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This Martgage prepared by: NATlONAL REPULL -'C BANK OF CHICAGO
1 WEST HARRISCN ST.
CHICAG , L 600&‘
MORTCAGE

THIS MORTGAGE {S DATED AUGLIST 29, 1998, between CCTAVIANQO TAPIA and BEATRIZ LOPEZ, each to an
individed 50% interest, whose address is 2711 S. SPAULDING, CA'CAGO, IL 60623 (referred to below as
"Grantor”); and The National Republic Bank of Chicago, whose addres:is 1201 West Harrison, Chicago, IL

60607 (referred to below as "Lender™).

GRANT OF MORTGAGE. For valuable consideration, Granter mortgages, warrams, and conveys to Lender al!
ot Grantor's right, title, and interest in. and to the following described real prupedty, together with all existing or
subseguently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water water rights, watercoursos and ditch rights (including @tack in utiiities with ditch or
irrigation rights), and all ather rights, royalties, and profits relating to the real property. ‘acluding without limitation
all minerals, oil, gas, geothermal and similar matters, located In COOK County, State-of ilinols {the "Real
Property”):
LOT 89 IN GEDDE'S SUBDIVISION OF LOTS 4 TO 50 IN BLOCK t AND OF LOTS 1 TS0 IN BLOCK 2
IN SUBDIVISION OF BLOCK 12 IN SUBDIVISION OF THE SQOUTHEAST QUARTER AND THE EAST 172
OF THE SCUTHWEST QUARTER OF SECTION 26, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address s commonly known as 2711 §. SPAULDING, CHICAGO, IL 60623. The Reai
Pruperty tax identificatian number is 16-26-414-005-0000. .

Gramor presently assigns 1o Lender all of Grantor's nght, title, and interest in and to all leases of the Propenty and
all Rents from the Property. In addition. Grantor grants to Lender a Uniform Commercial Code security interest jn
the Personal Froperty and Rents,

DEFINITIONS. The tollowing words shall have the following meanings when used it this Mortgage. Terms not
otherwise defined in this Mongage shall have the meanings aftributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in 1anful money of the United States of America.

Borrower, The word "Borrower™ means edch and every person or entity signing the Note, including without gg
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limitation OCTAVIANO TAPIA, MARIANA LOPEZ and BEATRIZ LOPEZ.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor® means any and ali persons and entities executing this Mortgage, including
without limitation a)l Grantors named above. The Grantor is the mongagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Ncote, is signing this Mortgage only to granm! angd convey that
Grantor's interest in the Real Property and to grant a security interest in Grantor's interest in the Rents and
Personal Property to Lender and is not personally liable under the Note except as otherwise provided by
contract or law.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
suretias, and acceo/nmbdatian parties in connection with the Indebtedness.

Improvements. The word "Improvements® means and includes without limitation all existing and future
improvements, buitdings structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other constiuction on the Real Property.

indebtedness. The word “Indeblediness” means all principal and interest payable under the Note and any
amounts expended or advanced Ly Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor unaer this Mortgage, logether with interest on such amounts as provided in
this Mortgage. At no time shall the jrinclpal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the secutity of the Mortgage, exceed the note amount of $15,000.00.

Lender. The word "Lender" means The Natianzi Republic Bank of Chicago, its successors and assigns. The
Lender is the morigagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mortjage between Grantor and Lender, and includes without
limitation all assignments and security interest provisicas relating to the Personal Property and Rents.

Note. The word "Note" means the promissary note or ¢radic agreement dated August 29, 1988, in the original
principal amount of $15,000.00 from Borrower to Lender, iagether with all renewals of, extensions of,
modifications of, refinancings of, consclidations of, and substiivtons for the promissory note or agreement.
The interest rate on the Note is 10.000%. The Note is payable in £2 monthly payments of $318.77.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
ersonal property now of hereafler owned by Grantor, and now or hereufier attached or affixed to the Real
roperty; together with all accessions, parts, and additions to, ali replacements of, and all substitutions for, any

of such property; and together with all proceeds (inctuding without limiteliur all insurance proceeds and

refunds of premiums) from any sale or othey dispasition of the Property,

Property. The word "Property” means collectively the Real Property and the Personat Property.

Real Property. The wards "Real Property” mean the property, interests and rights Jexcribed above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents” mean and include without limitation” all promissory
notes, credit agreements, loan agreements, environmental agreements, gudranties, sueaity agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether.roiy or hereafter
existing, executed in connection with the indebtednass.

Rents. The word "Rents” means all present and future rents, revenues, incame, issues, royaities, profits, and
other benelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE QF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR’S WAIVERS. Grantor waives all rights or defenses arising Dy reason of any "ong action” or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Le|nder‘s commencement or completion of any foreclosure action, either iudicially or by exercise of a power of
sale. _

GRANTOR’S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: (a) this Mortgage is executed at
Borrower’s request and not at the request of Lender; (b) Grantor has the fult power, right, and autharity to enter
into this Mortgage and to hypothecate the Property; (c} the provisions of this Mcrigage do not conflict with, or
result in a default under any agreement or other insirument binding upon Grantor and do not result in a violation of
any law, regulation, court decree or order applicable to Grantor; (d) Grantor has established adequate means of
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obtaihing from Borrower on a continuing basis infgrmation about Borrower’s financial condition: and (e) Lender

gasvmad)e no representation 1o Grantor about Borrower (including without limitation the crediiworthingss of
grrpwer

PAMENT AND PERFORMANCE. Except as otherwise previded in this Mortgage, Borrower shall pay to Lender

aigndebtedness secured by this Mon%age as it becomes due, and Borrower and Grantor shall strictly perform all
respsctive oblhigations under this Mortgage.

t
PESSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantar's possession
i use of the Propenty shall be governed by the following provisions:

CPossession and Use.  Until in default, Grantor may remain in possession and control of and operate and
(F, manage the Froperty and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance.” "disposal,” "release,” and
"threalened re!cas2” as used in this Morgage, shall have the same meanings as set forth in the
Comprehensive Environmentai Response, Compensation, and Liability Act of 1980, as amended, 42 U S.C.
Saction 9601, et seq.{"CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
§9-499 ("SARA"), the/Pazardous Materials Transportation Act. 49 U.S.C, Section 1801, et seq.. the Resqurce
Conservation and Rezovery Act, 42 U.S.C. Section 6901, et seg., or other applicable state or Federal laws,
rules, or regulations adopaatl pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
suhstance” shall also incrude, without limitation, petroleum and petroleum by-products or any fraction thereof
ang asbestos. Grantor represents and warrants to Lender thal: (a) During the period of Grantor's ownership
of the Property, there has he:n no use, generation, manufacture, storage, treaiment, disposal, release or
threatened release of any hazardois waste or substance by any person an, under, about or from the Property,
(b) Grantor has no knowledge of ‘or/reason to believe that there has been, except as previously disclosed to
any acknowledged by Lender in wriung, nz any use, generation, manufaclure, slorage, treatment, disposal,
relcase, or threatened relcase of any hizardous waste or substance on, under, about or from the Propertx.by
any prior owners of occupants of the Fionerty or {ié) any actual or {breatened litigation or claims of any kind
by any persan relating to such marers; anr _ {C) Except as previously disclosed 1o and acknowledged by
Lender in writing, (1) neither Grantor nor any ‘enart, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store. treat, =pose of, or release any hazardous wasie or substance on,
under, about or from the Property and (i) ary such activity shall be conducted in compliance with all
applicable federal, state, and local laws, reguiation;, and ordinances, including without limitation those laws,
regulations, and ordinances descrived above. Grantor-authorizes Lender and its agents 1o enter upon the
Froperty to make such inspectinns and tests, at Graotur's expense, as Lender may deem appropriate to
determine compliance of the Property with. this section ¢1 the Mongage. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or liability
on the part ¢f Lender to Grantor or 10 any otner person. The epresentations and warranties contained herein
are based on Grantor's due diligence in investigaling the Prunerly lor hazardous waste and hazardous
substances. Grantor hereby (3) releases and waives any lature Ziaims against Lender for indemnity or
contribution in the event Granlor becomes liable for cleanup or other cnsts under any such laws, and (b}
agrees 1o indemnify and hold harmless Lender against any and il rlaims. losses, iiabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustair of suffer resulting from a breach ot
this section of the Mortgage or as a consequence of any use, generanor. fanufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on the piopeties. The provisions of this
section of the Morigage, inc'uding the obligation 10 indemnity, shall survive the payment of the Indebtedness
and the salisfaction and reconvéyance of the lien of this Mortgage and shal. ot be affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or pcrmit any nuisance nor commity paimit, or suffer any
stripping of or waste on or to the Propeity or any portion of the Property.  Without limitiio (de generality of the
foregoing. Grantor will nct remove, or Erant 10 any other party the right to remove, a1y timber, minerals
(including oil and gas}, soil. gravel or rock products without the prior written consent of Lencer,

Removal of Improvements. Grantor shall not demolish or remove any improvements from the Real Property
without the prior written consent of Lender. As a condition t0 the removai of any improvements, Lender ma
require Grantor to make arrangements satisfactory 10 Lender 1o replace such Improvements wit
Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents and representalives may enter upon the Real Property at ail |
reasonable umes to attend to Lender's interests and 1o inspect the Property for purposes of Grantor's
compliance with the terms and cenditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all 1aws, ordinances, and

regulations, now or hereafter in effect, of all governmenial authorities applicable to the use or occupancy of the
Property. Grantcr may contest in good faith any such law, ordinance, ar regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so Ilong as. in Lender's sole opinion, Lender's interests in the Propen?g are not jeopardized.
Lend’er may require Grantor to post adequate security or a surety bond. reasonably satisfactory 10 Lender, 10

protect Lender's interest,
Duty to Protect. Grantor agrees neither tc abandon nor leave unattended the Property. Grantor shall do alt

other acts. in additior 10 those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary 0 protect and preserve the Property.
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DUE ON SALE - CONSENT 8Y LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transter, without the Lender's prior written consent, of all or any
part of the Real Properiy, or any interest in the Reat Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
invotuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any iand trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender it such excrcise is prohibited by federal law or by llingis law.

&AXES AND LIENS. Tre following provisions relating to the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantor shall nay when due tSand in all events prior to delinquency) all taxes, payroil taxes, special
taxes, assessments, waler charges and sewer service charges levied agairist or on account of the Property,
and shall pay when due ai! clams for work done on or for services rendered or material furnished to the
Property. Grantor shali rmaiiain the Property free of all liens having priority over or equal to the interest of
Lender ‘under this Mortgage. except for the lien of taxes and assessrents not due, except for the Existing
Indebtedness referred to below, snd except as otherwise provided in the following paragraph.

Right To Contest. Grantor may wtiinold payment of aréy tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so Jong as Lender’s interest in the Property is not g‘eo ardized. i alien
arises or is filed as a result of nonpavirant, Grantor shall within fiteen (15) days after the lien arises or, it a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure 1he discharge of the lien, or i
requested by Lender, deposit with Lencer cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount. sufficiont *a discharge the lien dplua am{‘ costs and attorneys’ fees or other
charges that could accrue as a result of a fareclosure or sale under the lien. in any contest, Grantar shalt
defend itself and Lender and shall satisfy any advarse judgmemt before enforcement against the Property.
Grantoa _shall name Lender as an additional ciligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furrish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate gcvernmental official to deliver to Lender at any time
a written statement of the taxes and assessments against us Property,

Notice of Construction. Grantor shall notity Lender at least fitzen (15) days beltore any work is commenced,
anv services are furnished, or any materials are supplied to the-27gpenty, if any mechanic's lien, materialmen’s
lien, or other lien could be asserted on account of the work, sarsceés, or materials and the cost exceeds
$5,060.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cost of such improvements.

I;AR?tPERTY DAMAGE INSURANCE. The following provisions relating to ingesing the Property are a part of this
ortgage. .

Maintenance of Insurance. Grantor shali procure and maintain policies of aieinsurance with standard
extended coverage endorsements on a replacement basis for the full "insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application o zny coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shalt be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defive: to'l ander cedificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled o ¢irininished without a
minimum of ten (10) days' prior written notice to Lender and not containing any disclaimer of the insurer's
liability far fajlure to gﬂve such notice, Each insurance policy also shall include an endorsernent groviding that
coverage in favor of Lender will not be impaired in any way by any act, omission or default ¢i Crantor or any
other person, Should the Real Property at any time become located in ar area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to, obtain and
maintain Federal Flood Insurance for the full unpaid principal batance of the loan, up to ihe maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the {oan.

Applicaton of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails ta
da s0 within (ifteen 85) deags of the casualty. Whether or not Lender’s security is impaired, Lender may, at its
election, apply the proceeds to the reduction of the indebtedness, payment of any lien affecting the Property,
or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not In default under this Mortgag{e. Any proceeds which
have not been disbursed within 180 days after their receipt and which Lender has not committed to the repair
or restaration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then
to pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the
lnc;glgle%nes?. if Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale.  Any unexpired insurance shall inure to the benefit of, and pass 1o, the
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purchaser of the Property covered by this Mortgage at an?; trustee's sale or other sale held under the
provisions of this Mortgage. or at any foreclosure sale of such Propeny.

Compliance with Exisung Indebtedness. During the period in which any Existing Indebtedness described
below is n efiect, compliance with the insurance pravisions containad in the instrument evidencing such
Existing Indebiedness shall constitute compliance with the insurance provisions under this Mortgage. to the
extent compliance with the terms of this Mortgage would ronstitute a duplication of insurance requirement. |f
any proceeds from the insurance beceme payable on loss, the provisicns in this Mortgage for division of
Prgcggés shall apply only to that portion ol the proceeds not payable to the holder of the Existing
nde Ness.

EXPENDITURES BY LENDER. It Grantor fails to comply with any pravision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below. or if any action or groceedm is
commenced that woulg matenally affect Lender's interests in the Property, Lender on Grantor’s behalf may, but
shall not be required to, take any action that f.ender deems aprropriate. Any amount that Lender experds in so
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the dale of
rgpayment by Grantor., Al such expenses, at Lender's option. will (8) be payable on demand, (b) be added to the
palance of the Note ard be apportioned among and be payable with any instaliment payments to become due
during either (i} theqerw of any applicable insurance agollcy or (i) the remaining term of the Note, or (c) be
reated as a balloon payment which will be due and pa'y abie al the Note's maturity. This Montgage also wiil secure
naymen: of these amounts. “he rights provided for in this paragraph shall be in addition to any other rights or any
remedies to which Lender riav be entitted on account of the defaull. Any such action by Lender shail not be
construed as curing the defauit 50.2s to bar Lender from any remedy that it otherwise would have had.

gARRANTY; DEFENSE OF TITLL.. / The follow:ng provisions relating to ownership of the Property are a part of this
Mortgage.
Title. Grantor warrants that: {a) Eraator holds good and marketable title of recard 10 the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth i the Raal Property description
or in the Existing Indebtedness section oelow or in any title insurance policy, title report, or dinal title opinion
issued in favor of, and accepled by, Lender in connection with this Mongage. and (b} Grantor has the full
right, power, and authority 1o execufe ard (fel'ver this Mortgage 10 Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title 1o the Property agamnst the lawful clanrs of all persons. In 1he event any action or proceeding is
commenced that questions Grantor's title of the inteqest of Lender under this Mortgage, Grantor shall deferd
the action at Grantor's expense. Grantor may be tae nominal party in such proceeding, but Lender shal! be
entitied to participate in the proceeding and 10 be reprasented in the proceeding by counsel of Lender's own
cheice. and Grantor will detiver. or cause to he deliverer, (o Lender such instruments as Lender may request
from time 0 time to permil Such participation.... .

Compliance With Laws. Grantcr warrants thal the Property aro Grantor's use of the Property complies with
all ex:sting applicahle laws, ordinances, and regutations of goverrmantal authorities.

EXISTING INDEBTEDNESS.  The following provisions concerning existing indebtedness (the "Existing
Ingebiedness”™) are a part of this Mortgage.

Existirg Llen, The lien of this Mortgage securing the Indebtedness iy be secendary and inferior to an
existing fen.  Grantor expressly covenants and agrees to pay. or see’io’the payment of, the Existing
Indebtedness and to prevent any defaull on such indebtedness, any defauit Gnder the instruments evidencing
such indebtedness, os any default under any security documents ‘or such indebtedness.

Default. If the payment of ary nstallment of principal or any interest on the Existiig Indebledness is not made
within the time required by the note evidencing such indebtedness, ar should ¢ de'ault occur under the
instrument securng such indebtedness and nol be cured.during any applicable grace periad therein, then, at
the cption of Lender, the Indebtedness secured by this Mortgage shail become immediata!y due and payable,
and this Mortgage shall be in default,

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, Ge2d of trust, or
other secunty agreement which has priority over this MongaEe t()jy which that agreement is moditied, amended,
extenged, of renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any Such security agreement without the prior written consent of Lender.

CONDEMNATION. The foitowing provisions relaiing to condemnation of the Properly are a pan of this Mortgage.

ApB!ication of Net Proceeds. If all or any pan of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in heu of condemnation, Lender may at its election require that all or any
Eur.:‘on of the net proceeds of the award be applied to the ndebtedness cr the repair or restoration of the

roperty.  The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred hy Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notity Lender in writing, and
Grantor shall promptly take Such steps as may be necessary to defend tne action and cbiain the award.
Granfor may he the mominal party n such proceeding, but Lender shall be entitled to participate in the
proceeding and 10 be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from tme o time tc permit such
participahon.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a pan of this Mongage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documenis in

i
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addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The foilowing shall constitute taxes 1o which this section applies: (a) & specific tax upon this type of

Mortga e or upon ail or any part of the Indebtedness secured by this Mortgage, @) a specific tax on Borrower

which Borrower is authorized or required to deduct from payments on the Indebtedness secured by this type of

Mortga%g; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note, and g:l)

g specific tax on all or any portion of the Indcbtedness or on payments of principal and interest made by
orrower.

Subsequent Taxes. If any tax to which this section aEpIies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined belowl. and Lender may
exercise any or all of its available remedies far an Event of Default as provided below uniess Grantor either
a) pays the tax before it becomes gelinquent, or hb).contests the tax as provided above in the Taxes and
t |e'ns gecuon and seposits with Lender cash or a sufficient corporate surety oond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FiNANCING STATEMENTS. The following provisions reiating to this Mortgage as a
security agreement are a paif-f this Mortgage.

Security Agreement. This irstrument shail constitute a security agraement to the extent any of the Propert
constitutes fixtures or other persanal property, and Lender shall have all of the rights of a secured party under
the Unitorm Commercial Code 25 amended from time to time,

Security interest. Upon request-oy Lender, Grantor shall execute financing statements and take whatever
other actign is requested by Lendzr 10 perfect and continue Lender's security interest in the Rents and
Personai Property. In addition to recerding this Mortgage in the real property records, Lender may, at any
time and without further authorization irom-Crantor, file execited counterparts, copies or reproductions. of this
Mortgage as a financing statement. Grartor shall reimburse Lender for all expenses incurred in perfecting or
cantinuing this security interest. Upon detau't, Grantor shall assemble the Personal Property in @ manner and
at a place reasonably convenient to Grantor a7 -Lender and make it available to Lender within three (3) days
after raceipt of written demand from Lender.

Addresses. The mailing addresses of Grantar (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortr,age may be obtained (each as required by the Uniform
Commerciai Code), are as slated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part.of this.Mortgage. .-- < - . : ’

Further Assurances. At any tima, and from time 10 time, upon regiiast of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, (0 Lender or to Lender’'s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerccorded, as the case may be, at such times
and i such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuatior” statements, instruments of further
assurance, certificates, and other documents as may, in the scle opinior <t Lender, be necessary or desirabie
in order to effectuate, complete, parfect, continue, or preserve (a) the chiigations of Grantor and Borrower
under the Note, this Mortgage, and the Retated Documents, and () the liens nd security interests created by
this Mortgage on the Property, whether now owned or hereafter acquired by Grantor, Unless Prohabated by law
¢r agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact: It Grantor fails to do any of the things referred to in the preceding p2:a5raph, Lender may
do so for and in the name of Grantor and at Grantor's expense. FOr such purpoces, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lendel's cale opinion, to
accomplish tha rnatters referred 1o in the preceding paragraph.

FULL PERFORMANCE. |f Barrower pays all the Indebtedness when due, and otherwise performs ail the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satistaction of this Mortgage and suitable stalements of termination of any financing statement on file evidencing
L.ender's security interest in the Renis and the Personal Property. Gramor will pay, if permitted by applicable law,
any reasonable termination {ee as detarmined by Lender from time to time. If, however, payment is made by
Borrower, whether vaoluntarily or otherwise, or by guarantor or by any third party, on the Indebledness and
thereafier Lender is forced to remit the amount of that payment (&) 1o Borrower's trustee in bankruptcy or to any
similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's

ropeny, or (¢) by reason of any settlement or compromisé of any claim made by Lender with any claimant
Pincluding withou! limitation Borro'.\(erk1 the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Morigage shall continue to be etfective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument ar agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shail constitute an event of defauit ("Event of Default”)
under this Mortgage:
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Default on Irdebtadness. Failure of Borrower 10 make any payment when due on the Indebtadness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payniyem for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lier.

Compliance Default. Failure of Grantor or Borrower 1o comply with any olher term, obligation, covenant or
condition contained in this Mortgage. the Note ar in any of the Relaled Documents.

False Statements, Any warranty, representation or Statement made or furnished to Lender by or or behaif of
Granfor or Borrewer urder this Mon?agc. the Note or the Rcelated Docurnents s false or misleading in ary
materia’ respect, either now or at the ime made or furnished.

Defective Collateralization.  This Mortga?e or any of the Related Documents ceases to be in full force and
effect (including faiture of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason

Death or Insolvency. The death of Grantor or Borrower, the insolvency of Grantor or Borrower, the
appoiniment ot u receiver for any part of Grantor or Borrower'’s Froperty, any assignment for the benefit of
creditars, anyyps: of creditor workoul. or the commencement of any proceeding under any bankruptcy or
insolvency laws by ot against Grantor or Borrower.

Foreclosure, Faorfeiturs, mc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding. self-help. repossession or any other methed. by any creditor of Grantor or by any governmental
agency against any of th2 Property. However, this subsection shaii nct apply in the event of a good faith
dispute by Grantor as 10 ihe -'ahdn%r or reasonableness ¢f the claim which is the basis of the foreclosure or
forefeiture proceeding, provizer that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the ¢laim causfactory to Lender.

Breach of Other Agreement. Any brzach by Grantor or Borrower under the terms of any other agreement
between Grantor or Borrower ana Lender that is not remedied within any grace period provided therein,
including without limitation any agreericnt concerning any indebtedness or olher obligation ot Grantor or
Borrower to Lender, whether exisling ncw or later.

Existing Indebtedness. A default shall Gecur vader any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness. or.commencement of any suil or other &ction o foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the preceding eventy occurs with sespect te any Guarantor of any of the
Indebtedness or any Guarartor dies or becomes incompatent, or revokes or dispules the va!idi?/ of. or liability
under, any Guaranty of the indebtedness. Lender, at its ontion, may, hut shail nct be required o, permit the
Guarantor's estate 1o- assume-unconditionally the obligations arising under the guaranty in a manner
satistactory to Lender, and, in doing so, cure the Event of Telaiilt,

insecurity. Lender reaschabiy deems itself insecure.

Right to Cure. If such a failure is curable and if Grantor or Borrgwer has not been given a rotice of a breach
of the same prov-sion of this Maortgage within the preceding twelve (1 2) rionths, it may be cured (and no Event
of Default will have occurred) if Grantor or Borrower, after Lender setics written notice demanding cure of such
failure: (aﬂ‘ cures the failure within fikeen (15) days; or (b} if the cure Tequires more than fifteen (15) days,
immediately intiates steps sufficient to cure the fallure and thereafter continuns and completes all reasonable
and necessary steps sufficient to produce compliance as soon as reasonably piactical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Detauli and at any time thereafter,
Lender at its option, May exercise any one or more of tha following rights and remcdies.in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. {ender shall have the right at its opticn without notice 1o Borroveer 10 declare the
entire If;debtet‘.ness immediately due and payable, including any prepayment penalty whiCh'Borrower would be
requiret to pay.

UCC Remedies. With respect 10 all or any pan of the Personal Property, Lender shall have ail the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shalt have the right, without notice 10 Grantor o1 Borrower, 10 take possession of the
Property and coliect the Rents. including amounts past due and unpaid, and appgr the net proceeds, over and
above Lender's cosls, against the indebtedness. In furtherance of this right, Lender may reguire any tenant or
other user of the Property to make payments cf rent or use fees direclly to Lender. ) the Rents are collected
by Lencder, then Grantor irrevocably designates Lender as Grantor's attorney-in~fact to endorse instruments
received in payment thereo! :n thé name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's gemand shail satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee In Possession. Lender shall have the right to be placed as mortgagee in possession or (o have a
receiver appointed to {ake possession of all or any part of the Propenty, with the power to protect and preserve
the Property, to operate the Propenty preceding fereclosure or sa'e, and 10 cellect the Rents from the Property
and apply the proreeds, cver and above the cosi of the receivership, against the indebtedness. The
mortgagee in possession of receiver may serve without bond it permitted by law. Lender’s right 10 the
appointmen of a receiver shall exist whether or not the apparent value of the Properly exceeds the
indebtedness by a substantial amount, Empioyment by Lender shall not disquality a person from serving as a
receiver.

)
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Judicial Faoreclosure. Lender may obtain a judicial deéree foreciosingnt-'sr'e'tr'zté‘r's“interésf in all or any.;iart of
the Property.

Deficiency Judgment. Il permitted by applicable law, Lender may obtain a judgment for any deliciency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale af the Property. To the extent permitted by appiicable law, Grantor or Borrower hereb« waive any and
all right to have the property marshalled. In exercising its rights and remedies, Lender shall be free 10 sell all
or any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to
bid at any public saie on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the

Personal Property or of the time after which any private sale or other intended disposition of the Personal

tF;1rope:l'ty is ép be ?ade. Reasonable notice shall mean notice given at least ten (10) days before the time of
e sale or dispositivii

Waiver; Election of Reredies, A wajver by any party of a breach of a provision of this Mortgage shall not.
constitute a waiver of or negjudice the parnty's rights ctherwise to demand strict compliance with that provision
or any other provision.” FEection by Lender to pursue any temedr shall not exclude pursuit of any other
remedy, and an election to rnpahe expenditures or take action to perform an obligation of Grantor or Borrower
under this Mortgage after faiir.re of Granter or Borrower to perform shall not affect Lender's right to declare a
default and exercise its remedics under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled ‘o secover such sum as the court may adjudge reasonable as attorneys’
faes at trial and on any appeal. Whether or not any court action is involved, all reagonable expenses incurted
by Lender that in Lender's opinion are necessary at ang time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until-repaid & the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys’
ees and Lender’s jegal expenses whether or nut'there is & lawsuit, including attorneys’ fees for bankrupicy
proceedings (including efforts to modity or vacite Any automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, obtalnin% title reports (inciuding
foreclosure reports), surveYors reports, and appraisal fees, and fitle insurance, to the extent permitted by
applicable law. Borrower also will pay any court costs, ir_addition to alt other sums provided by law.

NOTICES. TO.GRANTOR . AND-OTHER-PARTIES: -Any notice uruer this Morigage, including without limitation any
notice of default and any notice of sale to Grantor, shall be i writing, may be sent by telefacsimite {unless
otherwise required by law), and shall be effective when actually dzrvered, of when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effective vihen deposited in the United States mail first
class, certified or registered mail, postage prepaid, directed to the addrzsses shown near the beginning of this
Mortgage. Any party may change its address for natices under this Mort¢age by giving formal written notice to the
other parties, specifying that the purpose of the notice is to cha,m;kgI the pariv'c address. All copies of notices of
toreclosure from the holder of any lien which has priority over this Mortgage shal! be sent to Lender’s address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous pravisions are a part o this Mortgage:

Amendments. This Martgage, to%ether with any Related Documents, constitutes the zntice understanding and
agreement of the parties as to the matters sel forth in this Mortgage. No alteratior.o £ amendment to this

ongage shall be effective unless given in writing and signed by the party or parties swugnt to be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been dellvered to Lender and accepted by Lender in the fcat» of
Ifinois. This Mortgage shall be governed by and construed in accordance with the laws of the State of
Minols,

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in ftl}_e nizjropeny at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties. All obligations of Grantar and Borrower under this Mortgage shall be joint and severat, and
all references to Grantor shall mean each and every Grantor, and all references to Borrower shall mean each
ahrzd S‘very Borrower. This means that cach of the persons signing below is responsible for ail obligations in
this Morigage.

Severability. If a court of competent jurisdiction finds any provision of this Monﬁage to be invalid or

unenforceable as to any person or circumstance, such finding shall not render thaf provision invalid or
unenforceable as to any other persons or circumstances. |f feasible, any such offending ﬁrovu_-'.lon shall be
deamed to be modified ta be within the limits of enfarceability or validity; however, if the oifending provision

cannot be so modified, it shall be stricken ard all other provisions of this Morigage in all other respects shall
remain valid and enforceable.
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Successors and A¢siFns. Subject to the Iimitations stated in this Mortgage on transfer of Grantor's interest,
this Martgage shall be pinding upen ard inure to the benelit of the parties, their successars and assigns. |f
ownership of the Property becames vested in a person other than Grantor, Lender. without natice to Grantor,
may cdeal with Granfor's successors with reference 10 this Mortgage and the indebtedness by way of
'fuéb%?é%nce o1 extensicn without releasing Grantor from the obligations of this Mortgdge or liability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mongage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption [aws of the State of itlinois as o all Indebiedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
thie Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission an the
pan of Lender in exercising any rght shall operate as a waiver of such right or any other right. A wawer by
any party of a provision of this Morigage shall not constitute a waiver of or prejudice the panty’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights
or any of Grarior o Borrower's obligalions as 10 any future transactions. Whenever consent by Lender is
required in this Msrgage, the granting of such consent by Lender in any instance shall not constitule
continuing consent to Subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDCZS HAVING READ ALL THE PROVISIONS OF THIS MORTCAGE, AND EACH
GRANTOR AGREES TO ITS TERM?

GRANTOR:

& |
AT e ——
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INDIVIDUAL ACKNOWLENGMENT

STATE OF / ( ' - }
) ss

COUNTY OF /ﬂﬁ]/é )

On this day hefore me, the undersigned Notary Public, personally appeared OCTAVIAND TAPIA and BEATRIZ
LOPEZ, to me known to be the individuals described in and who executed the Mortgage, anc zcknowledged that
they signed the Mortgage as thewr free and voluntary act and deed Aor the uses and pugposes thieram mentioned.

Given under,my hand and official seal this _._?Jé?_\day of MM— ad IQ/_:Z '
/}%  Residing at /,7&/ MW@W

Nétary Public in and for the State of /é—-

My commission expires J :/ 'f ; _ _

r

{

ORIAORTIZ
e S&Buc STATE OF ILLINQIS

\merssion Expires 08/01/89
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