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A ~=State of Hinnis
q'{\\.:\ < Qate of Blinon MORTGAGE 121-04227.8-70%

THIS MORTGAGE ("Sccurnity Instruinent”) is piven on SEPTEMBRR 3, 1998
The Mortgagor is
JOELTA FERREF, A MABRIED WOMAN AND JUAN FERRER, A SINGLE MAN NEVER MARRIED AND
ARTIN LOPEZ, A SINSLE MAN NEVER MALSUIED
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("Dorrower™). This Security Inslrument is given o
MCE MORITGAGE CURPOPATION
which s organired and eaisting under the laws of - HICHIGAR , and
whose address 1« 17 W €35 BUTTERFIELD RD #140
CAFBROOY TERRAUCE, IL 60181 ("Lender”). Borrower owes Lenderans principal sum of
EIGHTY Tw) THOUSANL SEVEN HUNDREED FIFTY AND NO/L1GO
Dollars (US. S §2,755.04 ).

This debt 1s evidenced by Borrower's note dawed the same date as this Security Instrumenmt (" Note"), which
provides for monthly payments, with the full deby, if not paid earlier, due and payable on CCTORER 1, 2028

. This Secarity Instrument secures W Lender: (a) the repayment of the debt evidenced by the
Note, with micrest, and all renewals, eatensions and modifications of the Now: (b) the payment of ail other sums,
weth anterest, advanced under paragraph 7 o protect the security of this Seeunity Instrument; and {¢) the performance
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of Borrower's covenants and agreements under this Scecurity Instrument and the Note. For this purpose, Borrower
docs herchy morigage, grami and convey to the Lender the following  described  property  located  in
COOK County, Bhnois:
JNIT 8-302 IN RIVER TRAILS CONDCMINIUM AS DELLINATED ON A SURVEY OF
PART OF THE MNROTHEAST QUARTER OF SEOTICN 24, TOWNSHTIP 42 NORTH, RANGF
11, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED A
DOCUMENT NUMBER 26873891 (AS SUCH DECLARATION MY BE AMENDED AND
SUPPLEMENTED FROM TIME TC TIME) TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE CCMMON ELEMENTS, 1IN COCK COUNTY, ILLINOIS.

d
03-24-202-Cif- 1174

Parcel 1D #:
which has the address of 923 JOHMATUAN COURT, UNIT # 302, PROSPECT HEIGNTS {Street, Cityl,
[ilinois &no7e {Zip Code] ("Property Address™);

TOGETHER WITH aH the improvemsows now or hereafier crected on the property, and all casements,
appurtenances and fixtures now or hercafter.a part of the property. All replacements and additions shall also be
covered by this Sccurity Instrument. AN of the [oinwying is reforred w in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrawer is riully scized of the estale hereby conveyed and has the right 0
mortgage, grant and convey the Property and that the Fropaity, is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tide to Ui Property against all claims and demands, subject o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenzate for national use and non-uniform covenants
with limited vanations by jurisdiction W constituie a uniform security insavment covering real property.

Borrower and Lender covenant and agree as follows:
UNIFOGRM COVENANTS.

[. Payment of Principal, Interest and Late Charge. Borrower shall pay” wiien duc the pnncipal of, and
interest on, the debt evidenced by the Note and lawe charges due uader the Note.

2. Monthly Payment of Taxes, [nsurance and Other Charges. Bormower shall inchude in cach monthly
payment, together with the principal and intesest as set forth in the Note and any lale charges o sam for () taxes and
special assessments levied or 1 be levied against the Property, (h) leasehold payments or seownd rents on the
Property, and (c) premiums for insurance requircd under paragraph 4. In any year in which the Lerder must pay a
morigage insurance premium Lo the Sceretary of Housing and Usban Devclopment ("Secretary™}, o i any year in
which such premium would have been required if Lender stll held the Sccurity Instrument, each monialy payment
shal) also include either; () a sum for the annual mongage insurance premium W be paid by Lender to the Secretary,
or (it} a monthly charge instead of a mortgage insurance premium i this Security Instrument is held by the Sccrewry,
in a reasonable amount 1o be determined by the Secretary. Except for the monthly charge by the Secrclary, these
items are called "Escrow ltems” and the sums paid o Lender are calied "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Hems in an aggregate amount not o exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estale Settlement Procedures
Act of 1974, 12 US.C. Section 2601 er sey. and implementing regulaions, 24 CFR Pant 3500, as they may be
amended from time o time ("RESPA"). cxcept that the cushion or reserve permiued by RESPA for unanticipated
dishursements of dishurscinents before the Borrower’s payments are available in the account may not be based on
amounts due for the mortgage insurance premium.
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1l the amounts held by Lender for Tscrow lems exceed the amounts permitied 0 be held by RESPA, Lender
shah account 1o Bommower {or the excess funds as required by RESPA. T the amounts of tunds held by Lender at any
ume are net sufficient W pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower 1o
maks up the shortags as penmitted by RESPA.

The Faerow Funds are pledped as addibonal security for all sums secured by this Security Enstrument. M
Borrower tenders to Lender the {ull payment of all such sums, Burrower's account shall be credited with the hatance
renainny Sor all installment siems (a3, (b), and (¢) and any mortgage insurance premiom installment that Lender has
oot become obligated 1 pay w the Sceerety, and Lender shall promptty refund any exeess {unds to Bormower,
Immediately prior w 3 foreclosure sale of the Property or its acquisition by Lender, Borrower's account shalf he
credied with any balance remaining tor all mstabments for items (a', (), and i¢).

3. Application of Payvments. All payments under paragraphs 1 and 2 shalt be applicd by Lender as follows:

Eigst. © Somonpage insarancs premiom 1o he pand by Lender 10 the Secreusry or 10 the monthly charge by the
Seeretary mstead of Gz monthly mustgage insurance premium,

Second, 1 any taacs special assessments, leaschold payments or ground rents, and fire, flood and other hazard
INSULARCC Premiums, as egrared: .

Third, w intcrest dueunie the Note;

Fourth . 10 amorbzaten of e prncipal of the Note; and

Eifth . to fate charges due wader the Note.

4. Fire, Flood and Other Hazars bgurgnce. Bosrower shall insure all improvements on the Property, whether
DOW N eastence oF suhseyuendy ercoied, acamnst any hazards, casualtes, and contingencics, includmg fire, for whxch
Lerder requires wmsurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires, Borrower shall also insure all improvsiments on the Praperty, whether now in existanee or subsequenty
ercadod, aganst Joss by floods 1 the extent requires Yy the Sceretary. Al insurance shall be caried with compames
approved by Lendes. The inscrance policies and any rencwals shall be held by Lender and shall include Juss payabie
clauses i faver of, and n a form acecptable to, Lender.

In the event of loss, Borrawer shall give Lender immediate notice by mail. Lender may make proof of foss if not
made prompdy by Borrower, Each insurance company concernad s hereby authonzed and direcicd to make payment
for such Yoos direcdy 1o Lender. instead of to Borrower and o Lander jointly, AlE or any pat of the insurarce
proceeds may he applied by Lender, at i opuon. either (3) o the reduction of the indebtedness uader the Mote and
s Securny Instrument, Hrst o any dehinguent amounts applied in G order-in paragraph 3. and then 10 prepayment
of prinopal. or by o the restorauon or repair of the damaged Propeny Any application of the proceeds W the
pringipal shall not exiend or posmpoene the due date of the menthly payments wpich are refermed W n paragraph 2, or
chanige the amount of such pavments, A=y cxcess insurance proceeds over an aninunaysequired to pay all cutstanding
mdebtedness under the Note and this Secunsty Instrument shall e paid to the entity legaily coutled thereto.

In the event of foreddosurs of this Secunity Instrument or ether transfer of bile to the Pruperty that extinguishes
the indebtedness, all right, ule and mterest of Borrower v and 1o insurance policies in“toice <hall pass 1o the
purchaser

£ Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Lean Application;
Leaseholds.  Borrower <hall occupy, establish, and use the Property as Bomower's prarcipal residénce within sixty
days alter the exccution of this Sccunty Instrument tor withan sixty days of a later sale or vansfer of e Propeny)
and shall contmue w occupy the Propeny as Borrowar's pnincipal residence tor at least onc year alter the dole of
occupancy. unless Lender determines that sequirement wil) cause undue hardship (or Borrower, or unless exienuating
creumnsances exand which are beyond Borrower's contol, Borrower shall noufy Leader of any extenuating
crreumstances Borrower shall not commut waste or destray, damage or subsantially change the Propenty or allow the
Praperiy w deierioraic, reasorable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan s in default. Leader may sake reasinable acuen to protect and preserve such vacant or

-t
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abandoned Properiy. Borrower shall also be in default it Borrower, during the loan application process, gave
materiadly false or inaccurate information or statements 1o Lender (or failed to provide Lender with any matcrial
information) in conncction with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Propenty as o pnngipal residence. I this Secunty Instrument &5 on a
leasehold, Bormower shall comply with the provisions of the fease. It Borrower acquires fee title o the Property, the
leazehold and fee tide shall not be merged unless Lender agrees to the merger in writing,

6. Condemnation, The proceeds of any award or claim for Jamages, dircet or consequential, in connection with
any condemnation or other taking of any part of the Preperty, or for conveyance in place of condemnauon, are
hereby assigned and shall be paid to Lender 1o the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds w the reduction of the indebiedness
ynder the Noute ans s Security Instrument, first 1o any delinquent amounts applied in the order provided in
paragraph 3, and then t=.prepayment of principal. Any application of the pracends w the principal shall not exiend or
postpone the due date of the monthly payments, which are referred 10 in paragraph 2, or change the amount of such
payments. Any excess procecds over an amount required to pay all outstanding indebtedness under the Note and this
Sccurity Instrument shall be piid o the entity legally entitled thereto,

7. Charges to Borrower asd Protection of Lender’s Rights in the Property. Barrower shall pay all
governmenial or mumicipal charges. Faes and tmpositions that are not included 0 paragraph 2. Borrower shall pay

sse obligations un time directly 1o the entity which is owed the payment. If failure to pay would adversely affect
Lender's interest in the Property. upon-iender’s request Borrower shall promptly furnish to Lender receipts
evidencing these payments.

1f Borrower (ails o muke these payments o dis payments required by paragraph 2, or fails w perform any other
covenants and agreements contained in this Securisy instrument, or there 15 o legal proceeding that may significantly
affect Lender's pights in the Property (such as a procecding in bankrupicy, for condemnation or 10 enlorce laws or
reguiations), then Lender may do and pay whatcver is' necsssary 1o protect the value of the Propenty and Lender’s
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts dishursed by Lender under this paragraptl sholl become an additional debt of Borrower and be
sccured by this Sccurity Instrument. These amounts shall bear intceast from the date of disbursement, a1 the Note
rate, and at the aption of 1.ender, shall he immediatcly due and payabie.

Borrower shall promply discharge any lien which has priority overthis Security Insrument unless Borrower:
(u) agrees in writing to the payment of the obligation secured by the lien/in a manner acceptable to Lender, (b}
consts in good faith the lien by, or defends against enforcement of the tien n, legal proceedings which in the
Lender's opinion operate o prevent the enforcement of the lien; or (¢) sccu'ex’ from the holder of the lien an
agreement sansfactory o Lender subordinauing the lien to this Sceurity Instrument. It Lender determines that any part
of the Property is subject 0 a lien which may atain priorkty over lhis Sceurity (nstrument, Lender may give
Borrower a notice identifying the licn. Borrower shall satisty the lien or take one or racre of the actions set forth
above within 10 duys of the giving of notice,

8. Fees, Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Dehbt.

(a) Default. Lender may, except as linited by regulations issucd by the Secretary, in the case-of payment
defaults, require inmediate payment in full of all sums secured by this Security Instrument ift
(i) Borrower defaults by failing o pay in full any monthly payment required by this Sccurity Instrument
prior to or on the duc date of the next monthly payment, or
(1) Bormower defaults by fuiling, for a perid of thirty days, to perform any other obligations contuned
in this Security Instrument,
{b) Sule Without Credit Approval. Lender shall, if permitted by applicable Jaw (including Section 341(d)
of the Gam-St. Germain Depository  Institutions Act of 1982, 12 US.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment an full of all sums secured by this Security Instrument
if
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(iy All or part of the Propenty, or a beneficial interest sn a rust owning all or part of the Propenty, is soid
or otherwise ransferred (other than by devise o descent), and
tity The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or granlee does so ovcupy the Properly but his ot her credit has not been approved in
accordance with the requirements of the Sceretary.
(€) No Waiver. 11 circumstances occur that would permit Lender W reguirs immediate payment in fuil, but
Lender docs not require such pavments, Lender dozs not waive its rights with respect to subscquent cvents.
(d} Regpulations of HUD Secretary. Innany ciscumstances regulations issued by the Sccretary will Limit
Lender's rights, in the case of payment defauls, (o reguire immediate payment i full and forecluse if not
paid, This Secunty Instrument docs not authorize acceleration or foreclosure if not permined by regulations
of the Seocctary.
{&) Martpzge Not Insured. Borrower agrees that if thas Security Instrument and the Note are not detcrmuined
1o be cligible~for insurance under the National Housing Act within &0 days from the date hereof, Lender
may, at ity opuns, require immediate payment in full of all sums secured by this Secunty [nstrument. A
weitten sttemcnit o eny authorized agent of the Scecretary duted subscquent to 60 days from the date hereof,
dechining 10 insure M Sccurity Instrument and the Note, shall be deemed conclusive proof of such
ncligimiity  Notwithvarding  the foregong, this option may not be exercised by Lender when the
unavailability of insurance 1s-solely due 1o Lender's failure to remit a mortgage insurance premium 1o the
Secrelary.

10. Reinstatement. Rorrower has o sigit (o he reinstated f Lender has required imimediate payment in full
because of Borrower™s failure w pay an wanunt due under the Note or this Security Instrument. This right applics
even after forclosure procecdings are nstituteds To reinstate the Sceurity Instrument, Borrower shall tender in a
lump suim all amounts required W hring Borrowees zccount current including, o the extent they arc obligatons of
Borrower under this Security Instrument, (orcelosure <osts and reasonable and customary altomieys” {ees and expenses
propeely associated with the foreclosure proceeding. Uphn ranstatement by Borrower, this Security [nsgrument and
the ohligatons that it secures shall remain in effect as if"Lender had not required immediate payment n full.
However, Lender s not required to permit teinslement 1 fi) Lender has accepted reinswaiement after the
commencement of foreckisure proceedings within two years immahiicly precading the commencement of a cutrent
{oreclosere proceeding, (i) reinstaement will preclude foreclosur: on_ different grounds in the future, or (i)
remstatement will adversely afiect the priority of the lien created hy this-3ecurits-lostrument.

11, Borrpwer Not Released; Forhearance By Lender Not a Waiver, Sutension of the time of payment or
moditication of amprtzation of the suns secured by this Secunty Instrument granted by Lender (o any successor in
mterest ¢f Borrower shail not operate 1o refease the hability ot the engmal borowir or Borrower's successor in
interest. Lender shall rot be required o commience procecdings agamst any successo! i interest or refuse to extend
ume for payment or otherwise modify amortization of the sums secured by this Security instrument by reason of any
demand made by the original Borrower or Bomower's successors in interest Any forbearance oy ender in exercising
any aght ar remeady shall not be a waiver of or preciude the exercise of any right or remedy.

12, Successors and Assigns Bound; Juint and Several Liahility; Co-Signers. The covenwitsand agreements
of this Secarty listrunend shall bind and benefis the successors and assigns of Lender and Borrower, submect e
provisions of paragraph Y(bj). Borrower's covenants and agreements shall be joint and several. Any 3oitower who
co-signs this Security Instrument but does not excette the Note: (a) s co-signing dus Secunity Instrument only (o
mongage, grant and convey tiat Borrower's wierest in the Property under the terms of tis Secunty Instrument; ()
1< nut personally obligated o pay the sums secured by this Secunty Instrumient: and (c) agrees thay Lender and any
other Borrower ray agree (o extend  modify, forhear or make any accommaodations with regard 10 the terms of this
Secorty Instrument or the Note withou! Uiat Borrowet 's consent.
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13. Notices. Any notice 10 Bomrower provided for in this Sceurity [nstrument shall be given by delivering it or
by mailing it by tirst ciass mail unless applicable law requires use of another method. The notice shall be directed w
the Property Address or any other address Bomrower designates by notice to Lender. Any nouce 1o Lender shall be
given by first class mail to Lender's address stated hercin or any address Lender destgnates by notice © Borrower,
Any notice provided fur in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Sccurity [nstrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is lecated. In the event that any provision or clause of this Scourity Instrument
or the Note conflicts with applicable faw, such conflict shatl not affect other provisinngs of this Scecurity Insrument or
the Note which can be given cifect without the conflicting provision. To this end the provisions of this Security
Instrument and the Mote are declared to he severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
[nstrument.

16. Hazardous Subvarces. Borrower shalf not cause or permit the presence, use, disposal. storage, or release
of any Hazardous Substances'on ar in the Property. Borrower shall not do, nor allow anyone clsc 1o do, anything
alfecting the Property that is in violation of any Environmeni) Law. The preceding two sentences shall not apply o
the presence, use, or slorage on ke Property of small quantities of Hazardous Substances thar are penerally
recognized to be appropriate 1o normal resiizntal uses and w maintenance of the Property.

Borrower shall promptly pive Lender writien notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has aclua) anowledge. 1f Borrower leamns, or is notificd by any governmental
or regulatory authority, that any removal or other-ieinizdiation of any Hazardous Subsunces affecting the Propenty is
necessary, Barrower shall promptly take all necessary ien«edial actions in accordance with Environmental Law,

As uscd in his paragraph 16, "Hazardous Subsiangzs® are those substances defined as toxic or fazardous
substances by Envieonmentad Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesucides and herbicides, volatile salvents, maerials conlaining asbestos or formaldehyde,
and radicactive materinls.  As used in this paragraph 16, "Environenial Law" means federal laws and luws of the
jurisdiction where the Property is located that retate (0 health, safety or enviconmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

17. Assipnment of Rents. Bumower unconditionally assigns and transiees t4 Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agenis to collect the keats and revenues and herchy directs
cach tenant of the Property to pay the rents (o Lender or Lender’s agents. Howzver, prior to Lender’s notice
Borrower of Borrower's breach of any covenant or agreement in the Security Instument, Bamower shall coilect and
receive all rents and revenues of the Propenty as trustee for the benefit of Lender and Batrawer. This assignment of
reats constitules an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach 10 Borrower: (2) all rents reccived by Borrower shall bened by Bormower as
tusiee for benefit of Lender only, to be applicd 10 the sums sccured by the Security Instrument, {od Lender shall be
cntitled ta collect and receive all of the rents of the Property; and (¢) cach tenant of the Property skall ray afl rents
due and unpaid to Lender or Lender's agent on Lender's writien demand to the wnant,

Borrower has not exccuicd any prior assignment of the renis and has not and will not perform any act that would
prevent Lender (rom exercising its rights under this paragraph 17,

Lender shall not be required o enter upon, take control of or maintain the Property before or after giving notice
of breach w0 Borrower. However, Lender or a judicially appointed receiver may do so at any tme there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of senls of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

-
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18. Fureclosure Procedure. If Lender requires immediate payment in full under paragruph 9, Lender may
foreclose this Security Instrument hy judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, induding, but aot limited to, reasonahle
attorneys” fees and costs of title evidence,

If the Vender's interest in this Security Instrument is held by the Secretary and the Secretary reqguires
immediste payment in ful! under Paragraph 9, the Secrctary may invoke the nonjudicial power of sale
provided in the Single Family Marigage Foreclesure Act of 1993 ("Act”) (12 U.S.C. 3751 e1 seq.) by regquinting
a fureclosure commmissioner disignated under the Act to commence foreclosure and to sell the Propesty as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable taw.

19. RedeasiJpon payment of all sums secured by this Sccunty Instrument, §ender shall release this Secunty
Instrument withow ¢harge 1o Borrower Borrower shall pay any recordation costs.

20, Waiver of Homeiead. Bonower waives ali right of homestead exemption in the Property.

21. Riders to this Security Instrument. )6 onc or more riders are executed by Borrower and recorded together
with thix Scourity [ostrument, the oderants of each such rider shall be incomporated into and shall amend and
supplement the covenants and agreements a5 this Secunly Instrument as it the rider(s) were a pan of this Security
lngrgnwm. Check applicable box(es)). _.

E-’J Condominium Rider LI Growing Equity Rider [ other {specify]
L Planncad Unit Development Rider (i ol pduated Payment Rader
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms contained in this Sceurity Instrument and in
any nider(s) exccuted by Borrower and recorded with it

Witnesses:

W(Scm
JOELIA FERRER Borrower
-4 L2 ‘7WIJIQ/L {(Scal)
JW ERRER Borrower
a {Seal) _ M arkw lepecz (Seal)
-Borrower MARTIN LOPEZ -Borrower
) (Seal) (Seal)
-Borrower -Borrower
Saal) {(Scab)
Benewer -Borrower

STATE OF LLLINOIS, C,eo County ss:

1, dh,{__o__ EQJ?_%-{ =% | a Notary Putiic n and for said county and stve do hereby cerufy

G'Q)&_ :Fcowzcufbc guaq %m‘c&_
—. Coe M&A)%u Les(Sarz

. personally known (0 me (0 be the sasmz person(s) whose name(s)
subscribed to the foregoing instrument, ap%nrc me this day in person, and acknowledpid v -

signed and delivered the said instrument as \ r free and voluntary act, for the uses-apd nysposes therein
st forth, - -(\
Given under my hand and official seal, this > d L .

8

that

My Commission Expires: ,

Nogiry PilPEFICTAL SEAL“
Rita Antonegyk

i
1otary Publile, Stute of e
fji\v C:)?nmlss\ﬂ‘ﬂ B, 10/2DN1H98
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CONDOMINIUM RIDER

FHA Case Now.

!
131-9422713-7¢3

THIS CONOMINIUM RIDER is made this 38D day of SEFTEMBER
1338 wend s ncorporated Into and shall be deemed w0 amend and supplement the Morntgage,
Deed of Trust or Sesunity Deed (“Seconty [nstrument”) of the same dale given by the undersigned
{"Bomower”) {0 sccure Bedtower's Noie ("Nole™ to
MCXMORTCAGE CORPCRATIGN

{"Lender™s of the swme date and covering the Property described 1n the Security Instrument and located at:

923 JOBRATHAN COURT, UKIT 4 362
FROSFECT HEIGENS) il 60070
Yo upenty Address)
The Propery ncludes a umt m, tngether with an ondivided inerest in the cemmon clemenis of, a
condomirium projeet known as:

FIVER TRATIL.S CONDOMTNGIM
[Name of Condam:nivm Proeo}
{"Condominium Project™), 1f the owners association or other /ity which acts for the Condominium
Project ("Owners  Associabon™} holds ttle o property for the ‘benxfit or use of its members or
sharehnlders, the Property also includes Borrower's interest in the-Owners Assoiaom and the uses,
procecds and benefits of Borrower's ihterest.
CONDOMINIUM COVENANTS. In addition w0 the covenanis and agresments made in the Secunity
Instrument, Borrower and Lender further covenant and agree as follows:

A. So Jong as the Owners Association mainins, with a generally accepied insurance carnier, a
"master” o “blanket” policy insuring all property subiect 10 the condeminium documents,
mchuding all improvements now exisung or hereatier erecied on the Propenty, ara such policy is
satisfactory W Lender and provides insurance coverage in the amounts, for the penods, amd
apainst the hazards Lender requires, including Gire and other hazards inciuded wilhin the term
“cxtended coverage.” and loss by flood, 10 the exteni required by the Sccretary, then: 03 Lender
waives the provision m Paragraph 2 of this Sccunty Instrument for th: monthly payment to
Lender of ane-twelfth of the yearly premium installments for hazard msurance on the Property,
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and (ii} Borrower’s obligation under Paragraph 4 of this Sccority Instrument to maintain hazard
insurance coverage oo the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Associauon policy. Borrower shall give Lender prompt notice of any
lapse in required hazard insurance coverage and of any Joss occurring from a hazard. [n the
event of a distribution of hazard insurance procecds in lieu ol restoration or repair following a
josy 1o, the Property, whether 10 the condominium unit or to the common elements, any proceeds
payavie to Borrawer are hereby assigned and shal! be paid to Lender for application 1o the sums
secured By this Security Instrument, with any excess paid to the entity fegaily entitled diercto,

B. Borower'riomises to pay all ducs and assessments imposed pursuant 1o the legal instruments
creatng and governing the Condominium Froject.

C. If Borower docs-not pay condominium ducs and assessments when due, then Lender may pay
them. Any amouonts disbursed by Lender under this Paragraph C shall become additional debt of
Burrower securcd byiie Sccurity Instrument. Unless Borrower and Lender agree to other 1erms
of payment, these amousis shall bear interest from the date of disbursement at the Note rate and
shall be payable, with intereic, upon notice from Lender 10 Borrower requesting payment.

BY SIGNING BELOW, Borrower.scesots and agrees to the wrms and provisions contined in thiy

Condominium Rider.
holie ornon. g Aoner s

JOEDIA FERRER Rosower 1 UAN[FERRER Romrower
\
'MCLY'(‘HQ LopLT {Seal) ol (Seal)
MARTIN LOPEZ Burrower -Burrower
(Seal) (Scal)
-Borrower -Borrower
(Scal) (Scal)
-Borrower -Borrower
@65650 (3705) Page 2 ot 2
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UNIT 8-302 IN RIVER TRAILS CONDOMINIUM AS DELLINATED ON A SURVEY OF PART OF
THE NORTHEAST QUARTER OF SECTION 24, TOWNSHIP 42 NORTH, RANGE 11, EAST OF
THE THIRD PRINCIPAL MERIDAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 26873891 (AS
SUCH DECLARATION MAY BE AMENDED AND SUPPLEMENTED FROM TIME TO TIME),
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,

IN COOK COUNTY, ILLINCIS.







