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THIS MORTGAGE ("Sevunte lustrument”) is givenon September 3, 1938
The mortgagor 15

CARCL R PELIEGRINT, UNMARRIEL

{"Burrower”).

Thiy Secutity Instrument is given (o
CHASE MANHATTAN MCRTGAGE COPPORATICH which 15 orgamzed and existing
under the laws of the State of New Jersey | and wnoseaddress is
343 THORNALL 8T., EDISON, MNJ 08827 ("Lender™).
Borrower owes Lender the principal sum of

Sixty-Six Thcusand, Five Hundred and €0/10) Dallars
(LS. § AE,S00.20 3 This deblas evidenced by Bortower'savae, dated the saune date &5 this Security

Instrunent (CNote'y. which provides for manthly payments, with the full debt, if not paideariicr, due and pavable on

Coetnohery 1, 2028 . Thes Security Instrument sccures to Lender: (a) the repaymedt of she debt evidenced by the Note,
with micrest, and aii rencwals, exiensions and modifications of the Note; (by the pavment of \ail other sums, with iaterest,
advanced under Paragraph 7 to protect the seeurity of this Secunty Instrument; and (v) the performarce of Borrower’s covenarts
and agrecments under tis Sceurity Instrumunt ared e Note For this purpose, Borrower does hereby morigage, gran: and convey

1o Lender the foilowing descrihed properiy locdled in
County, Hilinots:

CCOK

S=2e Attached Legal Description
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UNIT 9~2 IN SHIBUI SOUTH CONDOMINIUM, AS DELINEATED ON A
SURVEY ATTACHED AS EXHIBIT "AY TO DECLARATION OF CONDOMINIUM
OWNERSHIP AND OF EASEMENTS, RESTRICTICONS, COVENANTS AND BY-
LAWS FOR SHIBUI SOUTH CONDOMINIUM, MADE BY AMERICAN NATIONAL
BANK AND TRUST COMPANY OF CHICAGO AS TRUSTEE UNDER A TRUST
AGREEMENT DATED JANUARY 1, 1984, AND KNOWN AS TRUST NUMBER
61991, RECORDED ON MARCH Y5, 1993 AS DOCUMENT 93168945, AS
AMENDED FROM TIME TO TIME, IN THE WEST 3/4 OF THE WEST 1/2 OF
THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP
36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, TOGETHER WITH THEIR UNDIVIDED
PERCENT/AGE INTEREST IN THE COMMON ELEMENTS.

P.I.N.: 28-17-416-009-1098
COMMONLY KMOWN AS: 15715 Peggy Lane, Oak Forest, IL
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which ha$ the address nf_ (“Pgﬁgﬁﬁd"ésq

i871% PEGGY LANE UNIT 2, CAX FOREST, IL 60452

TOGETHER WITH ali the improvements nuw or hereafter erected on the propenty, and all easements, appurienances,
and fixtures now o7 hereafier a part of the property. All replacemen:s and additions shaii also be covered by this Secarity
Instrument. All of the {oregoing s referred fo in this Secutity Instrument as the "Property™.

BORROWER COVENANTS that Borrower is lawfully seised of (he estate hereby conveyed and has the right to
montgage. grant and convey the Propeny and that the Prapeny is uncncumbered, except tor encumbreances of record. Borrower
warrants and will detend gererally the title to the Propenty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforim covenants for national use and nun-anifornm covenants with limiled
vanations by jurisdiction o consiitute 2 uniferm security instrument covering real property.

UNIFORM COVENANTS  Borrower and Lender covenant and agree as jollows:

1. Pavmeni of Priacipal end Interest; Prepavment dad Late Charges. Borrower shall promptly pay when duc the
principal of and imerest on the debt evidenced by the Noiv and any prepayment and late charges due under the Note.

2. Funds for/sases and Insurance, Subject to applicable faw or to a written waiver by Lender, Borrower <hail pay
to Lender on the day monthiy payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a} vearly
taxes and assessinemis which mav attain prionity over this Security Instrument as a lien on the Propenty: (h) yearly leaschold
payments or ground rents on 2 Eroperty, of any: (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance
premioms, ot zny, (o) vearty morigoge insurance premiums. if any; and (f) any sums payable by Borrower to Lender,
accordance with the provisions of Faragzaph 8. in Jicu of the payment of morigage insurance premiums. These items are called
"Escrow Items.” Lender may. a anvaini, coliec: and hold Funds in an aimount not 10 ¢xceed the maximum ameunt a lender
tor 4 federaily relaied morgage loan-nay require for Borrower's escrow account under the federsl Real Estate Setdement
Procedures Act of 1974 as amended from tinz otime. 12 U.S.C. §2601 ef seq. ("RESPA™}, unluss another law that applies to
the Funds sets a lesser amount. 1 50, Lenderanay,_at any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the amount of Fuads due on the basis of current data and reasonable estimates of expenditures of
future Escrow ltems or otherwise 1n ascordance with-2pplicabic law,

The Funds shall be held in an instiwtion whose-deposits are insured by a federa) agency. instrumentalisy. or entity
(including Lender, if Lender is such an institunion) or tn any Federal Home Loan Bark. Lender shall apply the Funds 1o pay the
Escrow ftems. Lender may not charge Borrower tor holding nd aoolying the Funds, annually analyzing the escrow account, or
verifying he Escrow liems, urless Lender pays Borrower interes( onithe Funds and applicable law permits Lender 1o make such
a charpe. However, Lender may require Borrower 10 pay a one-tsawcharge for an independent real estate tax reporting service
used by Lender in connection with thus loan, Galess applicable law prowides otherwise, Unless an agreement is made or applicable
law reguires interest to be paid. Lender shall not be required 1o pay Borrgwer any interest o1 earnings on the Funds. Borrower
and Lender may agree 10 writing, however, tha: interest shall be paid on e Funds.  Lender skall give 1o Borrower, withow
¢herge. an annual accounting of the Funds. showing credits and debits to the Finds and the purpose tor which each debit to the
Funds was mace. The Funds arc pledged as additional secunty for all sums secured-ty this Secutity Instrument,

If the Funds held by Lender eaceed the amounts permiitted 10 be held by applicabls law, Lender shall account to Borrower
for the excess Funds in accordance witk the requiremiemis of applicable law. If the amoun of the Funds held by Lender &t any
tirme is not sufficient w pay the Escrow hiems when due, Lender may so notify Borrower dipariting, and, in such case Borrower
shall pay ro Lender the amount necessary 1o make up the deficiency. Borrower shall make“:p the deficiency in no more than
tweive monthly payinents, at Lender’s sole discretion.

Upon pavment in full of all sums secured by this Sceurity Instrument, Lender shall proaptls. refund to Borrower any
Funds keld by Lender, 1, under Parugraph 21, Lender shall acquire or sell the Pruperty, Leader. prior to the acquisition or sale
of the Property. shail apply any Funds held by Lender at the time of acquisizion or sale as a credit againic he sums secured by
this Securiy Instrument,

3, Appliction of Payments. Unless applicable law provides otherwise, all paymerts receivet by Lender under
Paragraphs | and 2 shali be apphed: first, (0 any prepayment charges due under the Note; second, to amounis.neyable under
Paragtaph 2: third, 1o interest due, fourth, to principzal due: and last, 16 any late charpes due uncer the Note.

4. Charges; Licns, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Propery
which may astain prioriny ever this Security Instrument, and leaseliold pavinents or ground rents, if any, Borrgwer shall pay these
obiiganons in the manner provided 1n Paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed paveent. Borrower sha) prempily furnish te Lender all notices of amounts 1o be paid under this paragraph. 1f
Borrower makes these payments direcily, Borrower shall promiptly furnish to Lender receipts evadencing the paymenls.

Burrower shail promaptly discharge any lien which has ptiority over this Security Instrument unless Barrowes- (a) agrees
in writing o (ke payment of the obligation secuted by the lien in a manner acceptable to Lender: (b) contests in good faith the
lien, by or deferds zgainst enforcement of the lien in, legal proccedings which in the Lender's opinton operate (o prevent the
enforcement of the hen, or i¢) secures from the hoider of 1he hien an agreement sanistactory 1o Lender subordinating the fien 10
thes Securnty Instrament.  If Lender determines that any pan of the Property is subject 1o a lien which may atain priority over
this Sceunty Insiraneent, Lender may give Borrower a notice identifying the Jien. Borrower shall sansly the lien or take one or
mote of the actions sei Tork above within B0 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
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Property insurcd agdinst loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or fleoding, for which Lender requires insurance.  This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unrcasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's
option. obtain coverage io protect Lender's rights in the Propenty in accordance with Paragraph 7.

All insurance poficies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender
shall have the right to hold the policies and renewals. if Lender requires, Borrower shail promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower,

Uniless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (0 restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration
or repair is not cconomically feasibic or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. It Borrower abandons the
Praperty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lencer may coltect the insurance proceeds. Lender may use the proceeds o repair or restore the Property or 1o pay sums secured
by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and 2orrower otherwise agree in writing, any application of proceeds to principal shall rot extend or
postpone the due date of tite wonthly payments referred 0 in Paragraphs [ and 2 or change the amount of che payments, If under
Paragraph 21 the Property is ucouired by Lender, Borrower's right to any insurance policies and procecds resuiting from damage
to the Properiy prior (0 the acouicition shall pass 10 Lender to the extent of the sums secured by this Security Instrument
immediately prior 1o the acquisiticn

6. Occupancy, Preservalion,. Muaintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, esiablish, and use the Property as Borrower's principal residence within sixty days after the
exceution of this Security Instrument and sha-continue 1o occupy the Propeny as Borrower's principal residence for at least one
vear after the date of occupancy, unless Lender-ctherwise agrees in writing, which consent shail not be unreasonably withheld,
ar unless extenuating circurastances exist whicn-zre deyond Borrower's control.  Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, of conuidt wasle on the Property. Borrower shall be in default if any forfeiture
action or procceding, whether civil or criminal, is bogen that in Lender’s good faith judgment could result in forfeiture of the
Propenty or otherwise materially impair the lien created by rais Security Instrument or Lender's security interest.  Borrower may
cure such a defauit and reinstate, as provided in Paragraph (8. by causing the action or praceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeitiic-of the Borrowe:'s interest in the Property or other material
impairment of the lien created by this Sccurity Instrument or Lendei’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, pave materially false or inaccurate information or statemnents (o Lender (or failed
to provide Lender with any material information) in connection with tne'toan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. I this Security Instrument is on
a leasehold, Borrower shail comply with all the provisions of the lease. /it Borrower acquires fee title to the Property, the
leasehold and the fee tirle shall not rnerge unless Lender agrees to the merger ia writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to zerform the covenants and agreemeats contained
in this Security Instrument, or there is a legal proceeding that may significantly affcct nender's rights in the Propeny (such as
a proceeding in bankruptey, probate, far condemnation or forfeiture or 10 enforce lawe ot regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights i the Property. Lender's actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, 2ppraring in cournt, paying reasonable
attorneys' fees and ¢ntering on the Property to make repairs. Although Lender may take acticn uader this Paragraph 7, Lender
does not have w0 do so. Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of paymens; diese amounts shall bear
interest from 1he date of dishursemem a1 the Note rate and shall be payable, wilh interest, upon notice frem-Lender (o Borrower
requesting payment,

8. Mortgage Insurance. I Lender required morigage insurance as a condition of making the losn secured by this
Security Instrument, Borrower shali pay the premiums required 1o maintain the mortgage insurance in effect, "}, {for any reason,
the mortgage insurance coverage required by Lander iapses of ceases to be in effect, Borrower shall pay the premiums reguired
1o oblain coverage substantially cguivalent 1o the morygage insurance previously in cffect, at a cost substantially equivalent to the
cost 10 Borrower of the mongage insurance previously in effect, front an alternate mongage insurer approved by Lender. If
substantially equivalen: mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equat tw
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect, Lender will accept, use and retain these payments as a loss reserve in Jieu of mortgage insurunce.  Loss reserve
pavmenlts may no longer be required, at the option of Lender, i morntgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required lo maintain mortgage insurance in effect, or to provide a loss ceserve, until the requirement for mortgage
insurance cnds in accordance with any writien agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or ity agent may make reasonable entrics upon and inspections of the Property. Leader shall
give Berrower notice at the time of or prior 10 an inspection specifying reasonable causc for the inspection,

10, Condemuation. The pruceeds of any award or claim for dumages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigred and
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In the cvent ot a towal takirg of the Property. the proceeds shall be applied 10 the sums secure¢ by this Secunty
Instrument, whether or not then due, with any excess paid 10 Borrower. In the cvem of a parhial taking ot the propeny in which
the fair markel vatue of the Propery immediately before the taking is equal to or greater than the amount of the sums secured
by this Securnty Instrumen: prunediately befere the taking, unless Borrower and Lender otherwise agree tn winting. the sums
secured by th Secerny Instrument shall be reduced by the amount of the proceeds muliiphied by the following fraction: (2) the
tutal amount of the wms secured immediately before the 1ak:ng, divided by (b) the tair market value of the Property immediaiely
betore the takmg, Any balaace shall be paid to Borrower. In the event of a partial tiking of the Propeny i which the far market
value of the Propeny immediztely before (he taking is less than the amount of the sums secured immediately belore the 2King,
Jrless Bortower and Lender otherwise agree 11 Writing or enivss applicable law otherwise provides, the proceeds shall de applied
to the sums secured by this Secunty Insicument whether or not the sams afc then due.

I1 the Propeny s abandoned hy Borrower. or if, after nouce by Lender to Borrower that the condemnor of1ers 10 make
an award or seule a clanm for damages, Borrower {aily to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the pruceeds. af iis option, either to resteration or repair of the Property or ta the sunis
secured by thir Secunty instrument, whether or not then due

Unless Lender and Borrower otherwise agree in writing, any applicaiion of proceeds 10 principal shall pot exiend or
postpone the due da'e ofGe monthly payments referred 101 Paragraphs | and 2 or change the amount of such payments.

11.  Borrower vt Relcased: Forbearance by Lender Not a Waiver. Exiension of the ume for payment aor
paditicaion of amerizat:on.of the suns secured by this Securty Instrament granted by Lender to any successor in interest of
Borrower shall net operate oselease the labahity of the original Berrower or Borrower's successors in interest. Lender shall not
be required W commence prog ‘ﬂr*m"s 2gaIrst any successor innierest or refuse to extend 1ime for payment or olherwise modify
amortization of the sums sceured By ahis Security Instrument by rezson of anv demand made by the original Borrower or
Borrawer's successers In interest.  Any torhearance by Lender in exeressing any right or remedy shall not be a waiver of or
preciude the erercise of aay 1ight or 1emedy

12. Successors and Assigns Bound, Jeint and Several Liability; Co-Signers, The covenants and agreements of this
Secunity Instrument skail bind and benetit whe successors and assigns of Lender and Borrawer, subject to the provisions of
Peragraph 17, Bormower's covenants and apreemeac shall be joint and sceveral.  Any Borrower who ¢o-signs this Security
Instrument tut does not exeeute the Note: (a) 1S Co-signing this Security Instrumeni oaly to mongage, grant and convey that
Borrower’s interest in (the Properiy urder the terms of this Security instrument; (b) is not persorally obligated to pay the sums
seeared by this Security Insirument; and (¢) agrees that Lender and any other Borrower mey agreed to extend, modify. forbear
oI make any accommodations with regard to the terms of ti--Security Instrument o7 the Note without the BorTower’s conseri.

13. Loan Charges. 1f the lvan secured by this Security Jnsinument is subject (0 a law which sets maximum loan charges,
anc that law is finally interpreted so that the irteres: or other low, charges collected or to be coliccted in connection with the loan
exceed the permitled limiits, then () any such foan charge shall be rediced by the amoun: necessary 1o reduce the charge to the
permmitied bimit and (b) any sums already coliccted from Borrewer which exe -eeded permitted limits will be refunded to Borrower.
Lender may choose ie meke this refund by reducing the principal owed under the Note or by making a direct  payment to
Borrnwer.  [f a retund reduces principal, the reduction will be treated as & pamial prepayment without any prepayment charge
ander he Nete.

14. Notices. Any notice 1o Borrower provided for in this Security Instrumest shiall be given by delivering it or by mailing
1 by first class mait unless applicable law requires use of another method. The noadice sliall be directed to the Propenty Address
of any other addzcss Berrower designates by notice 1o Lender. Any nofice to Lender shali b giver. by first ¢lass madi 10 Lender’s
address stated herein or any other address Lender designates by notice 1o Borrower.  Any nsiice provided for in this Security
Instrament shall be deemed to have been piven to Borrower or Lender when given a8 provided 1o this paragraph.

15. Governing Law; Scverability.  This Securuy Insirument shall be governed by, f:Ceral law and the law of the
junsdiction in which the Propenty is located. In the evert that any provision or classe of this Securiiy. Instrument or the Note
contlicts with appheadle law, such conflict shall not atfeet other provisions of this Security Instrument or the Note which can be
given etfect witheut the conflicting provision. To this end the provisions of this Security Instrument and thie Note are declared
tu be severable

16. Borrower's Copy. Borrower shall be given onz conformed copy of the Note and of this Security Inastrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any pan of the Properiy o1 any mnterest
in s soid wr transterred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, al its oplion, require inunediate payment in full of afl sums secured by (his
Security Instrament. However, this option shall not be cxercised by Lender if excicise is prohibited by federal faw as of the date
of this Security Instrument.

1f Lender exercises this opiion, Lender shall give Borrower notice of acceleratinn.  The rotice shal} provide a peried of
Lot less than 30 days from the date the noliee is delivered or mailed within which Borrower must pay all sems securcd by this
Security Instrument. 17 Borrower fzils to pay these sums prios to the expiration of this period, Leader may invoke any remedics
permitied by this Sceurity Instrument without further notice or demand on Borrower.

18, Burrower’s Right to Reinstate. It Borrower nmwets certain conditions, Burrower shall have the right to dave
enforoeient of his Security Instrument discuntinued at any time prior to the carlier of: (a) S days (or such other period as
applicable [aw may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this Securiy
Insirumnent; or (b) eniry of a judgment erforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sumn which then woukd be due under this Security Instrument and the Note us if no acceferation had wecurred, (b) cures any
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default of any other'covenants or agreements; (c) pays all expenses incurred in enforcing this Sccerity Instrument, tncluding, but "
not timited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien ol -

this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Sccurity
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured

bereby shall remain fully effective as if no acesleration had occurred. However, this right to reinstate shall not apply in the case

of acceleration under Paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sald one or more times without prior notice ;o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There aiso may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with Paragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by appiicable law.

20. Flazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the Property
that is in violation of any Environmentat Law. The preceding two sentences shall not apply to the presence, use, or sterage on
the Property of smal} quantitics of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance of the Piaperty.

Borrower shall promytly-give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govemmental or regulatory ageacy or private party involving the Property and any Hazardous Substance or Envirommenial Law
of which Borrower has actual knowledgae, [f Berrower leamns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly taxe
all necessary remedial actions in accordane. with Environmental Law.

As used in this Parageaph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmenial Law and (ke following substances: gasoline, kerosene, other tlammable or toxic petroleum products, toxic pesticides
and herbicides. volatile solvents. materials coMzning asbestos or formaldehyde, and radioactive materinls, As used in this
paragraph 20, "Environmental Law" muans federal laws.and faws of the jurisdiction where the Property is located that relate to
heaith, safety or environiental protection.

NON-UNIFORM COVENANTS. Borrower and Londer. further covenant and agree as follows:

21, Acceleration; Remedics, Lender shall give notice« o Borrower prior to acceleration fullowing Borrower’s breach
of any covenant or agreement in this Security Instcument (hes-not prior 10 acceleration under Paragraph 17 unless
applicaliie law provides otherwise). The notice shall specify: (a) the default; () the activo required (o cure the default; (c)
a date, not less than 30 days from the date the notice is given to Porrower, by whick the default must be cured; and (d)
that failure to cure the default on or before the date specified in thopotice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding und szie ol the Property, The notice shall further inform
Burrower of the right to reinstate after accelerution and the right to asser? iu the foreclosure proceeding the non-existence
of a default or any other defense vf Borrower to avceleration and foreclosurc. Zf the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate puyment ‘a Tull of all sums secured by this Security
Instrument withaut fucther demand and may foreclose this Security lastrumen! by judicial proceeding. Lender shall he
cntitled to collect all expenses Incurred in pursuing the remedies provided in this Porsgraph 21, including, bul not limited
to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender skl tzlease this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs. ‘

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Pruperty ‘

24. Riders to this Security Instrurneat, [ one ur more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agrecments of each such rider shall be incorporated into and shaii -z and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instnvrent.

The follcwing riders are attached:
Condominium Rider
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BY SIGNING BELOW, uru zQzEnJa:grleQulAand QnQr.En?aMin this Security Instrument

and :n any nider{s) excecuted by Borrower and recorded wub it
{ 98907346

(A e

CARCL, K PELLEGRINI

. 15pare Houw This Line For Achoowbedpemeni j

STATE OF iLLINoIS, Ccunty of COOX. ]

e

I, the Undersigned, a Notary Public in and for said coumy and <@z, do hereby certify that
CAROL R PELLEGRINI, UNMARRIED
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persendly known to mc,.o be'tht same person(s) whose name(s) isfare) subscribed to the foregaing (nstniment, appeared hefore

me this day in persen, dl'd uaknn.\]edgcd that he/she/they signed and delivercd the said instrument as e, her, their free and
volurtary act. for the use\s ancii purposcs therein set forth.

\
Given under my hand and, oﬂ' 4 \\sc? this 3¢4 dav of Sep-ember, 1998
My Comutlission eapires: ﬂ/‘q‘\ 5; 4 W
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CONDOMINIUM RIDER 62118934

1621189540
THIS CONDOMItiUM RIDFR is macde this 3rd day of
September 1998 and isg incorporated into and shall
ne geemed to amend and ruecplement the Mortgage, Deed of Trust or Security Need

(the "Security Instrument’™) of the same date given by the undersigned (the
"Borrower") to secure Borzower's Note to

CHASE MANHATTAN MORTGACE) CORPORATION

a corporation organized and existing under the laws

of the state of New Jerseg _ _ '
{the "Lender") of the same dat: and covering the Property described in the

Security Instrument and located at:
15715 PEGCGY LANE UNIT 2, OAK FOREST, IL 60452 Poyeiy ke

The Property includes a unit in, together with an undivided interecst in the
common elements of, a condominium project known as:

SHIBUI SCUTE

Name of Condomirmm Projeet
{the "Condeminium Project"). I1f the owners assuciition or other entity which
acts for the Condominium Project (the "Owners Bbsszociaticen") holde title to
property for the benefit or use of its members or shkarcholders, the Property
alsc includes Borrewer's Linterest in the Qwners Asgsctiation and the uses,
proceeds and benefits of Borrower's interest.

CONDGMINIUM COVENANTS. In addition to the covenants aid agresments made
in the Security Instrument, 3Sorrower and lender further covendnt and agree as

follows:
A. CONDOMINIUM OBLIGATIONS. Berrower sghall perform all o Lorcower's
obligationg urder the Condominium Projects’'s Congtituent Documepcs. The

“Constituent Documents® are the: (i) Declaration or any other docume: which
createg rhe Condominium Project; (ii) by-laws; (iii} cade of regulations; ) and
{iv) other equivalent documents. Borrower shall promptly pay, when due, all
dues and assessments imposed pursuant teo the Constituent Documents.

B. HAZARD INSURANCE. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "mastar" or “blanket' policy oun the

MULTISTATE CONDQMINIUM RIDER-Single Family Form 3,40 910
C-6017LT 19/07) Page | of 3 (Replaces 5/9)
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Condominium Project which is satisfactory to Lender and which provides insurance
ccverage in the ameunta, for the periods, and against the hazards Lendex
requires, inciudinc five and hazarde included within the term “"extended
coverage," then:

(i} Lender waives the previs.on in Uniform Covenant 2 for the monthly
payment to Lender of the yearly premium instaliments for harard insurarce on the
Property,; and

(i1) Berrewer's obligation under Uniform Covenant $ to maintain Lazard
insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Asscciation policy.

Borrower shall give Lender prompt nctice of any lapse in required hazard
insurance coverage.

In the avent »f a distribution of hazard insurance proceeds in lieu of
restovation o1 repair £2llowing a loss to the Property, whether to the unit ox
to common elemants, any proceeds payable to Borrower are hereby assigned and
shall be paid 20 Lender for application to the sums secured by the Security
Ingtrument, with ainy excess paid te Borrewer.

€. PUBLIC LIABILITY -TNSURANCE. Burrower shall take such actions as may be
reascriable to insure’ thist the Qwners Association maintains a public liabkility
insurance policy acceptiakie in form, amount, and extent cf coverage to Lender.

D. CONDEMNATION., The procceds of any award or claim for damages, direct cx
consequential, payable to Rorrcwer in connecticn with any condemnation or other
vaving of all or any part of tie Property, whether of the unit or of the common
elements or for any ccnveyance 1n lieu of condemnation, are hereby assigned and
shall be paid to lender. Such proreeds shall be applied by Leader to the sums
pecured by the Security Instrument af nrcovided in Uniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice zo lender
and with Lender’'s prior written consent, elther partiticn or subdivide the
Property oI consent to;

{i} the abandonment or termination of the Condominium Project, except for
abardonment or termination required by law.7a the case of substantial
destruction by fire or cther casualty or in the cage of a taking by condemnation
or eminent domain;

(11) any amendment to any provision of the Cloistibuent documents if the
provision is for the expregs benefit of Lerndex;

(i1} termination of professicnal ranagement and sssumption of self.
management of the Owners Association; or

(2v) any action which would have the effect of reundering the gpublic
liakility insurance coverace maintained by the Owners Asscciation unacceptable
to Tender.

F. REMEDIES. If Borrower dees not pay condominium dues and assegsments when
due, zhen Lender may pay ther. Any amounts digbursed by Lender uider this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless borrower and Lerder agree to cther terms of payment,.lhese
amounts shall bear interest from the date ¢f disbursement at the Note rate and
shall be payable, with interest, upon nctice from Lendsr tec Borrower requesting

payment .

MULTISTATE CONDOMINIUM RIDER-Single Famuly Fom 2140 %80
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BY SIGNING BELOW, Borrower accepts and agrees tc the terms and provisions
ccatained in this Condominium Rider.

( % !J £ ;f -
-
K. ,&(/“' L
ARCL PRELLEGRINI
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C-6017LT (997} Page 3 uf 3 (Replaces 5/90)




