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MORTGAGE

THIS MCRTGAGE ("Cecurity Instrument”) is givenen  September 24, 1998 . The mortgagor s
JEFFREY R MELL, A Singie Person

('Borrower”). This Security instrument iv'givento Maple Park Morigage (o,

. which is organized and
exisling under the laws of the State of I1linois . and whose address is
1450 W. Main Street, Suite G, St. Zparies, [L 60174
{"Lender). Borrower owes Lender the pnncipal sum of. Seventy tive ihousand Eight Hundred

Dollars and no/100 Doliars
{US $75.800.00 ) This debt is evidenced pv Borrower's note dated the same date as this
Securty (nstrument ("Note"). which provides for monthly pryments, with the fuli debt, it not paid earlier, due
and payable on October 1. 2028 . This Secidiv Instrument secures 10 Lender. {a) the
repayment of the debt evidenced by the Note, with interest, ard a1 renewals, extensions and modifications
of the Nate; (b) the payment of all other sums, with interest, advanced under paragragh 7 1o protect the
secunty of this Securily instrument; and (¢) the perforinance of Borioveer's covenants and agreemenis
under this Security Instrument and the Note. For this purpose, Borrower dres hereby mortgage. grant and
convey to Lender the following described property iocated in - Cook
County. Hiinois:

SEE ATTACHED [EGAL TAX ID # 07-26-302-055-1353

G s>

which has the address of 1035 BRUNSWICK HARBOR . SCHAUMBURG
[STREET] [CITY]
Ningis 60183 ("Propenty Address’).
[2iP CODE]
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TOGETHER WITH all the improvaments now or heraahter arected on the property, and all easemants,
appurtenances, and fixtures now or hereaftar a part of the property. All replacernents and additions shall
also be covarad by this Security Instrumaent. All of the foregoing is referred ta in this Security instrument as
the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right 1o mongage. grant and convey the Property and that the Property is unencumbered. except for
encumbrances of record. Borrower warrants and will defend generally the title 1o the Propery against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniferm covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a unitorm security instrument covering real
property.

UNIFORM COVEANTS. Borrower and Lender covenant and agree as follows:

1. Paymem of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly
pay when due the princip2! 2f and interest on the debt evidenced by the Note and any prepayment and late
charges due under the Notea,

2. Funds for Taxes and'Irsirance.  Subject to applicable law or to a written waiver by Lender,
Borrower shall pay 1o Lender ori the fay monthly payments are due under the Note, until the Note is paid in
tull, a sum {"Funds™” for: (a) yearly tzxus and assessments which may attain priority over this Security
Instrument as a lien on the Property; (k) yezrly leasehold payments or ground rents on ihe Property, if any,
(c) yearly hazard or property Insurance gremiums, (d) yearly iood insurance premiums, if any; (e) yearly
mongage insurance premiums, if any; and (i) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the peyment of mortgage insurance premiums. These items are
called "Escrow items.” Lender may, at any time, collect and hold Funds in an amount not 10 exceed the
maximum amecunt a lender for a federally related mortgage foan may require for Borrower's escrow
account under the federal Reai Estate Settiement Proc :dures Act of 1974 as amended from time ta time, 12
U.S.C 8§ 2601 et seq. ("RESPA"), unless another law that-applies to the Funds sets a lesser amount If so,
Lender may, at any time, collect and hold Funds in an aricunt not to exceed the lesser amount. Lender
may estimate the amount of Funds due on the basis ¢f current data and reasonable estimates of
expenditures of future Escrow ltems or otherwise in accordance 'wvitis applicable law.

The Funds shall be held in an institution whose deposits are insured by a lederal agency,
instrumentality, or entity (including Lender, if Lender is such ar institiuon) or in any Federal Home Loan
Bank. Lender shal apply the Funds to pay the Escrow items. Lender may r.ot charge Borrower for haiding
and applying the Funds, annually analyzing the escrow account, or veri'yirg the Escrow ltems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lerger to make such a charge.
However, Lender may require Borrower to pay a cne-time charge for an intecendenmt real estate tax
reporting service used by Lender in connection with this 1oan, unless applicable lows provides otherwise.
Unless an agreement is made or applicable law requires interest to be paid, Lender sha*nat be required 1o
pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in v.riting, however,
that interest shall be paid on the Funds. Lendaer shall give to Borrower, without charce,-an annual
accounting of the Funds, showing credits and debits to the Funds and the purpose for whichezch debit to
the Funds was made. The Funds are pledged as additional security for all sums secured by this-Security
Instrument.

It the Funds held by Lender exceed the amounts permitted to be held by applicable faw, Lender shall
account 1o Borrower far the excess Funds in accordance with the reguirements of applicable iaw [t the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow tems when due, Lender
may so nolify Berrower in writing, and, in such case Borrower shall pay to Lender the amount necessary o
make up the deficlency. Borrower shall make up the deficiency in no more than twelve menthly payments,
at Lenhder's sole discretion,

{LLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
1SC/CMDTIL//0894,/3014(0990)-L PAGE2OF 8




UNOFFICIAL COF’ lr.':uu_,pm ot 1

AP# MELJ0998 TRLO4 LN#

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable iaw provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied. first, to any prepayment charges due under the Note,
second, 10 amourts payabte under paragraph 2: third, to interest due; founn, to principal due; ard 'ast, 10
any late charges gue under the Note

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges. fines and impositions
attributable 10 tha Property which may attain priority over this Security Instrument, and leasehold payments
cr ground reqts,.t any Borrower shail pay 1hese obligations in the manner provided in paragraph 2. or if
not paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furrist. 1o Lender all notices of amounts 1o be paid under this paragraph. if Borrower makes
these payments direzdly. Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompty discharge any lien which has priority over this Security Instrument unless
Borrower: (@) agrees in writing 10 the payment of the obligation secured by the lien in a manrer acceplable
10 Lender, (b) contests in arcu faith the ben by, or gefends against enforcement of the lien in. legal
procesdings which in the Lender’s ¢pinion operate to prevent the enforcement of the lien; or (C) secures
trom the holder of the lien an agreninent satisfactory to Lender subordinating the lien to this Security
Instrument 1f Lender determines thatl any part of the Propeny is subject 1o a hen which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or 1ake ane ar more of the actions et lorth above within 10 days of 1he giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, ba2ards included within the term "extended coverage”
and any other hazards, including floods or flouding. for which Lender requires insurance. This insurance
shail be maintained in the amounts and for the perivds tha! Lender reguires. The insurance carrier
providing the insurance shall be chosen by Borrower subject ta Lender's approval which shali not be
unreasonably withheld If Botrower fails 1o maintain coverzor described above Lender may, at Lender’s
option, obtain coverage 1o protect Lender's rights in the Property.ia accordance with paragraph 7.

Ali Insurance policies and renewals shall be acceptable 15 Lender and skall include a standard
mortgage clause. Lender shall have the right to hold the policies and r2newvals. If Lender requires. Borrower
shall promplly give to Lender all receinis of paid premiums and reaswal notices. In the event of loss,
Borrower shall give prompt notice 10 the insurance carrier and Lender Lenvler may make proof of foss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged. if the restoration or repair is ecrnomically feasible and
Lender's security is not lessened. If the restoration or repair is not economically (reasible or Lender's
security would be lessened. the insurance proceeds shall be applied 10 the sums secursd 'av.this Security
Instrument whether or not then due, with any excess paid 1o Borrower. If Borrower abanucrs the Property,
or c¢oes not answer within 30 days a notice from Lender that the insurance carner has offerzd to seftle a
claim, ithen Lender may collect the insurance proceeds. Lender may use the proceeds to repair &f restore
the Propery or to pay sums secured by this Security Instrument, whether or not ther due. The 30-day
perioc will hegin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shal
not extend of pustpone ithe due date of the monthly payments referred 1o in paragraphs 3 and 2 or change
the amount of the payments. It under patagraph 21 the Property is acquired by Lender, Borrowet's fight to
any insurance pohcies and proceeds resulting from damage to the Propery prior to the acquisition shall
pass 10 Lenoer to the extent of the sums secured Ly this Security Instrument immediately prior to the
acquisition

ILLINOIS-- SINGLE FAMILY--FNMA, FHLMC UNIFORM INSTRUMENT FORM 3014 9,90
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall accupy, establish, and use the Property as Barrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are heyond Barrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's securily interest. Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding 10 be dismissed with a ruling that, in
Lender's good falh determination, preciudes foreiture of the Borrower's interest in the Property or other
material impairment «f the lien created by this Securlty Instrument or Lender's securlty interest. Borrower
shal! also be in defau't i Borrower, during the loan application process, gave materially false or inaccurate .
information or staterneras to Lender (or failed to provide Lender with any material information) in
connection with the loan-zidenced by the Note, inctuding, but not limited to, representations concerning
Borrogwer's occupancy of tha Peoperty as a principal residence. If this Security Instrument is on a leasetold,
Borrower shall comply with ail t1ie provisions of the lease. If Borrower acquires fee title to the Propenty, the
leasehold and the fee title shall n/tinerge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights i the Property. If Burrower fails 10 perform the covenants and
agreements contained in this Security instpzment, or there s a legal proceeding that may significantly aftect
Lender's rights in the Property (such &s a proceeding in bankruptcy, probate. for condemnation ar
fordeiture or to enforce laws or regulalions) ‘then Lender may do and pay for whatever Is necessary to
protect the value of the Property and Lender's rights in the Property. Lender's actions may include paying
any sums secured by a lien which has priority gvar this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Propertv-to make repairs. Although Lender may take acticn
under this paragraph 7. Lender does not have to do sc

Any amounts disbursed by Lender under this parag/arh. 7 shall become additional debt of Borrower
secured by this Security instrument. Unless Borrower and Lierder agree to other terms of payment, these
amounts shall bear interest from the date of disbursement zi the Note rate and shall be payable, with
intergst, upan notice from Lender to Borrower requesting paymen?’

8. Mortgage Insurance. If Lender required maorlgaye insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums reguired to maintain the mortgage
insurance in effect. If, for any reason, the martgage insurance coverage required by Lender !apses or
ceases to be in effect, Borrower shall pay the premiums required to OFwin coverage substantially
equivalent to the morigage insurance previously in eflect, at a cost substantiai eguivalent to the cost to
Borrower of the mongage insurance previcusly in effect, from an alternate mortgage insurer approved by
Lender. if substantially equivalent mortgage Insurance coverage is not available, dorrower shall pay to
Lender each month a sum equal 10 one-twelfth of the yearly mortgage insurance preimiura being paid by
Borrower when the insurance coverage lapsed ar ceased to be in effect. Lender will accep?, 52 and retain
these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments mav.an langer be
required, at the option of Lender, if mortgage insurance coverage (in the amaunt and for the periods that
Lender requires) provided by an insurer approved by Lender agair becomes available and is u'stained.
Borrower shall pay the premiums required 10 maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement
between Borrower and Lender or applicable law.

9. tnspection. Lender or its agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspectior. specifying reasonable
causa for the inspection.

ILLINOIS--SINGLE FAMILY--FNMA,/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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10. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in
connection with any condemnation or other taking of any part of the Praoperty, or far conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender

In the event of a total Llaking of the Propenty, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. in the event of a pantia!
taking of the Property in which the fair market value of the Property immediately belore the taking is equal
10 or gieater than the amount ol the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shal! be reducec by the amount of the proceeds multipiied by the following fraction. {a) the total
amount of the sums secured immediately before the taking. divided by {(b) the fair marke! value of the
Property immeriately before the {aking Any balance shall be paid to Borrower In the event of a partial
taking of the -ranerty in which the fair market value of the Property immediately before the taking is less
than the amount of the sums secured immediately belore the laking, unless Borrower and Lerder
otherwise agree in writing or unless applicable iaw otherwise provides, the proceeds shall be applied to the
sums secured by this security Instrument whether or not the sums are then due.

i the Property is abanucned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award ¢/ stille a claim for damages, Borrower fails to respond to Lender within 30 cays
aller the date the notice is gizen, Lender is authorized 1o collect and apply the proceeds, at its option,
either to restoration or repair of the-Rroperty or to the sums secured by this Security instrument, whether or
hot then due

Unless Lender and Borrower othervise agree in writing, any application of procerds 10 principal shall
not extend of postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearancy Sy Lender Not a Waiver. Extension of the time tor
payment or modification of amortization of the suins sceured by thrs Secunty Instrument granted by Lender
to any successor .n interest of Borrower shall not operate 10 release the liability ol the oniginal Borrower or
Borrower's successors in interest. Lender shall not De reguired to commence proceedings against any
successor in interest or refuse 1o extend time for paymen: or otherwise modity amontization of the sums
secured by this Security [nstrument by reason of any demand.nade by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender ir exercisingaziy right or remedy shall not be a wawer of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Jolint and Severa! Liabiliy; Ce-gigners. The covenants and
agreements of this Security Instrument shall bind and tenefit the successars and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenaits and agreements shall be joint
and several. Any Borrower who co-signs this Security instrument but does ptexecuie the Note: {a) is
co-signing this Security Instrument only to mortgage. grant and convey that Berrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally oblicaled to pay the sums
secured by this Securty tnstrument, and {c) agrees that Lender and any other Boriowzr may agree to
extend, madify. forbear or make any accommodations with regard to the terms of this Sccuiity instrument
or the Note without that Borrower's consent.

13. Loan Charges. ! the loan secured by this Security Instrument is subject to a lawm which seis
maximum loan charges, and that law is finally interpreted so that the interast or other loan charges
collectec or to be collected in connaction with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary 16 reduce the charge to the permitted limit; and (b) any
sums already collected from Botrower which exceeded permitted limils will be refunded to Borrower.
Lender may choose to make this relund by reducing the principal owed under the Note or by making a
direct payment to Borrower. It a retund reduces principal. the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINCIS--SINGLE FAMILY--FNMA /FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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14. Notices. Any notice to Borrower provided for in this Security instrument shall ba given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall he directed 10 the Property Address or any other address Borrower designates by notice 10
Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein or any
other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall he deemed to have been given to Borrower ar Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrumert shall be governed by tederal law and the
law of the jurisdiction in which the Property is located. in the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable faw, such conflict shall not atfect other provisions
of this Securily Instrument or the Note which can be given effect without the conflicting provision. To this
end the provisions af this Security Instrument and the Note are declared o be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Rinperty or a Beneficial Interest in Baorrower. If all or any part of the Propenty or
any interest in it is sold or iznsferred (or if a beneficial interest in Borrower is sold or transterred and
Borrower is not a natural persor) without Lender's prior written consent, Lender may, at Its option, require
immediate payment in full of ali ~umns secured by this Securlty Instrument. However. this option shall not
be exercised by Lender if exercise Is urahibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lznder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 dar's from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by tiis Sacurity Instrument. If Borrower fails to pay these sums prior
to the expiration of this period, Lender may.irvoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrowervicets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5
days (or such other period as applicable law may speciiy ‘or reinstatement) before sale of the Property
pursuant to any power of sale contained in this Security Insarement; or (b} entry of a judgment enforcing
this Security Instrument. Those conditlons are that Borrower: (@ pays L.ender all sums which then would be
due under this Secutrity Instrument and the Note as if no acceleradur: had occurred; (b) cures any default of
any other covenants or agreements; (c) pays all expenses incurre *in enforcing this Security instrument,
including. but not limited to, reasonable attorneys' fees; and {d) taxes such action as Lender may
reasonably require to assure that the lien ol this Security Instrument, Lencar's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument’si:a! cantinue unchanged. Upon
reinstatement hy Borrower, this Security Instrument and the obligations sect:ec hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate sha'i not apply in the case of
accaleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the/Notz {together with
this Security Instrument} may be sold one or more times without prior notice to Borreas A sale may
result in a change in the entity (known as the "Loan Servicer’) that collects monthly payinears due under
the Note and this Security Instrument. There also may be one or more changes of the Lran Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change in accordance with paragraph 14 above and applicable law. The notice wili-state the
name and address of the new Loan Servicer and the address to which payments should be made. The
notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the prasence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
else to do, anything affecting the Property that is In violation of any Environmenta! Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous

ILLINCIS.-SINGLE FAMILY--FNMA,/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Substances that are generally recogrized to be appropriate 1o normal residential uses and to maintenance
of the Property.

Borrower shail prompliv give Lender written notice of any invesligation, claim, demang lawsuit or other
aclion by any governmental ur regu'atory agency or private pary nvolving the Property and any
Hazardous Substance or Environmental Law of which Borrower has aciual knowledge. It Borrower learns.
or s notified by any governmental or regulatory authority. that any removal or other remediation of any
Hazardous Substance afecting (he Properly is necessary, Borrower shall promptly take all necessary
remediai actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances cefined as toxic or
hazardous substances by Envirormental Law and the following substances. gasoline, kerosene othar
flammable o-4uxic pelroleum procucts t1oxic pesticides and herbicides, volalite solvents. materials
containing sbes'os or formaldehyde, and radoactive materials As used n this paragraph 20,
"Environmental Lav." rmeans federal laws ard laws of the jurisdiction whete the Property is located that
relate 1o health, salsty or envirgnmenial protection.

NON-UNIFORM CCVENANTS. Botrower and Lender further covenant and agree as follows.

21. Acceleration; Remzoies. Lender shall give notice Lo Borrower prior to acceleration 1oliowing
Borrower's breach of snv ‘zvenant or agreement in this Security instrument (but not prior to
acceleration under paragraph -7 unless applicable law provides otherwise). The notice shall
specify: (8) the default: {b) the a<c'on required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Beiiower, by which the default must be cured; and (d) that lailure
to cure the default on or before the dite specified in the notice may result in acceleration of the sums
secured by this Security Instrument, forcclnsure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the J;ght.to reinstate atter acceleraticn and the right to assert
in the foreclosure proceeding the non-exisiesce of a default or any other defense of Borrower to
acceleration and foreclosure. If the defau!l is r.ot ci:red on or before the date specified in the nolice,
Lender ot fts option may require immediate payme:t in full of all sums secured by this Security
instrument without turther demand and may io/eclose this Security Instrument by judicisl
proceeding. Lender sha!l be entitied to caollect all crpenses incurred in pursuing the remedies
provided in this paragreph 21, including, but not limited (7 reasonable attorneys’ fees and costs ot
title evidence.

22. Release. Upon paymert ol all sums secured by this-securty insttument, Lender shall release
this Securty Instrument without charge o Borrower. Borrower shall pily ar.y recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exeniption in the Property

24. Riders to this Security instrument. if one or more riders are execule. Gy Scrrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agrecimeric of this Securty
instryment as if the rider(s) were a pan of this Security Instrument, [Check applicable Fox(r s}

L Adjustable Rate Rider X' Condominium Rider [J 14 Famiy Rider

- f“j =
[,._z Graduated Paymen! Rider __ Planned Unit Development Rider '__J Bweekly Payment Rider
G Balloon Rder 'r: Rate Improvement Rider . Sccond Home Rider

D Other(s) |specify!

ILLINOIS--SINGLE FAMILY--FNMA, FHLMC UNIFORM INSTRUMENT FORM 3014 9,90
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
through 8 of this Security Instrurment and in any rider(s) executaed by Borrower and recorded with it.

Witnesses:
/ : M/f (SEAL)

-BORROWER

(SEAL)
"BORROWER

(SEAL)
"BORROWER

__(SEAL)
-BORROWER

[Space Bziow This Line For Acknowigsdgment)

STATE OF "= . g mee County ss:

L ve u,y\,&m;-.g‘,&hgﬁ . @ Notary Fublicin and tor said county and state do hereby certify thal
JEFFREY R MELL

personally known to me to be the same person(s) whese name(sp subscribed to the foregoing
instrument, appeared before me this day in person, and.acknowledged that  he/she signed and
delivered the said instrument as  his/her  free and voiuritary act, for the uses and purposes therein
sel forth.

Gwven under my hand and official seal, this &V"z’day o8/ éﬁ_#’-@jﬁf’, /f‘{"f
’

ﬁ;//’f/
My commission expires: e = /_/ A el

Notary Public

A irggietP
“OFFICLAL BZAL"

oo b Sic 'éj&:?lsvgita
1 Omfy () 4 " ¢ o \

lsat ilgs £/8/02

Maplc Park Mortgage Cot, LS shon Elies G

This instrument was prepared by: Vicky loannidis
Address: 1450 W, Main Street, Suite G
St. Charles, IL 60174

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  2¢th dayol Septemse-, 13%% , andis
incorporated into and shail be deemed to amend and supplement the Morigage, Deec of Trust or Security
Deed (the "Security instrument”) of the same date given by the undersigned ({the ‘Borrower ) 10 secure
Borrower's Notelo Mapie Z4re¢ Martoaze 7o

{the "Lender”) of the same date and cavering the Property described in the Security Instrutnent and located '
ar

TV BAULNLWARIY PARBOR,STAAUMEURG  TL BOiPZ
[Property Addrass)

The Property includes 2 unitin, together with an undivided interest in the comnion elements of, a
condominium project kihowrn as

NANTUTKET 23Vt
{Name of Cordom mum Project]

(the "Condaminium Project’). [f the owners association or other entity which acts for the Condominium
Prcject (the "Owners Associal on”) helds titi to property for the benefit or use of s members or
shareho'ders, the Property alsc includes 8orrower's interest in the Owners Association and the uses.
proceeds and benetis of Borrower's interext

CONDOMINIUM COVENANTS. In addition /0 the covenants and agreerents made in the Security
Instrumen!, Borrower and Lender further covenant ard ajree as follows:

A. Condominium Obligations. Barrower shall periorm all ol Borrower's obligations unier the
Condominiur. Project’s Constituent Documents  The "Cansrdtuent Documents' are the: {i) Declaraticn or any
nther documer: which creates the Condominium Project, (i by-laws: {iii) code of regulations. and {iv) ather
equivalert documents  Borrower shall promptly pay, when due/ 25 dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. Solorg as the Owners Association mairtains. with a gencrally accepled
insurance carigr, 3 ‘master or "blanket” policy on the Condominium Frojoct which is satisfactory to Lender
and which pravides insurance coverage in the amounts, tor the periods, ard against the hazards Lender
requites, incluging fire and hazards included within the term "extended coverage” then:

(i Lender waives the provision in Uniform Covenant 2 for the monthiy pryment to Lender of the
yearly premium instaliments for hazard insurance on the Property: and

(i) Borrowe:'s obligation under Uniform Cavenant § to maintain hazard (isurzzice coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by thi: Ov ners Asscciaticn
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverane

Inthe event of a distrbution of hazard insurance proceeds in lieu of restoration or repar following aloss
1o the Property, whether 1o the unit or to common elernents. any proceeds payable to Borrawer are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument. with
any excess paid to Borrower

C. Public Liability insurance. Borrower shall take such actions as may be reasonable 1o insure that
the Owners Association mantains a public liabiity insurance policy acceptable in form, amount, and extent
of coverage to Lender

D. Condemnation. The proceeds of any awarg or claim tor damages, direct or consequential, payable
10 Burrowet it connection with any condemnanon ot other taking of all or any part of the Property, whether
of the unit or of the commion elements, or for any conveyance in lieu of condemnation are hereby assigned
anc shal! be paid 1o Lender  Such proceeds shall be applied by Lender to the summs secured by the Secunty
instrument as provided m Untorm Covenarn 10.

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 314D §/90
IGC CRINYY, /N80, 400G OF).. PaAGE 1 OF 2 Qpuispd A9
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E. Lender's Prior Consent. Borrower shali not, except after notice 1o Lender and with Lender's prior
written consent, either partition or subdivide the Froperty or consent to:

{i) the abandonment or termination of the Condominium Project, except tor abandonment or
termination required by faw in the case of substantia! destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain,

(i) any amendment to any provisian of the Constituent Documents if the provision is for the
express benellt of Lender; :

{lii) termination of professional management and assumption of seif-management of the Owners
Association; or

{iv) any action which would have the effect of rendering the public liaoility insurance coverage
maintained by the dwners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shail become additional debt of
Borrower secured by te Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amouric.<rall bear interest from the date of disbursernent at the Note rate and shall be
payable. with interest, uponiietice from Lender 1o Borrower requesting payment.

BY SIGNING BELOW, Borroaer accepts and agrees to the terms and provisions contained in this

Condaminium Rider.
i o

J—:;’)"”-”U EY R OMELL -Borrower

A {Saal}
-Barrower

- {Seal
-Hoi-ower

AR T (Seal)
-Borrower

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
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Legal Description

Una 4807, in Nantucket Cove Condominium, as delineated on the Plat of Survey (condominium).
of the follawing describad parcel of real estate

Certain. jots and blocks, in Suens, in the West Half of the Southwes! Quarter of Section 26, and
the East Half of the Southeast Quarter of Section 27, Township 41 Nerth, Range 10 East of the
Third Principal Mcrigian, which survey 1s atached as Exhibit "B" to the Declaration of
Concominium Ownership, and of easements. covenants and restrictions for Nantucket Cove, as
herelofore or hereafier amended from time {0 time executed by LaSalle Natlonal Bank, as
Trustee No. 47172 angd recofced in the Otfice of the Recorder of Deeas of Cook County, filincis,
as Docurrent No. 22957844, as amended from lime to time; together with its percentage interest
in the caid parcel (excapling from the saig parcel, all the property and space comprhsing all the
units as deaned and set fonh in the said Declamtion and Survey), in Cook County. lllinois

Parcel Two:

Easemant for ingrese and egress for the benefit of Parcel One as set forth in the Declaration of
Easements, recorded oS Document No. 22857843, form the LaSalle National Bank, Trust No.
47172, to Patrick J. Flynr 2rd-Karen B Flynn, his wife, recorded May 26, 1978 as Document
No. 24486081, all in Cook County, Hiinois







