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JOLIBT, IL 50434°20400

%

MORTGAGE 76000196

THIS MORTGAGE ("Security Instrument”/ is given on OCTOBER 02, 1998 . The mongagoris

("Borrower™). This Security Insirument 35 given 1o

FIRST MIDWBSL MORTGAGE CORP., IT'S APFILIATES.4YD/OR ASSIGNS .
which is organized and existing under the laws of  the United Statuz of America . and whose
address 18

2801 W, JRPFRRSON STREET, PO BOX 3000, JOLIBT, IX"Len!ir"). Borrower owes Lender the principal sum of
EIGHTY THOUSAND AND 00/100

Dollurs (US. 8 80000.00 L.
This debt is evidenced by Borrower's note dated the same date as this Security Instrusrient (“Note"), which pruvides for monthly
pavments, with the full debt, if not paid carlier, dut and payabic on  11/01/28 . This Security

Instrusnent secures 10 Lender: a) the repayment of the debt evidenced by the Note, with interest,and all renewals, extensions and
modifications of the Note: (b) the payment of all other sums. with imterest, advanced under parag/apb.7 (o protect the security of
this Sccurity instrument: and (c) the performance of Borrower's covenants and agreements under this Secrrity Insirument and the
Note. For this purpose, Borrower does hereby mortgage. grant and convey to Lender the following dessiibia-property located in
Couniy, [Hinois:

L.OT 42 IN SILVER LARKE GARDENS, UNIT 2 A SUBDIVISION OF PART OF THE NORTE 1,2

OF SECTION 13, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD FRINCIPAL
- MERIDIAN, IN COOK COONTY, ILLINOIS.

01 o2l
PIN # 27=13-110-44
which has the address of 15128 HOLLY HOCK COURT, ORLAND PARK [Sireet, Cxty].‘Q
Rlinpis 60462 [Zip Code] ("Property Address”);
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§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erec’ed on the Propeny
insuted against loss by fire, hazards included within the term "cxtended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be mainuined in the amounts and for the periods that Lender
requires The insurance carrier providing e insurance shail be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may. at Lender’s option, oblin
coverage (o protect Lender’s rights in the Propenty in accordance with paragraph 7

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mongpage clavse. Lender shall
have the right o hold the pelicies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all reccipis of paid
premiums and renewal notices. In the event of Joss, Borrower shall give prompr notice 1o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender arxl Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged. if the restoration or repair is economically feasible and Lender's sccurity is not lessened. If the resteration or
repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be applied to the sums
secured hy thix Scourite Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender mav collzet the tesurznce proceeds. Lender may use the proceeds tu repair or restore the Property or to pay sums secured
by this Security instrument, wrcher of nol then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe: sdverwise agree in writing, any application of proceeds 1o principal shall not exiend or postpone
the due date of the monthly paymente-refarred to in parzgraphs t and 2 or change the amouni of the payments. If under paragraph
21 the Property is acquired by Lend(r,/Borrower's right to any insurance pulicics and proceeds resulting from damage to the
Property prior to the acquisition shall pass 1o.Lender to the extent of the sums secured by this Security Instrument immediately
prior 1o the acquisiion,

6. Occupancy, Preservation, Muintenance anz Protection of the Pruperty;  Borrower’s Loan Application; Leasehoids.
Burrower shall occupy, cstablish, and use the Property as Borrower's principal residence within sixty days afier the exccution of
this Sccunity Instrument and shall continue to occupy (he Property as Borrower's principal residence for at least one year afier the
dawe of occupancy. unless Lender otherwise agrees in'wiping, which consent shall not be urreasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrower's control. Borrower shall not destroy. damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Propery Borrower shall he in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s gora faith judgment could result in forfeiture of the Property or
otherwise materiatly impair the lien created by this Security Instrumeri or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragreph 8, by causing the action ¢r_proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precudes forfeiture of the Borrower's intzrest in the Property or other marenal impairment of
the lien created by this Secunity Instrumemnt or Lender's sccurity interest. Boprower shall also ¢ in default if Borrawer, during the
loan appiication process, gave matcrially false or inaccurale information or statements 1u Lender (or failed 1o provide Lender with
any material information) in connecton with the loan cvidenced by the Noie, incla’iig, but not limited 10, representations
conceming- Borrower’s occupancy of the Property as a principal residence . If this Securiyy Jisirament is on a lcaschold, Borrower
shall comply with all the provisions of the lease. If Barrower.acquites fee tiile to the Propery | the leasehold and the fee title shall
not merge unicss Lender agrees 10 the merger in writing,

7. Protection of Lender's Rights In the Property. If Borrower fails 10 perform the ¢ovenants 2ia agreements contained in
s Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rightc in % Property (such as a
proceeding in bankrupicy, probate. for condemnation or forfeiture or to enforce laws or regulations), thei: Jepdzr may do and pay
for whatever is necessary 10 protect the value of the Property and Lender's vights in the Property. Lender s aclions may include
paying any sums sccurcd by a lien which has priority over this Security Instrument, appearing in cour, Javing reasonable
attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 1o do so.

Any amounts disbursed by Ecnder under this paragraph 7 shalf become additional debt of Dorrower sccured by this Security
Instrument. Unless Borrowes and Lender agree 1o other terms of payment, these asounts shall bear interest from the daie of
cishursement at the Note rate and shall be payabie, with inlerest, upon notice from Lender to Borrower requesting paymen).

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If. for any reason, the
morgage insurance coverage required by Lender lapses or ceases 1o be in effect. Borrower shall pay the premiums required to
obtain coverage substantially equivaient to the morigage insurance previously in cffcct. at a cost substantially equivalent to the
cost 10 Borrower of the mornigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect., Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss c%
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of his Security Instrumen:.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any pan of the Property or any imicrest in it is
sold of transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withowt
Lender’s prior written consent. Lender may. a1 its option, rcquire immediate payment in full of 2ll sums secured by this Security
Ins:rumem However, this aption shall not be exercised hy {ender if exercise is prohibited by federal law as of the dare of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sunis secured by this Security
Tnsteument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by s Security Instrument without further notice or demand on Barrower.

18. Borrower’s Right to Reinstate.  1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: (3) 5 days (or such other period as
applicable law may specify for teinsiatement) before sale of the Property pursuant to any power of sale contained in this Security
tnstrument; ot (h) entry o€ s judgment enforcing this Security Instrument. These conditions are that Borrawer: (a) pays Lender all
sutns which then wouid be. due under this Security Instrument and the Nole as if no acceleration had occurred; (b) <ures any
defaulr of any other coveiaris or agreements; (c) pavs all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonzble ancirlys' fees: and (4) wkes such aciion as Lender may reasonably require to assure ihat the lien of this
Security Instrument, Lender'siizins in the Property ard Borrower’s obligation to pay the sums secured by this Sccurity
fnsirument shall continue unchanged” Uipon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as ic n acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Salc of Note; Change of Lown Serviesr 0 The Note or a pariial interest in the Note (together with this Security
Instrument) may be sold one or more tmes withou prior fotice 1o Botrower. A sale may result in 2 change in the entity (known
as the "Loan Servicer") that collects monthly payn.enis due under the Noite and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale 2 the Notw. If there is a change of the Loan Servicer, Borrower will be
given writien noiice of the change in accordance with parasi2pn 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address w whick paymenis should be made. The notice will aiso contain any other
information required by applicable Jaw.

20. Hazordous Substances. Borrower shall not cause or perini} the presence, use, disposal, Starage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nri a'low anyone else to do, anything affeciing the Property
that is in violation of anv Environmental Law. The prcceding two sentencss shall not apply 1o the presence, use, or storage on the
Property of small quantines of Hazardous Substances that are generally recagrazed to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written nolice of any investigation, clim, d2mand, lawsuil or other action by any
governmental or regulatory agency o1 privite party involving the Property and any Hazzidous Substance or Fnviroranental Law
of which Borrower has acrual knowledge. If Borrowsr learns, or is notified by any governmcroat or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Dorrower shall prompily take all
necessary reinedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are thosv substances defined as toxic Or nazardous subsiances by
Environmental Law and tht following substances: gasoline, kerosene, other flammable or toxic nrsiaeum products, toxic
pesticides and herbicides. volatile solvents, maierials containing asbestos or formaldehyde, and radioactivz materials. As used in
this paragraph 20, “Eavironmemal i.aw” means federal laws and laws of the jurisdiction where the Property(is .ocated thar relate
10 health. safety or enviroamental protection.

NON-UNIFORM COVENANTS . Borrower and Lender further covenant and agree as follows:

21. Accelerztion; Remedics. Lender shall give notice to Borrower prior to acecleratinn following Borrower's breach of
any covenant or agreement in this Securlty Instrument (but not prior te acceleration under paragraph 17 unless
applicabie law provides otherwise). The notice shall specify: (@) the default; (b) the action required 1o cure the default; (¢}

2 date, not Jess than 30 days from the date the notice by given to Borrower, by which the default must be cured; and {(d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The notice shall further inform
BRarrower of the right to reinstate after scceleration and the right to assert in the foreclosure proceeding the non-existence

of g default or any other defense of Borrower tu acceleration and foreclosure. If the default Is not cured on or before the
date specified in the notice, Lendcr, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may forcclose this Security Instrument by judicial proceeding. Lender

shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 11, including, but not

Hinited to, reasonable attorneys® fees and costs of title evidence, ( 4 .
raul o ‘
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