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THIS MORTGAGE ("Sccuriiy Instrument™) is given on August 20 , 1998,
The mortgagor is Aguedo Villegas and wiie Ramona Vll!egns and
Carmelito Martinez , a single person and Angel-Sanjurjo, a 'na rrlcd man ) R
5‘ J’ (“Borrower™:.
This Sccurity Instrument is given to V [\JV 9 p

CCS Mortgage .
which is organized and existing under the laws of Illisis .
and whose address is 1880 N. Damnen Avenue

Chicapo, IL 60647 ("Lender™).
Berrower owes Lerder the prircipal sam of

One Hundred Thirteen Thousand Seven Hundred Sixty Four and 75/220 Dolturs (U.S. $113,764.00 ).
This debt 1s evidenced by Borrower's note dated the same date as«nis. Security Instrument "Note”), which provides
for monthly pavments, with the full debt, if not paid earlier, due and r2ydable on September 1 , 2028.

-~
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and >
all renewals, extensions and modificaiions of the Note; (b) the payment of ali-other sums, with interesi, advanced uncer &
paragraph 7 to protect the securily of this Sccurity Instrument; znd (c) the peitornance of Borrower's covenants and 3
agreements under this Security Instrument anc the Note. For this purpose, Borrower does hercby mortgage, grant and &0
convey to Lender the following described property locaed in Cook County. Ulineis: Q&

Lot 13 in Block 1 in Winkelman's Resubdivision of Blocks 1 and 12 of E. Simon's Subdivisior of the Scutheast
1/4 of Scction 33, Township 40 North, Range 13, East of the Third Principal Meridian, in Cool ©ounty, Hlinois.
PIN #13-35-405-003.

PLLTY,

which has the address of 3231 W, Armitage
Chicago, Minois 60647

("Property Address’),
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TOGETHER WITH a0 the improvements now or hereafier erected on he property, and ail cascments,
appurtcnances, and fixtures now or hereafter a pant of the property. All replacements and additions shall also be

covered by this Security [nstrument. All of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estaie hereby conveyed and has the right to
mortzage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coverants for national usc and non-uniform covenants with
limited variations Ly jurisdiction (o constitulc a uniform sccurily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by«he Note and late charges due under the Note.

2. Monthly payment of Taxes, Insurance, and Other Charges. Borrower shall include in cach montkly payment,
together with the principal midnterest as set forth in the Note and any late charges, a sum for (@) taxes and special
assessments levied or to be levied ‘against the Property, (b) leasehold payments or ground rents on the Propeny, and
{c) premiums for insurance required” under Paragraph 4. In any year in which the Lender must pay a mongage
insurance premium to the Secretary-<i Housing and Urban Development ("Secretary®), or in any year in which such
premium would have been required if Lender ¢ti!l held the Security Justrument, each montkly payment shall also include
either: (i) a sum for the annual mortgage insurance premium (o be paid by Lender to the Secrctary, or (i) a monthly
charge instecad of a mortgage insurance premium i) this Security Instrument is held by the Secretary, in a reasonable
amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these iteins are called
“Escrow Items” and the sums paic to Lender are called "Escrow Funds,”

Lender may, at any time, collect and hold amounts fo: Eicrow [tems in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escraw sccount under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C.§ 260! et seq. and implementing regulations; 24 CFR Part 3500, as they may be amended from
time to time ("RESPA"), except that the cushion or reserve permities- by RESPA for unanticipated disbursements or
disbursements before the Borrower's payments are avaiiable in the aczount may not be based or amounts due for the
morigage insurance preraium,

If the amounts keld by Lender for Escrow ltems exceed the amounts pernnitied. to be hetd by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts ¢f funds held by Lender at any time
is not sufficient to pay the Escrow hems when due, Lender may rotify the Borrower »ad require Borrower 1o make up
the deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Securit Instrument.  If Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with.inv” talance remaining
for all installment items (a), (b), and (¢) and any morgage insurance premium installment that Lerdsi has not become
obligated to pay to the Secretary, and Lender shail promptly refund any excess funds to Borrower. Irimediately prior
10 a foreclosure sale of tlie Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under Paragraphs | and 2 shall be applied by Lender as follows:

Eirst, to the mortgage insurance premium to be paid by Lender to the Secrerary or to the mounthly charge by the
Sccretary instcad of the monthly mortgage insurance premivm, 7_%
\

Second, (o any 1axes, special assessments, leasehold payments or ground renis, and fire, flood and other hazard insuranccf‘.;)
premiums, as required; o
ity
Third, to interest due under the Note: g

r

Founh, to amortization of ¢he principal of the Note; and

Raerownr'e Inirinln

Fifth, to late charges due under the Note. 3"
~ 0
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now
in existence of subsequenily erccted, againyl any hazacds, casualties, and contingencies, incluging fire, for which Lender
requires insurance.  This rnsuranee shall be maintained in the amounts and for the petiods that Lender requires.
Borrower shali alsc nsure all improvements on the Propeny, whether now in exisience of subsequently erected, against
loss by flocds to the extent required by the Secivtary.  All insurance shall be carricd wuh companies approved by
Lencer The insarince policies and any renewals shall be held Ly Lender and <hall include foss payable clauses in faver
of, and in a form ecceptable to, Lender.

in the cvent of loss, Borrower shall give Lender immediaie notice by mail. Lender may make proof of loss 1f not
made promptly by Botrower., Each insurance company concerned s hereby authorized and ditected o mdke payment
for such loss direcily 10 Lender, irstcad of (o Borrower and 1o Lender joirtly. All or any parnt of the insurance procecds
may be applied by Lender, at its option, either (2) to the reduction of the indebtedness under the Note and this Sccunity
Instrament, f{irst to any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal,
or (b) to the restoration or repair of the damaged Property. Any application of the proceeds o the principal shall not
extend or posipone the due date of the montkly payments which are referred to in Paragraph 2, or change the amount
of such payments. “Any excess insurance proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Sccuriry Instrument shali te paid to the entity legally entitled thercio.

In the ¢vert of foredlovore, of this Security Instrument or other tzansfer of Litle 1o the Property that extinguishes
the indebicdness. all right, G and intercst ol Borrower an and 10 nsurance policies in terce shall pass to the
purchaser.

5. Occupsncy, Preservation, Mainierarce and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish. and us¢ the~Property as Borrower's principal residence within sixty days after the
exccution of this Security Instrument (or witkin sixty days of a later sale or transfer of the Property) and shall continue
to occupy (he Property as Borrower's principal residance for au least one year after the cate of occupancy. unless Lender
determines ihat requirement will cause unduc hardship o7 Borrower, or upiess exicnualing circumsiances exist which
are beyond Borrower's control. Borrower shall notify Lender of zny extenvating circumstances. Borrower shall not
commit waste or destroy, damage or substantially change 'ac Property o: allow the Property to deteriorate, reasonable
wear and lear excepted. Lender mayv inspect the Property—if-the Property is vacant or abandoned or the ioan is in
default. lender may tzke reasonable action to protect and prescoe such vacant or abardoned Property. Berrower shall
also be in default if Borrower, during the loan applicatior process,/ gnve materially false or inaccurate information or
statements 10 Lender {or failed te provide Lender with any material information) in connection with the loan evidenced
by the Nowe, including, but not limited to, represemtations  corceming” Bortower's vccupancy of the Property as a
principal residence. I this Security Insirument is on 2 icaschold, Borrower tnall 'comply with the provisions of the ‘case.
(€ Borrower acquires fee fitle 1o the Propenty. the lesschold and fee iitle shaiipet be merged uniess Lender agress teo
the merger in wnting.

6, Condemnation. The proceeds of any award of claim for damages, direct ornearequential, in conncction with
any condempation or other taking of any part of the Propenty, or for conveyance in place of condemnation, are hereby
assigned and shal be paid to Lender to the extent of the full amount of the indebtedness (hai remains unpzid uncer
the Note and this Sccurity Instrument.  Lender shall apply such procceds 1o the reduction “of sae. indebiedness under
the Nowe and this Security Instrumeni, fizst 1o any delinquent amoumts applicd in the order provided in Paragraph 3.
and then w prepayment of principal.  Any application of the proceeds to the principal shall nev rxiend or posipone
the due date of the monthly payments, which are referred to in Paragraph 2, or change Whe amount o:$ich payments.
Any excose proceeds aver an amcount required to pay all oulstanding indebiedness under the Note and this Sccunty
(nstrument shall he paid to the entily legally entitled thereto.

7. Charges te Borrawer and Protection of Lender's Rights in the Property, Borrgwer shall pay all governmental or
municipal charges, fines and .mpositions that are not included in Paragraph 2. Borrower shall pay these obligations on
time directly to the entity which is owed the payment. I fajlure to pay would adversely affect Lender's interest in the
Property, upon Lender’s request Bonower shall promptly furnish (o Lerder receipts evidencing these payments. .

165

-
=

It Barrower {ails 10 make these paymenis or the payments required by Paragraph 2, or fals o perform any ather cﬂ
sovenanis and agreements contatned i this Security [rstrumert, or there 1s a legal proceeding that may signiticantly
affect Lender’s rights in the Property (such as a proceeding in bankmuptcy, for conderination of to eaforce laws or“g
regulations), then Lender may do and poy whatever is necessary 1o protect the value of the Propenty and Lender's nights 2

in the Prepeny, including payment of taxes, hazard insuranee and other items mentioned in Paragraph 2. X

Q\

Rarrny ne'e Initinle
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Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be
sccured by this Security Instrument, These amounts shail bear interest from the date of disbursement at the Note rate,
and ar the option of Lender shall be nnmediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Iastrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b} contests
in good faith the lien by, or defends against enforcement of the lien in. legal proceedings which is in the Lender's
opinion operale to prevent the enforcement of the lien; or {(c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the
Property is subject to a lien which may auain priority over this Security Instrument, Lender may give Borrower a notice
idertifying rthe lien. Borrower shall satisfy the lien or take one or more of the actions sel forth above within 10 days
of the giving of notice,

8. Fees. Lender may colicct fees and charges authorized by the Secretary.
9. Grounds for Avce eration of Debt,

(a) Default, [erdar may, ¢icept as limited by regulations issucd by the Secretary in the ¢ase of payment
defawis, requirs immediate payment in full of all sums scoured Ly thiy Security Instrument if:

(i) Borrower gefaults by failing 10 pay in full any monthly payment required by this Security
[nsirament prior (0 or on the duc dale of the rext monthly pavment, or

(i) Borrower dafaults” by failing, for a period of thirty days, to perform any other obligations
contained in this Security [nsirumen:.

{h) Sale Without Credit Approval, Lender shall, if permitted by applicable law (including section 341(d)
of the Gam.St. Germain Depository Instizcions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate” paymeni in full of all sums secured by this Sccurily
Instrument il

(i) All or part of the Property, or a benefizizl interest in a trust owning all or part of the
Property, is sold or otherwise transferred (other/ than by devise or descent), and

(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence,
or the purchaser or graniee docs so occupy the Propesivy but his or her credit has net been
approved in accordance with the requirements of the Secretary

(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full,
but Lender does not require such pavments, Lender does not waive its rights with respect to subsequent
events.

(d) Regulations of HUD Secretary. In many circumstaices regulations issued by the Sseretary will Hmit
Lender's rights, in the casc of payment defaults, to require immediate payment in full aad-oreclose if nat
paid. This Security Instrument does not authorize acceleration or foreclesure if nov permitted by
regulaticns of 1he Secretary.

{e) Morigage Not Insured. Borrower agrees thal if this Security Instrument and the Note are not
determined 1o be eligible for insurance under the National Housing Act within sixty (60) days from the
date hercof, Lender may, at its option require immediate payment in full of all sums secured by this
Security Instrument. A writlen statement of any authorized agent of the Sccretary dated subsequent o
sixty (60) days from the date hereol, declining to insure this Security Instrument and the Note, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be
exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remit a
mongage insurance premium (¢ the Secretary.

i0. Reinstatement. Borrower has a right to he reinstated if lender has required immediate payment in full
because of Borrower's failure to pay an amount duc under the Note or this Sccurity Instrument, This right applies even
after foreclosure proceedings are instituted. To reinsiate the Security Instrument, Borrower shall tender im a lump sum
all amounts required to bring Borrower's account current including. to the extent they are

o N
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abiigations of Borrower underLIthlbcIuQIrEJE:ll. g);clloﬁ Ic_osu: gd:ng.u?nﬁx cusiomary attornev's fees
and experses properly associated with the foreclosure proceeding.  Upon reinstatement by Borrower, this Security
[ustrument and the obligatons that i secures shall remain in effect as if Lender hzd not required wnmediate payment
in fuil. However, Lender is not required 10 permit reinstatement f. (i) Lender has accepted reinstatement  after the
commencement  of foreclosute proceedings within two years immediatelv preceding the commencement of a current
toseclosure  proceeding, {11) reinstatement  will preclude foreclosure on different grounds in the future, or (iii)
reinstatement  will adversely affect the priority of the lien created by this Secunity Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exension of the time of payment or modification
of amortization of the sums secured by this Security Insirument granted by Lerder to any successor in interest of
Borrower shall not operzte to rclcase the liability of the original Borrower or Borrower's successor in inferest.  Lender
shatl not be required to commence proceedings against any successor in interest or refuse to cxiend time for payment
or otherwise modifv amontization of the sums secured by this Securily Jnstrument by reason of any demand made by
the original Borrewer or Borrower's successors In interest.  Any forbearance by Lender i exercising any right or remedy
shall nct be a waiver of or preclude the exercise of any right or remedy.

12. Successors ani-Assigns Bound; Joint and Several Liahility; Co-sipners. The covenanis and agreemenis of tkis
Security Instrument shall hind and benefit the successors und assigns of Lender and Borrower, subject o the provisions
of Paragraph 9(b}. Borrover's covenants and agreemen:s shall be joint and several. Any Borrowe: who co-signs this
Secutity Instrument buat does ot exscute the Nete (3) 15 co-signing this Secunty Instrument only (o morigage, grani
and convey that Borowet™s imterest/in the Property uncer the terms of this Security Instrument; (b) is not personally
obligated te pay the sums secured by-tiils Secunily Instrument, and (c) agrees that Leader and any other Borrower may
agree 1o extend, modify, forbear or mak iny accommodations  with regard to the term of this Security Instrumem or
the Note without thai Borrower's consent.

13, Notices, Any nolice 10 Borrower praviaed for in this Secunty Instrument shall be given by delivering it or
by maibing it by first class mail unless applicable v roqurires use of another method. The notice shall be dirccicd (o
the Proverty Addicss or any otaer address Bonower <vsigrates by notice to Lender.  Any notice to Lender shail be
given by first class mast 1o Lender's address stale¢ herein orsany address Lerder designates by notice (¢ Borrower.  Any
notice provided for in this Secunty Instrument shall te deemad 1o have been given 10 Borrower or Lender when given
as provided in 1his paragraph.

14. Governing Law; Severahility, Thic Security Instrament shall’ bo governed by Federal law and the law of the
junsdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such confiict shall not affect other provisions of this Secunty Instrument or the
Note  which can be given effect without the conflicting provision. To this eng-the provisions of this Seeurity Instrumest
and the Note are declared to be severable,

15. Borrower's Copy. Borrower shall be given one conformed copy ef the Note'und-of this Security [nstrament,

16. Hazardous Substances. Borrower shall nal cause or permit the presence, use, disphsal | storage, or release of
any Hazardeus Subsiarces un or in the Property. Borrewer shall rot do, nor a.low anyone else to-desanything affecting
the Propery that is in violation of any Environmental Law. The preceding two sentences shali ot apply to the
presence, use, of storage on the Property of smiall quantities of Hazardous Substaices that are genevaliy recognized o
be appropriate to norma. residential uses and (o mantenance of the Property,

Borrower shatl promptly give Lender wiitten notice of any nvestiganion, claim, demand, fawsuil or other action
by any governmeatal or regulatory agency or private party involving the Properly and any Hazardous Substance or
Environmental Law of which Borrower has aciual knowledpe [T Borrower learns, or is rnotified by any governmental
or repulatory authority, that amy removal or other remediation of any Hazardous Substances affecting the Propenty is
necessary, Borrower shall promptly take all necessary remedial actions ir aceordance with Environmentai Law.

Ay used in Ciis paragraph 16, "Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kercsene, other flammable or texic petroleum
products, tosic pesticides and herbioides, volatile solvenis, maierials containing asbestos or formaldehyde, and radicactive
maeriais.  As used in the paragraph 16, "Environmental Law” means federal laws and laws of the jurisdiction where
the Property is lecaied that relate 1o health, safety or enviroamental protection.

FHA Hlinois Morgage 10795
Page § of 7 ‘/9 &
":r\rwou‘nr'c Traile !‘ /! (V' Q M

~
»

RG2LIG N




UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionaily assigns and transfers to Lender all the rents and revenues of
the Property, Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower
of Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all
rents and revenues of the Property as trustee for the benefi: of Lender and Borrower. This assignment of rents
constitutes an ahsoiute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: () all remts received by Botrower shall be held by Borrower as
trustee for benefit of Lender only, to be applied 1o the sums sccured by the Security Instrument; (b) Lender shali be
entitied to coilect and receive ali of the rents of the Property; and (¢) each tepant of the Property shall pay all rents
duc and unpaid 1o Lender or Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any aci that would
prevent Lender from eiercising its rights under this Paragraph 17.

Lender shall not be reararad 1o enter upon, take control of or maintain the Propenty before or after giving notice
of breach i0 Borrower. Howcve. Lender or a judicially appointed receiver may do so ar any time there is a breach.
Any application of rents shall nct (vee or waive any default of invalidate any other right or remecy of Lender. This
assignment of rents of the Property sha'l terminate when the debt secured by the Security Iascrument is paid in full.

18. Foreclosure Procedure. If Lender reruizes immediste payment in full under paragraph 9, Lender may invoke the
power of sale and any other remedies permittesd by applicable law. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 37, including, but not limited to, reasonable attorney’s fees and costs

of title evidence.

If the Lender's interest in this Security Instrumens {=-held by the Secrctary and the Secretary requires immediate
payment in full under Paragraph 9, the Secretary may inveke o nonjudicial power of sale provided in the Single Fumily
Mortgage Foreclosure Act of 1994 ("Act") (12 U,S,C.3751 et seq } by requesting a foreclosure commissioner designated under
the Act to commence foreclosure and to sel) the Property as provided in the Act. Nothing in the preceding scntence shail
deprive the Secretary of any rights otherwise available to a Lender (upder this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security (irstrument, Lender shall release this Sccurity
Instrument without charge to Borrower. Borrower shall pay any recorduiion cnets,

20. Waiver of Homestead. Borrower waives all right of homestead exemption_in the Property.

21, Riders to this Security Instrument. I one or more riders are cxeculed by Boriower and recorded iogether with
this Security Instrumeni, the covenants of each such rider shall be incorporated into and chall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s} were a part of Zats, Security Instrumment.

[Check applicable box(es)i.

[ ] Condominium Rider [ ) Growing Equity Rider [ 1 Adjustadje 'Rate Rider
[ ] Planned Unit Development Rider [ ] Graduated Payment Rider

[X) Other(s) Rehabilitation Loan Rider

Provisions pomaining o relcases are conmined in the Rehahifiation Loan Rder which is sitached w0 this Mortgage amd made a part

kerenf. «Iritials- -Initials- _ Initiaiw ~Initialy-
&
Ly
-3
&y
w1
ce

&7
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BY SIGNING BIELOW.LB!NQE E lgC IA Ln’mG QnR Mtaincd in pages i through

7 of this Secusity Instrument and in any rider(s) exccuted by Borrower and recorded with it.

Gt .

Afuedo Villegas -Borrower

Ramena Villegas orfower

0 : - N {Seal

Carmelito Martinez -Burrower

M:&J/SZWW (Seal

Angel Sinjurjo -Borrowsr

[Space lschos: This line For Acknowledgernen}

STATE OF ILLINGIS. Can\— Cook County ss:

1, f\'\f\.l A s \QM,DL , & Notar' Public in and {or said county and state.de hereby certify chat

Agucdo Villepas und wile, Ramona Villegas and Carmelito Mariiniz, a ?9 \3‘:’__% V (?_/(;/!/

single person and Angel Sanjurjoaxsngh>permx, a marri o man R
personally known to me 10 be the same person(s) whose namels) are © ©  subscribed 1o the foregoing  instrument,

appeared before me this dav in person, and acknowledged that they signed and delivered
the saird insirement s ""'\I\JW( free and voluntary act, for the uses and purposes therein set fores.

Given under my hand and n!hmal seal, this cDK\%""“ day of _LSJ}U\U}A‘ , 19 qq&)

H
R T
My Cormission expires (i Of-“-f Dy,
5 ‘A‘F(J(rq')él‘-'f"/ O]_;j""k\:‘_
P I p Sy Chm )
sy Loyt Ay SAL st R (R ZXStwyk
2 )))‘-)1-,;,), ?"-‘”c' ;{p,-_., 4 Notary Public
sy, Ly e
iy [/
205, Wiy, Roje )5
T -U/, [
00
ALY

This sirument was prepzred by

Peirsen & Patterson, Attorneys at Law
1131 West Arkansas Lane, Suite B m
Arlington, Texas 76013-6325

ape’
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FHA Case No.
131-9134170-702

REHABILITATION LOAN RIDER

THIS REHABILITATION LOAN RIDER is made this twentieth day of Angust . 1998
and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or
Security Deed ("Security Instrument™ of the same date given by the undersigned {“Borrower") to secure
Borrower's Note ("Noie™) 1o

CCS Mortgage
{"Lender") of the sam¢ die and covering the property described in the Security Insirument and located at:
3231 W, Armitage, Chicago, linois 60647

(Propersy Addeess)
ADDITIONAL COVENAWNTS. In addition to {he covenants and agreements made in the Security

Instrumert, Borrower and Lender further coverant and agree as follows:

A, Loan proceeds are to be advanced for the rehabilitation of the premises in accordance wilh
the Rehabilitatiorn Loan Agrcement dated August 20 , 1998 | between Borrower
and Lender. This agreement is'innorporated by reference and made a part of this Securiry
Instrument. No advances shall be rnade unless approved by the Secretary of Housing and
Urban Development or a Direct Endo’serrent Undenwriter,

B. If the rchabilitation is not properly compleied, performed with reasorable diligence, or is
discontinued at any time except for strikes 7o 'ockouts, the lender is vested with full
authority o lake the necessary steps to protect” thic rehabilitation improvemen:s and the
property from harm, continue existing contracts orericr into necessary contracts 1o complete
the rehabilitation. All sums expended for such protection, »xclusive of the advances of the
principal indebtedness, shall be added 1o the principal ipurbtedness, and securcd by the
Security Instrument and be due and payable on demand with iuizrest as set out in the Note.

C. If borrower fails to perform any obiigation under the loan, including:the commencement,
progress and completion provisions of the Rehabilitation  Loan Agreemers:;~and such failure
continues for a period of 30 days, the loan shail, at the option of Lender. e in default.

D. The Property covered by this Security Instrument shall include all of Borrower's interest in
funds held by Lender in escrow under the Rehabilitation Loan Agreement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Rehabilitation Loan Rider.

,¢§22%4&55742%2§2%29 e _ﬁiazzzzLaszzzué;zZ%ﬁéﬁgﬁ

Afuedo Villegas . Berrower Ramona Villegas

O&_-;-.:; b/ (Seal) ' (Seal)

Caﬁ'n:lltu « Burrower Anget Sanj - Botrawer

FHA Multistate
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