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THIS MORTGAGE " Sccurnity Instrument ) s gmn on"SEPTEMBER 18, 1938
The Mongagor is 4
14
MARIO . YADAO AND NTLDA M. :PD 4Q HUSBAND AND WI"E AND PERLITA Y
VIDAD, MARRIED R

) "

T

THIS 1S NOT HOMESTEAD PROPERTY FOR THY SFOUSE OF VERLITA Y. VIDAD

{"Borrower™). This Security Instrument 5 ghven o

PARK MORTGACE CORPORATION

whith is vrganied ané vxisting uncer the laws of THE STATE OF ILLINGIS and
whose address i, 721 WZST DEVON

PAR¥ RTDGE, TL.,INQIS RO0RR ("Lender”}. Borrower owes Lendes 1he principa) sum of

ONE HUNDREZD FORTY THREE THOUSAND EIGHT HUNDRED THIRTY FIVE

ARND 00/109 Doliacs ¢U.S. § 143,835.30 ).
This debt o5 evidenved by Botrower's note deted the same date as this Security Instrument ("Nate”), which
pravides for monthly paymenis. with the fulf debt, if not paid carlier, due and payable on OCTOBER 1

2u28 . This Sceurity Instrumert secures 1o Lender: (a) the repayment of the debt evidenced by the
Note, with snierest, and all renewals, extensions and modifickions of the Note: (b the payment of all other sums,
with interest, advanced under paragraph 7 1o protect the security of this Security Instrament; and (c) the performance
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If the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, Lender
shall aceount 1o Bortower for the exeess tunds ay 1equited by RESPA . I the wmounts of funds beld by Lender at any

nime are no' sufficient 10 pay the Escrow items when due, Lender may ponty (he Borrower and require Borrower 1o

make up the shortage as permitied by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by ihis Security Instrument. If

Borrower icnders to Lender the full payment of ail such sums, Borrower's account shall be credited with the balance

remaining for all insraltment wems (a), (), and (c) and any mortgage nsurance premium installment that Lender has

nat become obligated to pay 1o the Secretary, and leader shall promptly refund any excess funds io Borrower,

Immed:ately prior 10 a foreclosure sate of the Property or its acquisition by Lender, Borrower’s account shall be

credited with any balance remaimng for all instatiments for items (3), (b), and i¢).

3. Applicatiza of Payments. All payments under paragraphs | and 2 shall be app’ied by Lender as follows;
Eurst. to tiiemongage insurarce premium to be paid by Lender to the Secretary or tc the monthly charge by the

Sccretary instead ¢i tha-monthly mortgage insurance premuum;

Secand, W any s, special assessments, leasehold payments or graund rents, and fire, flood and other hazard
L& insurance premiunis, as wosiisd;
N, Third. to interest due winrder the Note,
Founth, to amortization of b puncipal of the Note, and

FLifth, o iate charges due under th2 Note.

4. Fire, Flood and Other Huzare i*5urance. Borrower shall insure all improvements on the Propenty, whether
now in cxistence or subsequently erected, apaat any hazards, casualtics. and contingencies, including fire, for which
Lender reguires insurance This nsurance shalt be maintained in the amounts and for the perivds that Lender
requires. Barrower shal) also insure all improveraents on the Property, whether now n existence or suhsequently
erecied, against foss by floods 1o the extert requited oy the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any rnewals shall be hetd by Lender and shall include foss payable
clauses in favor of, and in & fonn acueplable 10, Lender

in the event of loss, Borrower shall give Lender immed:zie hotice by mail. Lender may make proof of loss if not
made promptly by Borrewer. Euch isurance company concernes ishereby authorized and directed to make payment
for such loss directly 1o Lender, instead of to Borrower and to Lerder jointly. All or any pan of the insurance
proceeds may be applied by Terder. at its option, either (a) to the recaciion of the indebtedness under the Note and
tkis Sccurity Instrument, first to any delinqueni amounts applied in the-order invaragraph 3, and then to prepayment
of principal. er (b} to the restoration or cepair of the damaged Property. (Any spplication of the proceeds to the
principal shall net extend o postpone the due date of the monthly payments whichcare referred 1o in paragraph 2, o
charge the amount of such payments. Any exeess insurance proceeds over an amoun? reguiced 1o pay all outstanding
widebledress under the Note and this Security Instrumert shall be paid to the entity legany enticled thereto.

{n the event of foteclosure of this Sceurity [nstrument or other transfer of title to the Propenty that extirguishes
the indebtedness, all right, title and interes: of Borrower in and to tsurance policies m force, shall pass to the
purchuser.

5. Occupancy, Preservation, Maintenunce and Protection of the Property; Borrower's Leap- Application;
Leaseholds. Borruwer shall occupy, establish, and use the Property as Borrower's principa! residende vathin sixty
days after the execution of this Sccunty Insirument (or within sixty days of 2 later sale or transfer of th¢ Fropeny)
and shall conitnue to occupy the Property as Horrower's pringipal residence for at least one vear after the dawe of
occupancy, uniess Lender determines that requirement will cause undue hardship for Borrower, or unless extenualing
circumstances ¢aist which are beyond Borrower's control. Borrawer shall noufy lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or subsiantially change the Property or allow the
Property to deteriorale. reasonable wear and tear sxcepled. Lender may inspect the Property if the Property is vacant
or abandoned or the loan 1s in default. Lender wiay take reasonable action (o protect and preserve such vacant or,

L
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(i) All or part of the Property, of a beneficial interest in a trust owning all or part of the Property., is sold

or otherwise ransferred (other than by devise or descent), and

{1) The Property 1s nol occupied by the purchaser or graniec as hus or her principal sesidence, or the

purchaser or grantee doss 5o cceupy the Propeny but his or her credit has not been approved in

accordance with the requirements of the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender 1o require immediale payment in {ull, hut
Lender does not requite sueh payments, Lender does nat waive its rights with respect (o subsequent evenls.
{d) Regulations of HUD Sccretary. In many circumstances regufations issued by the Secretary will dimit
Lender's rights, 1n the case of payment defau'ts, 10 require immediate pavment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Seliatary
() Mortgane Not Insured. Borrower agrees that if this Security [nstrument and the Note are not deicrmined
to 2¢ ehigidle Tor insurance under the National Housing Act within 60 days from the date hercof. Lender
may, at ity opeGn, require inmediate payment m full of all sums secured hy this Securily Instntment. A
written stalemeny 2 eny authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining 1o insure sims<Sccurity Instrument and the Nate, shall be dectned conclusive proof of such
inchigibility. Nowwithstarnding (he {oregoing, this option may not be exercised by Lender when the
unavailablity of imsurange is-golely due to Lender's failure to remit a merigage insurance premium to the
Sceregary.

10. Reinstutement. Borrower has a t'gnv to be reinstated if Lender has required immediate payment in full
because of Borrowet's failure to pay an amount.due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are institutcd To reinstate the Security Instrument, Borrower shall tender in a
lump sum ail amounts required (o bring Romrower’s/aucount current including, to che extent they are obligations of
Borrower under this Security Iestrument, foreclosure costs and reasonable and customary atternevs' fees and expenses
properly associaled with the foreciosure proceeding. Upon retastatermnent by Borrower, this Security Instrumert and
the obhigations that it securcs shall remain in effect as 1f wender had not required imniediate payment in full.
However. Lender is not required to permit reinstaternent 1fi (4 Lender has accepted reiastalement after the
commencement of foreclosure proceedings within two years immediarzly preceding the commencement of a curren
foreclosure proceeding, (it} reinstatement will prechade foreclosure or different grounds in the futare, or (iii)
reinstatement wili adversely affect the priority of the lien created by this securiy. Instrument.

1. Borrower Not Released; Forbearance By Lender Not a Waive:. Extznsion of the time of payment or
modification of amortization of the sums seeured by this Security Instrmment gigraed by Lender 1o any suceessor in
interest of Borrower shall not operate to release the hatelity of the origiral Bonipwer or Borrower's successor in
interest, Lender shall not be required to commence proceedings against any suceessor (n iiterest or refuse (o extend
time for payment or oherwise modify amortization of the sums secured by this Security Inytrument by reason of any
demand mace by the original Borrower or Berrower's successors in interest. Any forbearance by Lender in exercising
ary right or remedy shall not be a waiver of or preclude the excrcise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants o:id agreeinents
of this Securily nstrument shail bind and benefit the successors and assigns of Lender and Borrower, suasect lo the
provisions of paragraph 9b) Borrower's covenants and agreements shall be joint and several. Any Bortewer why
co-signs this Sceurity Instrument but does not execute the Note: (a) is co-sigmng this Security Instrument only 1o
morigage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b}
is nor persosally obligated o pay the sums secured by this Sceurity Instrument; and (o) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or muke any accommodations with regard 1o the terms of this
Security Ensirument or the Note without that Borrower's consent.
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BY SIGNING BELOW, Rorrower accepts and agrees to the terms contained in this Security Instrument and in
any nider(sy executed by Borrower and recorded wih it

Wiinesses: vw d M
W J (Seah

MARIO C{/ YADAO Barmwer

- . {Seal)
BIRNAWED TN X B A Xt x x -Horrewer

(Sealy

-Rerrower

]%/—— - éi Yo ﬂ @%U , {Scal

PERLITA Y. VICAD Bartawer

Y o@iﬁ/é. G_Mcﬂ seal
NILD M. YAD‘ | ‘Bartwer

Borrower

(Seal) . B . . (SeaD)

Barriwir -Berrowes

ﬁm‘rr OF ILLINOIS %{L County ss:

%& o & ‘!M . A Notary relific in and for said county and state do hercby cerfy
that

MARZC C. YADAC AND NILDA M. YADAC, HUSEAN[ AND WIFE AND PERLITA Y.
VIDAD, MAPRIED

- personally known to me to be the sam: person(s) whose namets)
suhscribed o the foregong instrument, appeared before me this day in person, and acknowledpca that 4

signed and delivered the said instrument as - A, 7~ free and voiuntary act, for the uses 2 wurposes therein
ser farth

). V%
Given under my hand and official seal, this / J-ﬂ“ day of W R 7%

My Commission Expires:

OFFICIAL SEAL S
L SCHAFF LLINOIS \ ary Publi
BLIC STATE OF i
Nﬁé&:ﬂ?w EXP. DEC 14,1999
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RIDER - LEGAL DESCRIPTION

LO7T 16 IN THE SUBDIVISION CF THAT FART OF THE SOUTH /2 CF LOT 10 1IN
THE SCHOOL TRUSTEZS' SUBDIVISION QF SECTION 1€, TOWNSHIP 43 NORTH.
RANGE 13 EAS., OF THE THIRD FRINCTIPAL MERIDTAN, TYTNG FAST OF MITWAUKER
AVENUE AND Or -THE NORTH 33.0 FEET CF THAT PART OF LOT 1. IN SCHOOL
TRUSTEES' SUEDLVISION LYINZ EAST OF MILWAUKXKEE AVENUE, IN COCK COUNTY,
ILLINCIS.
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