICK

state of Illinois, County of Cook  SS. 1, the undersigned, a Notary #volic in and
for said County in the State aforesald, DO HEREBY CERTIFY that MICHAEL W. CHADWICK, a
single person, and SUSANN T. CHADWICK, a single peraon, personally known tc w2 to be
the same persons whose names are subscribed to the foregoing instrument, appeared
before me this day in parson, and acknowledged that they signed, scaled and delivered
the gaid instrument as their free and veluntary act, for the uses and purposes therain
get forth, including the release and waiver of the right of homestead. '

Given under my hand and.QELQial seal, thie 27th day of __puguset , 1998.
<
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4

. § “OFFICIALSEAL" X

S Mary T. Keane %
S Notary Public, State of [lfinois % f e

4 U %My Commission Expirss 10/03/99 % NOTARY PUSLIC
’ | F AR O A LA S
ok S

THRIS INSTQgﬂENT WAS PREPARED BY AND UPON RECORDING SHOULD BE MAILED TO:
MANUEL J.DE PARA & ASSOCIATES

134 N. LaSalle Street, Suite 2126

Chicago, Illinois 60602
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THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 2.

1. Mostgagors shall (1) promptly Icpa;r. restare ot rebuiid any buildings or improvemen:s now or hereafier on the premises
w!nc‘n may become damaged or be lewtroreds (20 keep said premises in good concition and repair, without waste, and frec from
mechanc’s or other Tiees or ddaims fur Lien oy nprcsx.y subordinated 1o the len thereof; (3) pay when due any mdchcdnm which
may be seawed by g lien or Jharpe wa the prennces supeesus te the lien hereof, and upan request exhibit satishactory evidenie of the
discharpe of such prios lien to the Monigagre; (47 complere witnin a reasonanle time any dwilding or builcings now or at any nme in
proces of erecton upen said premises; 15) comply with all requirements of law or municipal ordinances wit respect to the premises
and he use thereofs (63 make no mareral alierations in said premises exsept s required by law ot municipa! ordinance.

2. Mongapeas ~hall pay hefore any penally antaches all general taxes, and <hall pay special raxes, special assessmenis, warer
charges, sewer service charges, and other charges against the premuses when due, and shail, upon written request, furnish to the
Mantgaree duplicate receipts therefor, To prevent default hereunder Morigagoss shall pay . [ull under protest, in the mannec
provided by siatute, any tax or aswessment which Mortpagers may desite 10 contest.

1 Iuothe event of the enartnsent alter the Jate of any law of Hlinois deducting from che valuz of land for the purpose of
taxanen any lien thaeon, of Jmpesing upon the Morigagee the payment of the whele or any part of the taxes o7 assessinents or
charges or Treat heren tequired 1o be pind by f\.mtﬂagore or charping in ary way the laws relaung to the 1axation of MOTtRages of
debts sicsred by matpages o the montpagee’s interest e the property, or the wanner of ollecion of taxes, so as te aifect this
ettt o the deby sedlied hereby or the bolder thereol, then and o any such event, the Moegagess, upan demand by e
Mongagee, shall pay sdclpdaxes or assessments, tr eimburse the .Vum,.. sez theiefor; provided, however. that if in the opinion of
counsel for the Mottagee 0 » nnt_h: he unlawful 1o requite Mortgagors 1o make such payment o1 (b: the making of such payment
m b cesult nothe impostio ¢of atsrest beyond the maximoem amoumt permitted by law, thzn and in such event, the Moztgagee may
elect, by nunce o wating giver to/ Muongagers, to dedaie all of the indebiednesy sccwed hereby 1o be and bm.‘nn: due and payabic
siaty (607 davs [iom the giving o7 wich notice.

4 36 by the taws of the UritedStates of America or of any statc having iurisdiction i the premises, any tax s due or
herames due i respect of the ssuance (f roenote hereby secured, the Mortgagors covenany and agree to pay such tax in the manner
required by any such Jaw. The Mortgagers farther covenant to kold harmless and agree to indeminily the Mortgagee, and ihe
Motigagee™ successui. o assignn, agzinsg any| i2hitity incurred by reason of the impasition of any tax on the issuanze of the note
secured herebw,

5. At such rme as the Megtpapors sre noe '-1 default cither under the terms of the note secured hereby or under the terms of
ths mortgage. the Mongagoo shall have such privitegesaf making prepayments on the principal of said note {in addition ta the
requited payinrais) as may e poovided in sard note.

. Mongsgors shall keep sk butldirgs and improvesiedity now or hereafrer situated on caid premises :nsared against Loss of
damepe by fure, ::ghr aing and windutorn under policies praviding for_payinent by the insurarce companies of moneys sufficient either
to pay the cout of rtpla(lr" or tepainng the same or 1a pay in fu'i thy indebredness secused hereby, all in companics satisfacrary 10
the Mongagee, unde; inoyrance pelicies pavahle, in cace of Joss ar damage, to Moartgagee, such rights 1o be evidenzed by the srandard
mortpage clause 1o be atiached 1o cach policy, and shall delivee atl policies, induding additional ard renewal policies, 1o the
Mortgager, and in case of inwrance abour to expize, shall deliver renewd) policies not less than ten davs prior to the respective dates
of expiraton.

7. In case of default therein, Mortgagee may, but need not, make amy piyment ot perform any act hereinbelore required of
NMonpagors in any form and manner deemed expedient, and may, but need notyaake {43f or partial paymems of principal or interest
an phios encumbrances, if any, and purchase, duscharge. compromise or settie any ax/tien o1 vther prior lien or title or elaim thereo!,
or sedeom from any iy sale or forfeiture affecting said premises or contest any tax ¢t zacssment. All moneys paid for any of the
porpascs heran guthorized ard all expenses paid or jncurred i connection therewith, inéh@irg attorney's fees, and any other moneys
advanced ny Morrgagee 1o protect the montgaged premises aed the Len hereot, skall bese mach adduional mdebtedness secured
hereby and shall become immediately due and payable without notice and with interest thereos 5o the highest rate now permittec by
s law. Inaction of Mongagee shall never be considered a5 a waiver of any night accruing to the Morigagee on account of any
dreiault heeondr on dbie pat of the Mongagor,

¥, The Morigagee making any paymen: bereby authorized relating to tares or assessments, may do so according 16 any hill,
stetement of utimate procered f1om the appropriate public office withuut Incuiy into the accsracyol sech bill, stawement or
atimate o into the validity of any tax, assessment, sale, forfeiture, eax lien ci tide or claim thereof.

9. Mortgagers shall pay cach em of sadebredness hervin mentioned, botn principal and interest, whes| due according to the
terms hereof, A the option of the Moragagee and without notive 10 Mortgagors, all unpaid indebtedness seeuscd by this morgage
shall, netwithstanding anything in the note or 0 this mortgare to the contrary, become due ard payable {a) immed:ately in the case
of defaude in makong pavment of any installment of principal or interest on the note, or {b) when defau’t <hall vecur and continue for
three davs in the pefermanie of any other agreement of the Mongagors hezein contained.

10, Wher the .ndebtedness hereby shall become due whether by acseleration or atherwise, Morigagee shall have the nght 1o
frnec o the Tien fereaf. Inany st 1o foreclose the lien kereof, there shall ke sllowed und included as additonal indebredness in the
deeree fur sale 2l expenditures and evpences which may be paid or incureed by or or behalf of Morrgagee for atrorneys' fees,
appraiset's fees, oathays fur documenrary and exprrt evidence, stenographers’ charges, publication costs and costs (which may be
estunated as o iteans to be expended afier entry af the deceee) of procoring ail such abstracts of title, title searches, and examinations,
tile insurance nodices, Torrens cernficates, and similar data and assucances with respest 1o tide as Mortgagee may deem to be
teasonably nceessarv cither to prosecute such st or o evidence to bedders ai any sale which may be had pursuant to cuch decrec the
true condition of the title to o1 the value of the preanses. All expenditures and expenses of the nature in this paragraph menuoned
shall berome so much addinenal indehwedness secured herebyv and immediately duc and payable, with interest thereon at the highest
tate now permitied by Hhinois law, when paid ef incurred by Morrgagee 1n conneciion with {4) any proceeding, including probare and
baokruptey procecdings, 1o whick the Mongagee shall he a panty, either as plamnulf, claimane or def fendant, by reaser of this
tnoctgage of any indebredness hereby secured: er {b) preparations for the commencement of any it for the foreclosure hereof afrer
accruab of such night to foreclese whether o1 not actually commenced; o1 {x) prepaanons for the defense of any actual o1 threatened
st ur proceeding, which napht affea the promises or the security hereof.
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11, The proceeds of any foreclosure sale of the premises shall be distributed and applied in the following order of prioriy:
First, on account of all costs and expentes tncident ta the foreclosure proceedings, including all such items as are meationed (n the
preceeding patagraph hereof; second, all other itemns which under the serms hereof constitute seenred indebredness additional to that
evidenced by the note, with interest thereon as herein provided; third, all principal and interest remaining unpaid on the nore; Sourth,
any overplus t0 Mortgagors, their heits, legal representatives or assigns, as their rights may appear.

12, Upon or any tme afcer the filing of a complaint 1o foreclose this mortgage the court in which such complaine is filed
may dppoine receiver of said premises, Such appointment may be made cither hefore or after the sale, without notice, withour regard
to the solvency of insolvency of Mortgagors at the time of application for such receiver and without tegard 1o the then value of the
premises or whether the same shall be then occupied as a homestead or nor, and the Mortgagee may be appoinied as such reccives.
Such receiver shall have power 10 collecc che rents, issues and profits of said premises during the pendency of such foreclosure suit and,
in case of a sale and a deficiency, during the full statutory period of redemption, whether there be tedemprion ar nos, 45 weil as
during any further times when Mortgagors, except for the intcrvention of such receiver, would be encitled to collect such rents, issues
and profits, and al other powers which may be necessary or are usua) in such cases for the prorcction, possession, control,
managemenc and operation of the premises during the whale of said period, The Court from time to time may authorize the recesver
to apply the net income in his hands in payment in whole or in pact of: {1) The indebtedness sccured hereby, or by any decree
foreclosing this morigage, or any tax, special assessment or other Hen which may be or become superior 1o the lien hereof or of such
decree, pravided such application is made prior to foreclusucc sale; (2) the deficiency in case of a sale aud deficiency.

3. No action for'the enforcement of the lien or of any provision heecof shall be subject 1o any defense which would not be
good ard available to the party Jaterposing same in an actien ar law upon the note hereby secured.

14. The Mortgagee shill have the tight to inspect the premises at all reasonable times and access thereto shall be permitted
for that purpose.

15, The Mortgagors shall petiadically depesit with the Mortgagee such sums as the Mortgages may reasonably requice for
payment of 1axes and assessments on the rienvises. No such deposit shall bear any interest,

16. It the payment of said indebledness or any part thereof be extended or varied or if any part of the secunity be relcased,
all persons row or at ahy time hereafter-tiab'e rherefor, or intecesced in said premises, shal; be held 1o assent 10 such extension,
variation or release, and their liability and the lien and all provisions hereof shal: continue in full force, the right of recourse against
ail such persons being expiessly reserved by the Morgagee, notwithstanding such extension, vatiation o1 telease.

17. Mortgagee shall relesse this mortgage 4nd llien thereof by proper instrument upon payment and discharge of all
indebtedness secured hereby and paynient of a reasonabie ferco Mortgagee for the execution of such realease.

18. This mortgage and ail provisions kercof, shali-cyiend to and be binding upon Mortgagors and all persons clakming under
ot cheaugh Mortgagors, and the word *"Mortgagors'™ when userd hecein shall include all such persans and all persons liable for the
payment of the indebtedness or any parr thereof, whether o not tuch persons shal} have executed the nace or chis morigage. The word
“Mortgagre™ when used hesein shall include the successors and asiigns of the Motigagee named herein and the holder or holders,
from time to time, of the note secured hereby,
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