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MORTGAGE

THIS MORTGAGF. ("Security [nstrument’ Vis g iven on Saptenbar 28, 1998 . The martgagor is
MIGDALIA  RODRIGUEZ AND
JOSE  RODRIGUEZ , [USPAND AND WIFL

("Borrower”§. This Secyeity [nsirument s given o MGRTGAGL LENDERS NETHORK USA, ING.

which is organized and exisung undes the laws of Delaware , and whose
address is MIDDLESEX CORP. CENTER 11TH FL, 213 COURT ST.. MIDDLETOWN CT DBAS?
{"Lemder”y Romower owes Lender the principal sum of

One Wundred Sixty-§ix Thousand and No/10D =veemcc=ana

L L L LT Dolars (US. § 166,000.00 ).
This debt is evidenced by Bomower's note datced the same date as this Security Instrumest (“Note”), which provides for monthly
payments, with the full debt, 1f not paid carlier, due and payablc on Octoher 1, 2013 . This Security
Instrament secures to Lender: (3) the repayment of the debs evidenced by the Note, with imerest and all renewals, exiensions and -
modifications of the Note, (b) the payment of all other sums, with interest, advanced under paragrash 7 1o protect the security of
this Securty Instrument; and {c) the performance of Borrower's covenants and agrecments under this Secaitty Instrument and the
Note. Tor this purpose, Borrower docs hereby morgage, grant and convey to Lender the following descabat nroperty located in

COON County. Hinois:

SEE ATTACHED SCHEDULE A

Parcel ID# 13- ©i- 404 -0t 5 |
which has the address of 5929 N ROCKWELL STREET  CHICAGO (Streer, Cayl,
Ilinois 60659 (Zip Code) {"Property Address”j,
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LOT 22 IN BLOCK 4 AND THAT PART OF LOT "B" LYING WEST OF AND ADJOINING THE
ALLEY DEDICATED BY FLP DATED APRIL 26, 1326 AND RECORDED APRIL 27, 1926 AS
DOCUMENT 9255221 TOGEILPR WITH THE ALLEY LYING WEST OF AND ADJOINING SAID LOT
"B" WHICH LIRS WITHIN THE NORTH AND SOUTH LINE OF LOT 22 EXTENDED EASTERLY IN
BLOCK IN W.F. KAISER AND CHPANY'S ARCADIA TERRACE, A SUBDIVISICN OF THE NORT3
1/2 OF THE SOUTHEAST 1/4 (EXCLST THE WEST 33 PEET THEREOF) AND THE SOUTHEAST
1/4 OF THE SOUTHEAST 1/4 OF SREITICN 1, TOWNSHIP 40 NORTE, RANGE 13, BAST OF
THE TEIRD PRINCIPAL MERIDIAN, IN C7Z<{X COUNTY, ILLINOIS.
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TOGETHER WITH ali the improvements now or hereafier erecled on the property, and all easements, appurtenances, and
fixturcs now or hereafter a part of the propeny. All reptacements and additons shall also be covered by this Security Enstrument.
All of the foregoing is referred (o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully stized of the estate heeeby conveyed and has the right o monigage,
gran: and conv2y the Property and that the Property is uncncumbered, cxcept for encumbrances of recocd. Borrower warrants and
will Jefend generally the title to the Property against alt claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction o constiiuie a uriform secunity instrument covenng real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

[. Payment of Principal and Interest; Prepayment and Late Charges.  Borruwes shall prumpdy pay when duc the
pnncipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, ¥unds for Taxes and Insurance, Subject to applicable law or to a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note js paid in full, a sum ("Funds") for: (a) yearly 1axes
and assessments whCh may attain priority over this Security Instrument as a lica on the Property; (b) yearly leasehold payments
or ground rents on the Praperty, if any: (¢) yearly hazard or property insurance premiums; {d) yearly flood insurance premiums, if
any; () yearly mortgage insurance premums, if any; and () any sums payable by Borrowet (w Lender, in sccordance with the
provisions of paragraph ¥ licu of the payment of mongage insurance premiums. These ilems are called "Escrow ltems.”
Lender may, at any ume, colleCvand hold Funds in an amount ot to exceed the maxinum amount a lender for a federally refated
morgage loan may require for Bomiwer's cscrow account under the federal Real Estaie Settlement Procedures Act of 1974 as
amended from ume © ume, 12 U.SC. Section 2601 etseq. ("RESPA™), unfess another faw thas applics to the Funds seis a lesser
amount. If so, Lender may, at any timecollect and hold Funds in an amount not to cxceed the lesser amount. Lender may
estimate the amount of Funds duc on the baxis of current data and reasonable esumates of cxpenditures of future Escrow Ttems or
otherwise n accordance with applicable law.

The Funds shall be held in an institution whese devasits are nsured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any F&'cral Home Loan Bank, Lender shall apply the Funds w pay the Escrow
fiems. Lender may not charge Borrower for holding and a7inlying the Funds, annually analyzing the escrow account, ar verifying
the Escrow liems, unless Lender pays Berrower inlerest on the-Sunds and applicable law permits Lender to make such a charge.
However, Lender may require Borrawer 1o pay a ong-tme ¢harge for an independent real estale (ax reporting service used by
Lender in conncction with this loan. unless applicable law provifes otherwisc. Unless an agreement is made or applicable law
requires intercst (o he paid, [ender shatl not e required o pay Bodaywer any nterest or camings on the Funds. Borrower and
Lender may agree in writng. however, that interest shall be paid on the'Fends, Londer shall give to Rorrower, without charge, an
annual uccounting of the Funds, showing credits and debits 10 the Funds dnd the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Scewity Instrument.

If the Funds held by Lender exceed the amounts permiticd to be held by applicable faw, Lender shall account t Borrower for
the cxcess Funds in accordance with the requirements of apphicable law. If the amouiit ot the Funds held by Lender at any time 18
not sufficient W pay the Escrow liems when duc, Lender may so noufy Borrower in wridrg, wid, i such casc Borrower shall pay
to Lender the amount necessary (o make up the deficiency. Borrower shall make up tic deiiciency in no more than twelve
maonthly payments, at Lender's sole discretion.

Upon payment in full of ail sums secured by this Security Instrument, Lender shall promptly r7cund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior t the'pugnisition or sale of the
Property, shatl apply any Funds held by Leader at the time of acquisition or sile as a credit against the sums securcd by this
Security Instrument, i

3. Application of Payments. Unless applicable faw provides otherwise, all payments reccved by Lender under paragraphs
{ and 2 shall be applied: first, to any prepayment charges due under the Notc: second, lo amcunts payable under paragraph 2,
thied, to irterest due; fourth, w principal due; and last, to any late charpes due under the Note.

4. Charges; Liens, Borrower shall pay all uxes, assessments, charges, fines and impuositions atiributable 10 the Propenty
which may attain prionty over ths Secunity Instrument, and leaschold paymeris or ground rents, if any. Borrower shall pay these
obligations in the manner provided 1n pasagraph 2, or if not paid in that manner, Borrower shall pay them o Lime directly 10 the
person owed payment. Bortower shall promptly Turnish o Lender all notices of amounts to be paid under this paragraph. If
Burrower thakes these payments direety, Borrower shall proeply furnish o Lender receipts evidencing the payinents.

Borrower shall prompuy discharge any lien which has priority over this Security instrument ynfess Borrower: (1) agress in
wriung (o the payment of the obligauan scoursd by the hien 10 @ manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien n, legal proceedings which in the Lender's opinion operate Lo prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinuting the lien-o
this Sccurity Instrument. If Lender determines that any part of the Propity is subject 10 4 lien which may avtain priority ovar s
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or lakc-om. fﬁ
of the actions set forth above within 10 days of the giving of nutice.

@-snuu (9604) Paga 2o b orm 3014 9190

7




. 2bzonessad UNOFFICIAL COPY

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erecicd on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
Mooding, for which Lender requires insurance. This insurance shall be mainwined in the amounts and for the periods that Lender
requires. The insurance carncr providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not
be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, ai Lender's option, obtain
coverage to protect Lender’s righis in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable (o Lender and shall include a standard mortgage clause. Lender shali
have the right 1o hold the policies and renewals. [f Lender requircs, Borrower shatl promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made prompuly by Borrower.

Untess Lender and Borrower otherwise agree in writing, insurance procceds shall be applied to restoration or repair of the
Property damaged, if the restoravon or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair is not cconomically feasible or Lender's security would be tessened, the insurance proceeds shall be applied to the sums
secured by this Sezuniy Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or docs not ~iswer within 30 days a notice from Lender that the insurance carrier has offered to settle 4 claim, then
Lender may collect the insvrance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums sccured
by this Security Instrument, wkether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrovrer otherwise agree in writing, any application of proceeds 1o principal shall not exiend or postpone
the due date of the monthly paymient, referred w0 in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
2! the Property is acquired by Lendas, Borrower's right 1o any insurance policies and proceeds resulting from damage (o the
Property prior to the acquisition shall pass io Lender to the ¢xtent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Priapray as Borrower’s principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy e Property as Borrower's principal residence for at least one year afier the
date of occupancy, unicss Lender otherwise agrees i s=riting, which consent shall not be unrcasonably withheld, or unless
cxtenuating circumstances exist which are heyond Borrower's suitrol, Borrower shall not destroy, damage or impair the Property,
allow the Property o deteriorate, or commit wasic on the Croperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's goed faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien crealed by this Secority Insiruner or Lender's sccunty interest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action ¢ proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower™s int2mat in the Property or other material impuirmeny of
the lien created by this Security Instrument or Lender's security interest. Borrowe: sivald also be in default if Bomower, during the
ioan application process, gave maierially false or inaccurate information or statements.io Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, incieting, but not limited 1o, representations
conceming Borrower’s occupancy of the Property as a principal residence. If this Security I7strument is on a leasehald, Borrower
shall comply with ali the provisions of the lease. [ Borrower acquires fee title to the Proper.y, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 10 perform the covenant, anC agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righis 1 ks Property (such as a
proceeding in bankrupiey, probate, fur condemnation ur forfeilure or w enforce Jaws or regulations), ther Jender may do and pay
for whalgver is necessary o protect the valtue of the Property and Lender's rights in the Property. Lender s actions may include

paying any sums secured by a fien which has priority over this Security Instrument, appearing n court, naying reasonable <
atiomneys' fees and cntering on the Property 10 make repairs. Although Lender may take acton under this paragraph 7, Lender

docs not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security

Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interese from the daie of

disbursement 4t the Note raie and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance [ Lender required mortgage insurance as a condition of making the loan sccured by this Security

Instrument, Borrower shall pay the premiumns required v mainiain the mortgage insurance in effect, If, for any rcason, the
morgage insurance coverage requircd by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
oblain coverage substantially equivalent o the morigage insurance previously in effect, at a cost substantially cquivalent 10 the
cost to Borrower of the morigage insurance previously in effect, from an alternate morigage insurer approved by Lender, If

subsiantially equivalent morigage insurance coverage is not available, Borrower shall pay 10 Lender each month a sum equal 10’

one-welfth of the yearly murtgage insurance premium heing paid by Borrower when the insurance coverage lapsed or
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payments may a0 longer be required, at the option of Lender, if morigapge insurance coverage {in the amount and for the period
that Lender requues) provided by an insurer approved by Lender again becomes avatlable and is obtained. Borrower shall pay the
premiums required 10 maintun mortgage insurance in effect, or 1 provide a loss reserve, until the requirement for mortgage
insurance cnds in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonabie cntrics upon and inspections of the Property, Lender shall give
Borrower notice at the ume of or prior to an inspectiun specifying reasonable cause for the inspection.

10. Condemaation. The proceeds of any award or claim for damages, direct or consequential, in conncction with any
condemnation of other laking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shalf be paid to Lender.

In the event of a wntal wking of the Praperty, the proceeds shall be applied to the sums scourcd by this Security Instrument,
wicther or nat then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair markel
value of the Property immediately beforc the taking is cqual to or greater than the amount of the sums secured by this Security
instrument immediately before the taking, unless Borrawer and Lender otherwise agree in writing, the sums secured by this
Sccurity tnstrument.saall be reduced by the amount of the procesds multiplied by the following fraction: a) the total amount of
the sums sectred imimediately before the taking, divided hy (b) the fair market value of the Property immediaicly hefore the
laking Any balance sl ov paid 1o Borrower. In the event of a pariial taking of the Property in which the fair market value of the
Property immediately beiore the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwisC azree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums sccured by this Sccurity Instumant whether or not the sums arc then due.

It the Propenty is abanconed by domrower, or if, after notice by Lender 10 Borrower that the condemnor offers to make an
award or sete a clum for damages, Borrewer fails to respond to Lender within 30 days after the date the notice is given, Lender
15 authorized 1o cellect and apply the provscds, at its option, either 1o restoration of repair of the Property or (o the sums secured
hy this Security Instrument, whether or not then fuc

Unless Lender and Borrower otherwise agree.in swriting, any application of proceeds 10 principal shall not extend or pastpone
the due date of the monthly payments referred to in prrugzaphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Leadir Not s Waiver.  Exiension of the time for payment or modification
of amortization of the sums sccured by this Sccurity Instrument. zranted by Lender to any successor in interest of Borrower shall
net operate o release the liability of the onginal Borrower o Borvower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse 10 extend ime for payment or otherwise modify amontization of
the sums sccured by this Sccurity Instrument by rcason of any demaid snade by the original Borrower or Borrower's successors
in inierest. Any forhearance by Lender in exercising any right or remedy skal! not he a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers-Thc covenants and  agreements of  this
Sccwrity Instrument shall bind aind denefit the successurs and assigns of Lerder and Bomower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several, Axy) Borrower who co-signs this Security
Instrument but docs not cxecute the Note: (a) is co-signing this Secunty Instrument oply 1o mortgage, grant and convey that
Borrower's inierest in the Property under the terms of this Security Instrument; (b) is noi'personally obligated to pay the sums
sccured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agise (o extend, modify, forbear or
make any accommodations with regard to the 1erms of this Security Instrument or the Note without thit Barrower’s consent.

13. Loan Charges.  If the foan secured by this Security Instruinent 1s subject 10 & law which set; naximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in eonsiection with the loan
caceed the permitted limits, then: (a) any such Inan charge shall be reduced by the amount necessary to reduce the charge o the
permiited limit; and (b) any sums alrcady collecied from Borrower which exceeded permitted limits will be refunded 10 Borrower.
Lender may choose to make ths refund by reducing the princspal owed under the Note or by making a direct payment t0
Borrower If @ refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Bomrower provided for in this Security Insirument shall be gives by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by fiest class mail to Lender's
address stacd herein or any other address Lender designales by nolice tw Borrower. Any notice provided for in this Sccumy
[nstrument shall be deemed o have been given to Bormower or Lender when given as provided in this paragraph.

I5. Governing Law; Severability. This Sccunty Instrument shall be governcd by federal law and the law of the
jurisgiction m which the Property is located. In the event that any provision or clause of this Security Instrument or the Noie
conflicts with applicable law, such conflict shali not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicing provision. To tiis ¢nd the provisions of this Security Instrument and the Note are dec j@

I
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16. Borrower's Copy. Borrawer shall be given one conformed copy of the Nate and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borruwer, if all or any part of the Property ar any interest in it is
sold or wransferred (or il a beneficial interest in Borrower is sold or wansferred and Borrower is not a natural person) without
Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of alf sums secured by this Sccurity
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If } ender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide a period of not less
than 30 days from the date the notce is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails 1o pay these sums prior to the cxpiration of this period, Lender may invoke any remedies permited
by this Sccurity Instrument without {urther notice or demand on Bormower,

18. Borrower’s Right to Reinstate, If Borrower mects cenain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued 2 any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuani o any power of sale contained in this Security
Instrument; or (b) eray of a judgment enforcing this Security Instrument. Those conditions are thar Borrower: (a) pays Lender all
sums which then wouid-he due under this Security Instrument and the Note as if no acceleration had occureed; (b) cures any
default of any other cov.nants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasonable anan eys’ fees; and (d) takes such action as Lender may reasonably require 1o assure that the licn of this
Sccurity Insoument, Lender's cizhts in the Property and Bormrower’s obligation 10 pay the sums sccured by this Security
Instrument shali continue unchaniges. Upon reinstaternent by Borrower, this Security Instrument and the obliganons secured
hereby shall remain fully effectve as if 7o acceleranon had occurred. However, this night to reinstate shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Notc or a partial interest in the Note (fogether with this Security
Instrument) may be sold one or more times withiout prior natice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly pay=eris due under the Note and this Security instrument. There also may be one or
mor¢ changes of the Loan Servicer unrelated to a szie ol the Note. If there is a change of the Loan Servicer, Borrower will he
given writien notice of the change in accordance with paearaph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which puyments should be made, The notice will also contan any other
information required by applicable law.

20. Hazardous Substances. Borrowes shall not cause or jerait the presence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, a0 allow anyone else to do, anything affecting e Propeny
that is in violation of any Environmental Law. The preceding two senteaces ~hall not apply to the presence, use, or siorage on the
Property of small quantities of Hazardous Substances that are gencrally roccgrized to be appropriate to normal residential uses
and to maintenance of the Propenty.

Borrower shall promptly give Lender writlen notice of any investigation, claim, ‘demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any tfazardous Substance or Environmental Law
of which Bomrower has actual knowledge. If Borrower leams, or is notified by any goverimsatal or regulatory authority, that any
remaval or other remediation of any Hazardous Substance affecting the Property is necessiry, Rorrower shall promptly take all
necessary remedial actiony in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as wxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic-peuolsum products, toxic
pesticides and herbicides, volatile solvents, maierials containing asbestos or formaldehyde, and radioactve matcrials. As used 1n
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propert; is 'acated that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secorcd
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower tn acceleration and foreclosure. 1f the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be eatitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, includipg,)
limited to, reasonable attorneys' fees and costs of title evidence.
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BILRIES;




. 2020009584 UNOFFICIAL COPY

22. Release.  Upon payment of all sums secured by this Sccurity Instrument, Lender shall relcase this Security Instrument to
Borrower. Borrower shall puy any recordation costs. Lender may charge Borrower o fee for releusing this Security Instrument, but
only il the (ce s paid o a third party for services rendered and the charging of the fee 1s permitted under applicable law.

23. Walver of Homestead. Borrower waives all right of homestcad exemption in the Property.

24, Riders to this Sccurity Instrument. 1f onc or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

7] 1.4 Family Rider
{__] Biweekly Payment Rider
|| Second Home Rider

[Check applicabic box(es)]
D Adjustahle Rate Ruder L] Condominium Rider
{___ Graduated Payment Rider || Planned Unit Development Rider
___J Ratc Improvement Rider

. X Balloon Ride; _
(. VA Rider [ ] Other(s) [specity)

BY SIGNING BELOW, Bormowersccepts and agrees (0 the terms and covenants commncd nthis Seeurity (nstrument and in

any nder{s) executed by Borrower and recaided with i
Witnesses: o[
IQPALIA RODRIGUEZ @, Bosrowcr

(Scal)

-Rorrower

(Seal)
-Borrower

Roruwer

STATE OF ILLINQIS, Cook Count;/ss:

I ﬂ‘R\/ EANE Byt AR .2 Notary Pubiic in and for sai¢ county and state do hereby certify that
MIGDALIA 'RODRIGUEZ & JOSE RODRIGUEZ wiSRAND ARY | by Fe
‘ .

. personally known to me to be the same person(sE whase name(s)
H - l' 5 ’ " .

subscribed to the foregning instrument, appeared before me this day in person, and acknowledged that e < shb/the
signed and delivered the said instrument as hia-rher Frec and voluntary act, for g uscy and purposgs ticr<in sct forth
Given under my hand and official seal, this 26th (; \ . 1998

My Comnmussion Expires: // 9[ / o ),

SO0 % % e ‘J"’o'o'M'&"

§  OFFICIAL SEAL” ?

8 MARY ELANE DUNCAN
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this26th  day of Saptembe$398 , and is incorporated into and shall be
deemed to amend and supplement the Mongage, Deed of Trust or Deed to Secure Debt (the “"Security Instrument”) of the same
date given by the undersigned (the "Borrower”) to secure Borrower's Note 1o

MORTGAGE LENDERS NETWORK USA, INC.

(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:
- 5921 N ROCKWEL| STREET , CHICAGD, IL 60683

(Property Address)

The interest rate stated on the Note is ¢alled the “"Note Rawe”  The date of the Note is called the “Note
Date” I understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone
who takes the Note. the Security [nstrument and ‘0is Rider by wansfer and who is entitled to receive payments
under the Note is called the "Note Holder"

ADDITIONAL COVENANTS. In addition to the covensiis and agreements in the Security Instrument, Borrower and
Lender further covenant and agree as follows: (despite anything 10 w7 contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Daic of the Note and Security Instrumenc ithe “waturiry Date"), 1 will be able to obtain 2 new
loan ("New Loan") with a new Maturity Date not 10 exceed 180 months' front the previous Maturity Date and with
an interest rate equal ro the "New Note Rate” which will be the current marke: rate if all the conditions provided in
Sections 2 and 4 below are met (the "Conditional Refinancing Option™). - ¥ thoase conditions are not met, I
understand that the Note Holder is under no obligation to refinance or medify the Noie, or to extend the Maturity
Date, and that 1 will have to repay the Nowe from my own resources or find a lender ‘willing to lend me the money
10 repay the Note.

2. CONDITIONS TO OPTION

If | want to exercise the Conditional Refinancing Option at maturity, cerfain conditions must (ne met as of the
Maturity Date.  These conditions are: (13 1 must still be the owner and occupant of the property subject to the
Sccurity Tnstrument (the “Property”); (2) | must be current in my monthly paymcnts and cannot have been more =
than 30 days lale on any of the 12 scheduled monthly payments ninmediately preceding the Maturity Date. (3) the
loan to value ratio must meet the Note Hotder's product specifications: (4) ro lien against the Property (except for
taxes and special assessments not yet due and payable) other than that of the Security Instrument may exist: and (5)
I must make a written request to the Note Holder as provided in Section 4 below.

3. CALCULATING THE NEW PAYMENT AMOUNT .

Provided the conditions required in Section 2 above are satisfied, the Note Holder will determine the amount of
the monthly payment that will be sufficient 1o repay in full (2) the unpaid principal, plus (b) accrued but unpaid
interest, plus (c) all other sums | will owe under the Note and Security Instrument on the Maturity Date (assuring
my monthly payments then are curvent, as required under Section 2 above), over the term of the New Note at the
New Noie Rate in cqual monthly payments. The result of this calculation will be the amount of my new prmupal
and interest payment every month until the New Note is fully paid.

MULTISTATE BALLOON RIDER 4 §i amily -« F annle Mae Uniform Instrument Form 3180 12/89
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4. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of the
principal, accrued but unpaid interest. and all other sums | am expected t0 owe on the Maturity Date.  The Now
Holder also will advise me that | may exercise the Conditional Refinancing Option if the conditions in Section 2
above are met. The Note Holder will provide my paymemt record information, together with the name, title and
address  of the person representing  the Note lolder that | must notify in order 1o excreise the Conditional
Refinancing Option.  If | meet the conditions of Section 2 above, [ may cxercise the the Conditional Reftnancing
Opiton by nohifying the Note Holder no later than 45 calendar days prior (o the Maturity Date. 1 will then have 30
calendar days 0 provide the Note Holder with acceptable proof of my required ownership. occupancy and propeny
lien staws. Before the Maturity Date the Note Holder will advise me of the aew interest rate (the New Note Rate),
new monthly pavmenl amount and a date, time and place at which ! must appear to sign any documents required ‘o
complete the requited) refinancing. 1 understand  the Note Holder may charge me an originaticn fee and the tosts
associated  with vpdatig the utle policy. 1f any, and any reasonable third-party costs, such as documentary siamps,
imangible tax survey, cecorring fues, ctc. '

BY SIGNING BELOW, . Borrower accepts and agrees to the terms and covenamts contained in this Balloen
Rider.

/ / ﬁ % ¥ee 4  {(Seal)
160ALIA nonnrsusz/, ] \ -Borrower

Lo, /d/ P

JOSE/  RODRIGUEZ , Bortawer

(Seal)
-Borrower

- (Seab

-Borrower
(Sign Origiral Oniy]

8
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%
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o
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