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ASSIGNNIzNT OF RENTS Sl ok

THIS ASSIGNMENT OF RENTS IS DATED OCTOBER 5, 1495, between Richard J. Stanislawski and James R.
Livesay, as tenanis in common, whose address is 1265 Dlanc Lane, Elk Grove Village, IL 60007 (referred o
below as "Grantor"), and Community Bank of Ravenswood, wicss address is 2300 W. Lawrence Avenue,
Chicago, IL 60625 (referred to below as "Lender”),

ASSIGNMENT. For valuable consideration, Granior assigns, grants a rontinuing security interest in, and

conveys 10 Lender ail of Grantor's right, title, and interest in and to the Renis from the following described
Property located in Cook County, State of lllinols:

LOT 42 IN BLOCK (N FULLERTON'S SECONDS ADDITICN TO CHICAGO IN GECTION 30, TOWNSHIP
40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK T4 HTY, ILLINOIS.

The Real Property or ils address is commonly known as 2512 North Marshtield Avenue, Chisago, IL 60614,
The Real Propenty tax identification number is 14-30-407-051.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings atiributed to such terms in the Uniform Commercial
Code. All refarences to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The worc "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interes! provisions relating to the Rents.

Existing Indebtedness. The words "Existing Indebtedness” mear an existing obligation which may be
secured by this Assignment,

Event of Default. The wards "Event of Default™ mean and include without limitation any of the Events of
Detault set forth below in the section titled "Events cf Default.”

Grantor. The word "Grantor” means Richard ) Stanislawski and James R. Livesay.

indebledness. The word "indebledness” means ail principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurreg by Lender

¢\
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;ﬁecoger p?tssession of the Property, collect the Remts and remove any tenant or tenants or other persons from
e Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property ard keep the same in

repair: 10 pay the costs thereof and of all services of all empioyees, including their equipment, and of all

continuing costs and expenses of maintaining the Property in proper repair and condition, and also 10 pay all

§%ge'§.o%ssr?ssmenls and water utilities, and the premiums on tire and other insurance effected by Lender on
ropeny.

Compliance with Laws. Lender may do any and all things to execute and comply wilth the faws of the State of
llinois and alsc all other laws, rules, orders, ordinances and requirements of all o1her governmental agencies
atfecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Propeny for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lencer may enga?e such agent or a%enrs as Lender may deem appropriate, either in
L'eader' s name ¢ in Grantor's name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lenaer may do all such other things and acts with respect to the Property as Lender may deem
aPpropnaie ang may-ari-exclusively and solely in the place and stead of Grantor and to have ali of the powers
of Grantor for the purunsec stated above.

No Requirement ta Act. .Lender shali not be reguired to do any of the foregoing acts or things. and the fact
that Lender shall have periorrand one or more of the foregoing acts or things shall not require Lender to do
any other specitic act or thing.

APPLICATION OF RENTS. All costs 2it0 exgenses incurred by Lender in connection with the Property shall be for
Grantor’s account and Lender may pay such costs and expenses from the Rents. Lengder, in its sole discretion,
shali determine the application of any and a!-Rents received by i, however, any such Rents received by Lender
which are not applied 10 such costs and expienses shall be agpned 1o the Indebtedness. Al expenditures made by
Lender under this Assignment and not reivbuised from the Rents shall become a pan of the Indebtedness
secured by this Assignment, and shall be pajahle on demand, with interest at the Note rate from date of
exnenditure until paid.

FULL PERFORMANCE. I Grantor pays alt of tnh: Indebtedness when due and otherwise performs all the
ohligatiens imposed upon Grantor under this Assignment, the Nate, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing stalement on file evidencing Lender's se.urity interest in the Rents and the Propenty. Any
termination tee required by law shail be paid by Grantor, it permitted by applicable law. i, however, payment IS
made by Grantor, whether voluntarily or otherwise, or by guaraizi or by any third party, 00 the Indebtedness and
thereatier Lender is forced to remit the amount of thal payment (a'to Grantor’s trustee in bankrupicy or to any
similar person under any federal or state bankruplcy law or lawfo. the reliet of debtors, (b) by reason of any
iuggment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
property, or (c) bx reason of any seftiement or compromise ol any ciaim made by Lender with any ciaimant
(inctuding without limitation Grantor), the Indebtedness shall be considered vipaid for the purpose of enforcement
of this Asslgnmem and this Assignment shall continue to be effective or shizii He reinstated, as the case may be,
notwithstanding ary cancellation of this Assignment or of any note or other-inusirement or agLreement evidencin

the Indebtedness and the Property will continue to secure the amount repaid ar 7¢covered to the same extent as |
that amount never had been originally received by Lender, and Grantor shall be hound by any judgment, decree,
order, settlement or compromise re!ating to the Indebtedness cr 10 this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to complg( with any provision of this /\ssijnment, inciuding any
obligation to maintain Existing Indebledness in good standing as required below, or if anv-dion ar proceeding is
commenced that would matenially attect Lender's interests in the Property, Lender on Grantor's behall may, but
shall not be required 10, take any action that Lender deems appropriate. Any amount that Lznder expends in S0
doing will bear interest a1 the rate pravided for in the Note from the date incurred or paid by Landar to the date of
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (k) te added to the
balance of the Note and be apportioned among and be payable with any ‘installment payments to become due
during either (? the term of anr applicable insurance policy or (i) the remaining term of the Note, or (c) be
treated as a balloon payment which wiil be due and_CF%yable at the Note's maturity. This Assignment also will
secure payment of these amounts The rights provided for in this paragraph shafl be in addition to any other
1ights or any remedies to which Lender may be entitied on account of the defaull. Any such action by Lender
ghgl! not be’ construed as curing the defaull so as to bar Lender from any remedy that it otherwise would have
ad.

DEFAULT. Each of the following, at ihe option of Lender, shall constitute an event of default ("Event of Default”)
under this Assignment:
Default an indebtedness. Failure of Grantor 1o make any payment when due on the Indebtegness.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
conmained in this Assighment, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credii, security agreement, Furchase or sales agreemen, or any other agreement, in favor of any other creditor
or person that ynay materially affect ang of Borrower's property or Borrower's or any Grantor's ability to repay
the Loans or perform their respective obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, represenlation or statement made or furnished to Lender by or on beha!} of
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foreclosure repons), surveyors' reports, and appraisal fees, and title insurance, 1o the extent permitted by
applicable law. Grantor also will pay any court costs, in addition ¢ al! other sums provided by law.

MISCELLANEQOUS PROVISIONS. The foillowing miscellaneous provisions are a part of this Assignment:

Amendmenis. This Assignment, together with any Relaled Documents, constitutes the entire understanding
and agreernent of the parlies as to the matters set forth in this Assignment, No alteration of or amendment 10
this Assignment shall be effective unless gwen in writing and sighed by the party or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the Siate ot
Minois. This Assignment shall be governed by and construed in accordance with the laws of the State of
tHinols.

Multiple Parties. All obligations of Grantor under this_Assignment shall be Hoint and several, and all
references to Grantor shall mean each and every Grantor. This means that each of the persons signing below
is responsibie 2 &'l obligations in this Assignment.

No Modification, Grantor shall not enter into any agreement with the holder of an)‘l mortgage, deed of trust, or
ather security agr¢ement which has priority over this Assignment by which that agreement is modified,
amended, extenced, o7 rnewed without the prios writen consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender

Severability. If a court o' competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as 10 any other persons of circumstances. if feasible, any such offending provision shall be
geemed to be moditied 10 be within ne limits of entorceability or validity, however, it the oifending provision
cannot be s0 modified, it shall be stiraen and all other provisions of this Assignment in all other respects shall
remain valid and enfor¢eable.

Successors and Assigns. Subject 1o the limitations stated in this Assignment on transter of Grantor's
interest, this Assignmen? shall be binding upan and inure to the benefit of the parties, their successors and
assigns. 1! ownershif) cf the Property becomas vested in a person other than Grantor, Lender, without notice
to Granior, may deal with Grantor's ‘successc s with reference 10 this Assignment and the indebtedness by
way of forbearance or extension wahout releasirg Grartor from the obligations of this Assignment or hability
under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemplion. Grantor hereby rciesses and waives all rights and benefits of the
homastead exemption laws of the State of lllincis as to all indebtedness secured by this Assignment.

Waivers and Consents. Lender shall not be deemed to have vaived any rights under this Assignment (or
under the Related Documents) unless such waiver is in writing 2nd signed by Lender. No delay or omission
cn the pant of Lender in exerising any right sha!l operate as a wuiver of such right or any other right. A
waiver hy any party of a provision of this Assignment shall not conatitute’ a waiver of or prejudice 1hepar%‘s
nght otherwise to demand strict compliance with that provision or any giher provision. NO prior waiver by
Lender, nor any course of oealing between Lender anc Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor's obligations as tc any future transactions. Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lender in any insiance snail not constitute continuing
consent to subsequent inslances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAYING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X

o
L

l

ﬂes R. Livesay -
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