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FHA Case No.

State of IHinois l\{ORTGAGE 131-9321521

Loan ID: 5128803

THIS MORTGAGE (“Sccurity Instrument”))is given on September 2ird, 1998

The Morigagor s
Susn Telentino ard Maria Lili Rigo, 118 WIFE

&
o
PROFESSIONAL NATIONAL N
= NETWORK, INC. 3
(“Boreower ). This Secunity Instrument is given (o T'TL = OR ! ~3
First Mdi.onal Mecrtgace Corp.
THE STATE OF ILLIKQIS _anc;

which is organized and existing under the Laws of
whost address .5 1 Scurh 443 Summit Ave., Suite 307, Oakbrook Terrvace./ 74, A0181-313713

(“Lender”). Borrower owes Lender (he rrincipal sum of

Che Hundred Ten Tnousand Two Huhdred Seventy Six and rno/120

Dollars (U.§. § 118,276 00 ).

This deht 16 evidenced by Borrower's nole daed the same date as this Security Instrument ("Note™). which
provides for mombhly payments, with the full debt, if not pad carlier, dee and payable on  Geteber 1st,

2026 - This Security Instrument secures to Lender: (a) the repayment of the debi evidenced by the

Note. with inlerest, and all renewals. extensions and modifications of the Note: (b) the payment of all other sums.

with interest, advanced under paragraph 7 to protect the security of this Security Instrument, and {c) the performance
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of Borrower's covenants and agreements umder this Sccurily fnstrument and the Note. For this purpose, Borrower
does hereby morngage, grant and convey to the Lender the following described property located in
COOK County, Illinois:

LOT 20 IN BLOCK 14 IN THE SUBDIVISION OF BLOCKS 3, 7, 12, AND 14 (EXCEPT
THE NORTH 187 FEET OF BLOCK 14) OF THE SUBDIVISION OF THE WEST 1/2 OF

THE NORTHEAST 1/4 AND THE WEST 1/2 OF THE SOUTHEAST 1/4 OF THE NORTHEAST
1/4 OF SECTION 29, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD FRINCIPAL
MERIDIAN, INW CCGOK COUNTY, ILLINOIS.

P.I.N., 16-29-220-034-0000

Item #: 16 29-220-U74,0000

Parcel [D #: 2434 Southk 57th Avenue, Cicero
which has the address of £0B04 {Sreer, City],
[Hinois fZip Cade} ("Property Address™});

TOGETHER WITH all ke improvemesis now or hercafter erected on the property, and all casements,
appurtenances and fixtures now or hereafter a part of the property. All replacements and additions shall alse be
covered by this Security Instrument. All of the fcresoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is jav rully seized of the estate hercby conveyed and has the right to
morigage, grart and convey the Propenty and that the Fropeiiy is unencumbered, except for encurabrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coveiaats for pational use and non-uniform covenanis
with limiled variations by jurisdiction to constitute a uniform security insirument covering real propeny.

Borrower and Lender covenant and agree as follows:
UNJFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and
tnzerest on, the debl evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shal) include in cach monthly
pavment, together with the principal and interest as set forth in the Note and any late charges| a shm for (a) taxes and
special assessments levied or 10 be levied against the Property, (b) leaschold payments or provad rents on the
Property, and (c) premiums for insurance required under paragraph 4. In any year in which the‘t<nder must pay a
mortgage insurance premium fo the Secretary of Housing and Urban Development ("Secretary”), orim-any ycear in
which such premiur would have been required if Lender still held the Security Instrumnent, cach monthry payment
shall also include either: (i) a sum for the annual morigage insurarce premium o be paid by Lender to the Secrecary,
or (ii) a monthly charge insicad of a mortgage insurance premium if this Security Instrument is held by the Secretary,
in a reasonable amount to be determined by the Secrctary. Except for the monthly charge by the Secretary, these
items are called "Escrow ltems” and the sums paid to Lender are called "Escrow Funds.”

lLender may, at any time, collect and hold amounrs for Escrow Jrems in an aggregate amount not to exceed the
maximum amouni that may be required for Barrower's escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Scction 2601 er seq. and implementing regulations, 24 CFR Part 3500, as they may be
amerded from fime to tine ("RESPA™), cacept that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments are available in the account may not be based on
amounts due for the morngage insurance presium,
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If the amounte held by Lender for Escrow Tteins exceed the amoums permitted 1o be held by RESPA, Lender
shail account to Borrower for the excess funds as required by RESPA. I the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower 1o
make up the shonage as permitted by RESPA,

The Escrow Funds are pledged as additional securuty for all sums secured by (his Security Instrument. If
Burrowveer tenders to Lender the full payment of all such sums, Borrower’s aceount shall be credited wirth the balance
remaining for all instaliment items (a), (b), and {c) and any merigage insurance premium irstallment that Lender has
not become obligated 1o pay to the Secretary, and Lender shall promptly refund any excess funds i Borrewer,
immed;ately prior 1o a foreclosure sale of the Property or s acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a). (b), and (c).

3. Applicaior of Payments. All payments under paragzaphs 1 and 2 shall be applied by Lender as follows:

First, to the moitegage insurance premium 10 be pad by Lender to the Secretary or to the monthly charge by the
Secretary instead of (he/monthiy marigage insurance premium,

Second. 10 any t2acs, snecial assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as requiced;

Third, to inferest due undes the Note,

Fourth, to amortization of 1< principal of the Note; and

Fifth, 1o late charges due ueder the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure al! improvemerits or. the Property, whether
now in exislence or subscquently crected, 7gainst any hazards, casualiies, and conmingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Tender
requires, Borrower shail also insure all improvemente on the Property, whether now in existence or subscquently
crected, against loss by fionds 1o the exient required %y the Seeretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any renvwals shail be held by Lender and shall include loss payable
clauses in tavor of, and in a form acceptable 10, Lender.

In the event of loss, Borrower shall give Lender immeaiate aetice by mail. Lender may make proof of loss if not
made promptly by Borrower, Each insurance company concernas iz-hereby authorized and direcied 10 make pavment
for such loss directly to lender, instcad of to Borrower and to YZender jointly. All or any part of the insurance
proceeds may he applied by Lender, at its option, either (1) 10 the redistion of the indebtedness under the Note and
this Sceurty Instrument, first to any delinquent amounts applied in the order ir, paragraph 3, and then (o prepayment
of principal, or th) to the restoration or repair of the damaged Property ~Ary application of the proceeds o the
principal shall 1ot extend ot postpone the duc date of the monthly payments which are referred to in paragraph 2, or
change the amount of such pavments. Any eXcess Insufance proceeds over an amoun recuired te pay all cutsianding
indebicdness under the Note and this Sceurity Instrumen: shall be paid to the emity legatly-entitied thereto.

In the event of foreclosure of this Security [nstrament or other transfer of title to the Pronerty that extinguishes
the indebiedness, all right, title and interest of Borrower in and 10 insurance policies i force shail pass to the
purchaser

8. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower's Joun Application;
Leaseholds. Borrower shall occupy, cstablish, and use the Propenty as Borrower's principal residenes within sixty
days after the execution of this Secority Tnstrument (or within sixty days of a later sale or transfer of the Property)
and shail continue to occupy the Property as Borrower’s principal residence for at feasi one year afies the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's comirol. Borrower shall notify Lender of any extenuating
circumstances. Berrower shall not comnut waste or destroy, damage or substantially change the Property or allow the
Property 1o deieriorate. reasanable wear and tear excepted. l.ender may inspect the Property if the Property is vacant
or abandoned or the loun is in defauit Lender may take reasonable action to protect and preserve such vacant or
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abandoned Property, Borrower shall also be in defsult if Borrower, during the loan application process, gave
materially false or inaccurate information or statemens o Lender (or failed to provide Lender with any materiai
information) in connection with the loan evidenced by the Note, including, but not himiled to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is om a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee itle shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claum for damages, direct or consequential, in connection with
any condemnation or other teking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender 10 the extent of the full amount of the indebtedness that remains unpaid
urder the Note and this Security Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness
urder the Note ard this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, and then roprepayment of principal. Any application of the proceeds to the principal shall not cxtend or
postpone the due date ¢f the monthly paymems, which are referred to in paragraph 2, or change the amount of such
pavments. Any excess prucecds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument shatl be paid ro the entity legally entitled thereto.

7. Charges to Borrower zad Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges fines and impaositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. If failure to pay would adversely affect
Lender's interest in the Property, upon”Lender's request Borrower shall promptly furnish to Lender receipts
evidencing these payments.

If Borrower [fails 10 make these payments or'tie paymenis requited by paragraph 2, or fails 10 perform any other
covenants and agreements con:ained in this Securin” Ipstrument, of there is a legal proceeding that may significanily
afécet Lender’s rights in the Property (such as & proceading in bankruptey, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is nesessary to protect the value of the Property. and Lender’s
rights in 1he Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph sliz2ll become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear ‘interast from the date of disbursement, ai the Noie
raic, and at the option of Lender, shall be immediately due and payablc.

Borrower shall promptly discharge any lien which has priority oversthis Security Insirument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lier in\a manner acceptable to Lender, (b)
contests in good faith the licn by, or defends against enforcement of the lien«n, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (c) secuces fron: the holder of the lien an
agreement satisfaciory to Lender subordinating the lier to this Security Instrument. 4f Lender determines that any part
of the Property is subject to & lien which may atiain priority over this Security [Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shal! satisfy the lien or take one or imure of the actions set forth
above within 10 days of 1he giving of notice.

8. Fees. Lender may collect fees and charges authorized hy the Secretary,

9. Grounds for Acceleration of Debt,

(a) Default. Lender may, except as limited by regulations issued by the Sccretary, in the castof payment
defaults, require immediate payment in full of atl sums secured by this Sccurity Instrument if:
(i) Bortower defaults by failing 1o pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or u
(i) Borrower defaulis by failing, for a period of thirty days, to perform any other obligations contained
in this Sccurity Instrument.
(b) Saie Without Credit Approval. Lender shall, if permitted by applicable law (including Section 34 1(d)
of the Garn St, Germain Depository Insututions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Scerciary, require immediate payment in full of all sums secured by this Sccurity Instrument
it;

@;4&(&: (9603) Poje 4 0t 8 l Inlsly: m L K

L2L0E634G




UROFFICIAL C@PY

(13 All or part ol the Propenty, or a beneficial interest in a trus: ownirg all or pant ol the Propenty . 8 sold

or otherwise transferred (other than by devise or descent), and

tiny The Propeny is nol occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Propenty but his or her credit has not been approved in

acvordance with the requirements of the Secrerary.
fc) No Waijver. It circumsiances occur that wieuld permit Lender (o reqJire immedidgte payment in full, bur
Lerder does nont require such payments, Leader docs not waive its rights with respect 1o subscquent eveats.
(d) Regulations of HUD Secretary. In many circumstances regulations sssued by the Secretary will limnt
Lender's nghs, in the case of paymen: defaulis, to require immediate pavment 1n full and foreciose if not
paid. This Securiiy Instrument does not authorize acceleration or foreclesure if not permitted by regulations
of the Secyrtary.
(&) Mortgsge Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
1o he eligitie Jur mnsarance under the National Housing Act within 60 days from the date hereof, Tencer
may, at s oruon, require immediate payment in full of all sums secured by this Security Instrument. A
writien statement(of any authorized agent of the Scoretary dated subsequent to 60 days from the date hereof,
dechimng 10 nsurethis, Secunty Instrument and the Note, shall be deemed conclusive proof ef such
incligibitity. Notwnhstanding the foregoing. this option may not be excrcised by Lender when the
wnavalahliy of insurance i+ volely due 10 Lender's failure to remit @ morigage insurance premium 10 the
Secretary.

10. Reinstatement. Borrower has a/right to be reinstated if Lender has required immediate payment ir. full
because of Borrower's fabure to pay an anwars due under the Note or this Security Instrument. This right apphes
even after foreclosure proceedings are instituica ~To reinstate the Security Instrument, Borrower shall tender in a
lump suin all amoumts required 1o hong Borrower saccount current including, 1o the extent they are obligations of
Borrower under this Security Instrument. foreclosure tostsand seasonabie and customary attorneys’ fees and cxpenses
properly associated with the foreclosure procecding. Upon retnstatermnent by Borrower, this Security Instrument and
the obligations that it sccures shall remain n effect as if Lender had not required immediate payment in full.
However. lender i not required to pertmit reinstatememt 0f 740 Lender has accepted reinstatement afier the
commencement of foreclosure proceedings within two years immediaicly preceding the commencemeni of a currend
foreclosure proceeding, (i) reinsatement will preclude foreclosuse (o different grounds in the future, or ({iii}
reinstatemnent will adversely affect the priority of the lien created by this Secunty Instrument,

11. Borrower Not Released; Forbearance By Lender Not u Waiver, Taension of the time of pavment or
madification of amoruzation of the sums secured by this Security Tnstrument gravted by Lender 10 any successor in
interest of Borrower shall nnt operate 1o release the liability of the oripinal Boirower or Borrower's suscessor in
interest. Lender shall not be required to commence proceedings against any successar in-interest or refuse to extend
time for pavment or otherwise modify amortization of the sums sccured by this Securitynstr.ment by reason of any
demand made by ihe original Borrower er Borrower’s successors in interest. Any forbearane by Lender in excrcising
any right or remedy shall not be a waiver of or preclude the excreise of any night or remedy.

12. Successars and Assigns Bound; Joint and Several Liabitity; Co-Signers. The covenants.and agreements
of this Scrurity Instrument shail bind and benefit the successors and assigns of Lender and Borrower, sabiect w the
provisions of paragraph 9(b). Borrowcer's covenants and agreements shall be joint and several. Any Sorrower who
co-s1gns this Security Instrument but does not execcute the Note: (d) 15 ca-ssgning this Secarity Instrument only 1o
mongage, grant and convey that Borrower's interest in the Propeny under the terms of this Security Tnstrument: (h)
is not personally oblipated to pay the sums securcd by this Security Instrumert; and (c) agrees that Lender and any
other Borrower may agree 1o extend, modify, forbear or mike any accommodations with regard 1o the 1erms of this
Security Instrument or the Note without that Borrower’s consent,
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13. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcied 10
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated hercin or any address Lender desigrates by notice o Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender when
given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is tocated. In the event that any provision or clause of this Securily lnstrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
‘the Note which can be given effect without the conflicting provision. To this end the provisions of this Sccurity
Instrumcrt and the *1oie are declared to be scverable.

15. Borrower’s Topy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazardous Sunsances. Bocrower shall not cause or permii the presence, use, disposal, storage, or release
of any Hazardous Substance: o or in the Property. Borrower shail not do, nor allow anyone else 1o do, anything
affecting the Property that is inviclation of any EnviFonmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on /the Property of small quantities of Hazardous Substances that are generally
recognized 10 be appropriate to normal rsidential uses and to maintenance of the Property.

Borrower shall promptly give Lendcr written notice of any investigation, claim, demand, lawsuit or other action
by any governmenial or regulatory agency of private party involving the Property and any Huazardous Substance or
Environmental Law of which Borrower has acival-knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal of cther4smediation of any Hazardous Substances affecting the Property is
necessary, Borzower shall prompily take all necessary romedial actions in accordance with Eavironmental Law.

As used in this paragraph 16, "Hazardous Subsancss” are those substances defined as toxie or hazardous
substances by Environmenial Law and the following sabstunces: gasolirne, kerosene, other flammable or toxic
petroleumn products. toxic pesticides and herbicides, volatile sdlvants, materials containing asbestos or formaldehyde,
and radipactive materials. As used in this paragraph 16, "Envicompental Law™ means federal laws and laws of the
jurisdiction where the Property is located that relate to heaith, safety o0 eavironmental protection.

NON UNIFORM COVENANTS. Borrower and Lender further covenant and-agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents anc revenues
of the Property. Borrower authorizes Lender or Lender's agents 10 collect the ‘rénts and revenues and hereby directs
each tenant of the Property 1o pay the rents to Lender or Lender's agents. Howaeve:, prior o Lender’s notice to
Borrower of Borrower's breach of any covenant or agreemext in the Security Instrum:nt, Borrower shall collect and
receive all rents and revenues of the Property as trusice for the benefit of Lender and Bovrower. This assignment of
rents constituies an absolure assigniment and not an assignment for additional security only.

IT Lender gives notice of breach to Borrower: () all rents received by Borrower shall te peid-by Burrower as
trustee for benefit of Leader only, 1o be appl:ed to the sums secured by the Security Instrument; 4b) Lender shall be
entitled to cotteet and receive all of the remts of the Propenty; and (c) cach tenant of the Property shali ﬂay all rents
due and unpaid to Lender or Lender's agent on Lender’s written demand (o the tenant.

Borrower has not executed any prior assignment of the rents and has not and wit) not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Propeny before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignmert of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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18. Foreclosure Procedure, §f Lender reyuires immediate payment in full under paragraph 9, Lender may
foreclose this Sccurity Instroment by judicial proceeding. Lender shall be cntitled to collect all expenses
incurred in pursuing the renedics provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payvment in full under Paragraph 9. the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 er seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law,

19, Release. Lpon pavment of all sums secured by this Security Instrament, Lender shall release this Security
[nsirument without charge 1o Boerower. Borrower shall pay any recordation cosis.

20, Waiver of Homasiead, Borrower waives all right of homestead exemption in the Praperty.

21. Riders to this Security Insiroment, 1 one or more niders are exccuted by Borrower and recorded together
with this Sccurity Instrument, the covznants of cach such nder shall be incorporated inle and shall amend and
supplement the covenants and apreements of this Security Instrument as tf the rider(s) were a part of this Sccurity
Tastrumen:. (Check apphicable box(es)].

. . : i P . - .
e Condominium Rider Lz Growing Equity Rider .t Other |specify]
L Planed Unit Development Rider  L_J Gradnaed Payment Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in
ary rider(sy exccuted by Borrower and recorded with it
Witnesses:

Oy

I - (Seal)
\ an Tolentino Borrower
2 1 ./ ?
ﬁgﬁﬁzzza : (Seal)
aria Lili Rico -Borrower
o {Seal) ' (Seal)
Borrower Borrower
-~ {Scal) (Seal)
-Borrower -Bomower
ey {Seal)
Honear, Borrower
STATE OF ILLINOIS, COOK County ss:
I, TEE UNDERSIGNED , @ Notary Pubtic in and for said county and state do hereby certify

that
Juan Tolertino ard Maria Lili Rico, HIS WIFE

, personally known 1o me to be the save person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledgeathat  THEY :

signed amd delivered the said instriment as THEIR free and voluntary act, for the useewid nurposes therein
sct forth.
Given under my hand and officiai seal, this 23rd day of September [ 1998

My Commission Expires:

»
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