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Morgagor One InstalmenstNe:e O 388
Interest Included in Payment
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USEWITH NOTE 7
Form 807 R.10/95
This rrust deed consists of six pages (3 sheets 2 sides). The covenants,
conditions and provisions appearing on subsequent pages are incorpo-
et herein by reference and are a pan hereof and shall be binding on
the muiigagors, their heirs, successors and assigns.
THIS INDENTURE ade %t 1998 | between EDWARD L. NAVARRO,

a never married per-;on HTLHAE! 3 KAVATRO, divorced and oot since remarried, and

JOHN J. NAVARRO,
herein referred 10 as “Morgagors™ and THE CHICAGO TRUST COMPANY, an Illinois corporation doing

business in Chicago, Hiinois, herein referred to as TRUSTEE, witnesseth:

THAT, WHEREAS the Mortgagors are justly indebted 1o k¢ )2gal holders of the Installment Note hereinaf-
ter described, said legal holder or holders being herein referred o as Holders Of The Note, in the Total
Principal Sum of SIXTY THOUSAND AND 00/100 ($60,000.00) ~— DOLLARS,
evidenced by one centain Installment Noie of the Mortgagors of ever-date herewith, made payable to
THE ORDER OF BEARER and aclivered, in and by which said
Note the Montgagors promise to pay the szid principal sum and interest froi —~ July 9¢h 1998

on the balance of princigal remaining from time 10 time unpaid at the rate of 132 percent per annum in
installments (including principal and interest) as follows:  $699.29 Dollars
ormore onthe 9th dzyof  January 1999and $699.29 Dollars
ormore on the 9th  day of each mooth thereafter until said note is fully paid-except that the
final payment of principal and interest, if not sooner paid, shall be due on the9th day of  awyust, 2001
1% . All such payments on account of the indebtedness evidenced by said note to be first applied to
interest on the unpaid principal balance and the remainder to principal; provided that each installment
unless paid when due shall result in liquidated damages of:

1. $ 50.00 PER LATE PAYMENT, g2 if not rcceived by the ninth {9th) of each

month and another $50.00 if still
fbemon. he ’ ¢ s not received by the fifteen (I5th)
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and all of said principal and interest being made payabie at such banking house or trust company in
Chicago , Illinois, as holders of the notes may, from time to Wme, in writing appoint,

and in the absence of such appointment, then at the office of de Para & Associates, 134 North
La Salle Street, Sulte 2126 in said city, Attmn: Maribeth Nesbite.

NOW, THEREFORE, the Mortgagors to secure the payment of the said principal sum of money and said
interest in accordance with the terms, provisions and limitations of this trust deed, and the performance of
the covenants and agreements herein contained, by the Mortgagors 10 be performed, and also in the consid-
eration of the sum of One Dollar in hand paid, the receipt whereof is hereby acknowledged, does by these
presents CONVEY and WARRANT unto the Trustee, its successors and assigns, the following described
Real Estate and all of its estate, right, title and interest therein, situate, lying and being in the,

COUNTY OF COOK AND STATE OF ILLINOIS, 1o wit:

LOT 4 (LXLFPT THE NORTHREASTERLY 36 3/4 FEET THEREOF) AND LOT 5
(EXCEPT TuF MORTHEASTERLY 36 3/4 FEET THEREOF) IN BLOCK 12, IN

- PIERCE'S ADLTILZON TO BOLSTEIN, IN THE CLITY OF CHICAGO, IN SECTION
31, TOWNSHIP 40 Y. ORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL N

MERIDIAN, IN COGx COUNTY, ILLINOIS. (o]
[
* 9}

PROPFRTY INDEX NUMBERS: 14-31-308-025 %’

1/~31-308-026

PROPERTY ADDRESS: 1889-91 W. Winnebago, Chicago, Illinois 60647

which with the property hereinafter described, is referred to berein as the “premises,”

TOGETHER with all . iprovements, tenements, easements, fixtures25d appurtenances thereto belonging,
and all rents, issues and profits thereaf for so long and during all such-tirics as Morgagors may be entiiled
thereto (which are pledged primarily and on a parity with said real estate-andnot secondarily), and all
apparatus, equipment or articles now or hereafter therein or thereon used to stpply heat, gas, air condition-
ing, water, light, power, refrigeration (whether single units or centrally conwrolies), and ventilation, includ-
ing (without restricting the foregoing), screens, window shades, storm doors ana wirgows, floor coverings,
inador beds, awnings, stoves, and water heaters. All of the foregoing are declared io 0~ a part of said real
estate whether physically attached thereto or not, and it is agreed that all similar apparutus. equipment or
articles hereafter placed in the premises by the mortgagors or their successors or assigns shull be considered
as constituting part of the real estate.

TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns, forever, for the
purposes, and upon the uses and trusts herein set forth, free from all rights and benefits under and by virtue
of the Homestead Exemption Laws of the State of Illinois, which said rights and benefirs the Mortgagors do
hereby expressly release and waive,
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4. In case of default therein, Trustee or the holders of the notes, or of any of them, may, but need not, make
any paymen! or perform any act hereinbefore required of Morgagors in any form and manncr deemed
expedient, and may, but need not, make full or partial payments of principal or interest on prior encum-
brances, if any, and purchase, discharge, compromise or settle any tax lien or other prior lien or title or
claim thereof, or redeem from any tax sale or forfeiture affecting said premises or contest any (ax Or assess-
ment. All moneys paid for any of the purposes herein authorized and all expenses paid or incurred in
connection therewith, including attorneys’ fees, and any other moneys advanced by Trustee or the holders
of the notes, or of any of them, to protect the morgaged premises and the lien hereof, plus reasonable
compensation to Trustee for each matter concerning which action herein authorized may be taken, shall be
so much additiona) indebtedness secured hereby and shall become immediately due and payable without
notice and with interest thereon at a rate equivalent to the highest post maturity rate set forth in the notes
securing this tn»:t deed, if any, otherwise the highest pre maturety rate set forth therein. Inaction of Trustes
or holders of the notes shall never be considered as a waiver of any right accruing to them on account of
any default hereunder on the pan of the Montgagors.

5. The Trustee or the hoidzrs of the noies hereby secured making any payment hereby authorized relating
10 taxes or assessments, may 10 5o according to any bill, statement or estimate procured from the appropri-
ate public office without injury inio the accuracy of such bill, statement or estimate cor into the validity of
any tax, assessment, sale, forfeitumm; wax lien or title or claim thereof.

6. Mongagors shall pay each item of incektedness herein mentioned, both principal and interest, when due
according to the terms hereof. At the optioaof the holders of the principal notes, or any of them, and
without notice to Morgagors, all unpaid indebiedress secured by this Trust Deed shall, ng%rizhsranding
anything in the principal notes or in this Trust Deed to the contrary, become due and payable (aj immedi-
ately in the case of default in making payment of any-of the principal notes, or (b) when@efault shall occur
and continue for three days in the payment of any interestorin the performance of any@nr agreement of
the Mortpagors herein contained.

7. When the indebiedness hereby secured shali become due whetiizr Oy acceleration or otherwise, holders
of the notes, or any of them, or Trustee shall have the right to forecloie the lien hereof. In any suit to
foreclose the lien hereof, there shall be allowed and included as additiona indebiedness in the decree for
sale all expenditures and expenses, which may be paid or incurred by or on behalf of Trustee or holders of
the notes, or any of them, for attomneys' fees, Trustee's fees, appraiser’s fees, oulfay: for documentary and
expert evidence, stenographers’ charges, publication costs and costs (which may beesimatad as to items to
be expended after entry of the decree) of procuning all such abstracts of title, title searclier and examina-
tions, guarantee policies, Torrens certificates, and similar data and assurances with respect o tile as Trustee
or holders of the notes, or any of them, may deem to be reasonably necessary either 10 prosecute such suit
or to evidence to bidders a1 any sale which may be had pursuant to such decree the true condition of the title
to or the value of the premuses. All expenditures and expenses of the nature in this paragraph mentionzd
shall become so much addidonal indebtedness secured hereby and immediately due and payable, with
interest thereon at a rate equivalent to the highest post maturity rate set forth in the notes securing this tust
deed, if any, otherwisc the highest pre maturiry rate set forth therein, when paid or incurred by Trustze or
holders of the rotes in connection with (a) any proceeding including probate and bankruptcy proceedings,
io which either of thern shall be a party, either as plaintiff, claimant or defendant, by reason of this trust
deed or any indebiedness hereby secured; or (b) preparations for the commencement of any suit for the
foreclosure hereof afier accrual of such right to foreclose whether or not actually commenced; or (c) prepa-
rations for the defense of any threatened suit or proceeding which might affect the premises or the securi;
hereof, whether or not actuallv commenced.
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STATE OF ILLINOIS

COUNTY OF COOK

I, the undersigned a Notary Public in and for the residing in said

County, in the state aforesaid, DO HEREBY CERTIFY THAT EDWARD L. NAVARRO, a never
married person, MICHAEL .J. NAVARRO, divorced and not since remarried and JOHN .J.

VARR
w]ﬁ'; personally known to me to be the same person (s) whose name (s) subscribed to the foregoing instru-
ment, appeared before me this day in person and acknowledged that  they signed, scaled and deliv-

ered the said Instrumentas  their free and voluntary act, for the uses and purposes therein set
fGT;:n under my hand and Notarial Seal this 9th dayof,  July 1998
, e, a7£  OPFICIAL Son
Notary Pubh%hg&,é S— N mxam; ,Bsggﬁms
Y Commission Explm 214/

Notarial Seal o~

THE COVENANTS, CONDITIONS AND PPOVISIONS PREVIOUSLY REFERRED TO ARE:

1. Mortgagors shall (a) promptly repair, restore and reonild any buildings or improvements now or hereafl-
ter on the premises which may become damaged or be-dzstroyed: (b) keep said premises in good condition
and repair, without waste, and free from mechanic’s or oiber liens or claims for lien pot expressly subordi-
nated to the lien hereof; () pay when due any indebtedness 'which may be secured by a lien or charge on the
premises superior to the lien hereof, and upon request exhibit satisfactory evidence of the discharge of such
prior lien to Trustee or to holders of the note, (d) complete within a réasonable time any building or build-
ings now or at any time in process of erection upon said premises ; (¢ comply with all requirements of law
or municipal ordinances with respect to the premises and the use thereot’ (f; make no material alterations in
said premises except as required by law or municipal ordinance.

2. Morngagors shall pay before any penalty attaches all general taxes, and shall pa spzcial taxes. special
assessments, water charges, sewer service charges, and other charges against the premis.s when due, and
shall, upon writien request, furnish to Trustee or to holders of the notes duplicate receipis dvzrefor. To
prevent default hereunder Mongagors shall pay in full under protest, in the manner provided by statute, any
tax or assessment which Mortgagors desire 10 contest.

3. Mortgagors shall keep all buildings and improvements now or hereafter situated on said premises insured
against loss or damage by fire, lightning or windstorm (and flood damage, where the lender is required by
law 10 have its loan so insured) under policies providing for payment by the insurance companies of moneys
sufficient eithet to pay the cost of replacing or repairing the same or to pay in full the indebtedness secured
hereby, all in companies satisfactory 1o the holders of the notes, under insurance policies payable, in case of
loss or damage, to Trustee for the benefit of the holders of the notes, such rights to be evidenced by the
standard mortgage clause to be attached 1o each policy, and shall deliver all.policies, mcludmg additional
and renewal policies, 10 holders of the notes, and in case of insurance about to expire, shall deliver renewal
policies not less than ten days prior to the respective dates of expiration.

3 §08117
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