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ASSIGNMENT.OF RENTS $ v '-P‘”" o

THIS ASSIGNMENT OF RENTS IS DATED SEPTEMBER 22, <978, between Community Savings Bank, whose
address is 4801 W, Beimont Ave., Chicago, IL 60841 (referred 12 below as "Grantor"}; and Community Bank
of Ravenswood, whose address is 2300 W. Lawrence Avenus, CThicago, IL 60625 (referred to below as
"Lender”),

ASSIGNMENT. For veluable consideration, Grantor assigns, gramis a cantinuing security interest in, and
conveys lo Lender all of Granfor's right, title, and interest in and to the Rén's from the following described
Froperty located in Cook County, Siate of lilinois:

THE SOUTH 50 FEET OF THE EAST 140 FEET OF LOYT 20 IN THE SUBDIVIS!ON OF LOTS 11 AND 12
IN BELLE PLAINE, IN THE SOUTH EAST. 1/4 OF THE SOUTH EAST 1/4 OF SEC110M 18, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNY, 'L LINOIS.

The Real Property or {ts address is commonly known as 4050-52 N. Paulina, Chicago, IL 0613, The Real
Property tax icentification number is 14-18-421-017 & 14-18-421-018, Vo!. 481.

DEFINITIONS. The following words shall have the tollowing meanings when used in this Assignment. Terms nol
ctherwise defined in this Assignment shall have the meanings atributed to such terms «n the Uniform Cammercial
Code. Al references to dollar amounts shall mean amounts in jawiul money of the United States of America.

Assignment. The word "Assignment” means this Assignmeni of Rents between Grantor and Lender, and
incluges without mitation all assignments and securnty interest provisions refating (o the Rents.

Borrower. The word "Borrower™ means R.R.M. Carriers, Inc. dfbfa ABC Expediting.

Existing Indebledness. Tne words "Existing Indebtedness” mean an existing obiigation which may be
secured by this Assignment with an account number of 628452308004 to Community Bank of Ravenswood
described as: First Mortgage dated June 16, 1998 and recorded on as Document Number

__. The existing obliganon has a current principal balance of approximately $305.000.00 ard is
in the original principal amount of $310,000.00. The obligation has the following payment terms: Ten years

s’\{\\

until 7/1/08 with monthiy installment payment.
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BORROWER’'S WAIVERS AND RESPONSIBILITIES, Lender need not tell Borrower about ang action or inaction
Lender takes in connection with this Assignment. Borrower assumes the responsibility for being and keepin
informed abou! the Property. Borrower waives any defenses that may asise because of any action or inaction 0
Lender. including without limitation any failure of Lender to realize upon the Property, of any delay by Lender in
realizing upon the Property Borrower agrecs to remain liable under the Note with Lender nc matter what action
Lender takes or fails 10 take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,
Grantor shall pay tc Lender ali amounts secured by this Assignment as they become due, and shall strictly
perfarm alt of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided beiow and so long as theré is no default under this Assignment, Grantor may remain in
possession and control ol and operate and manage the Property and collect the Rents, provided that tne granting
of the gght to collect the Rents shall not constitute Lender’s consent to the use of cash coliateral in a bankruptcy
proceeding.

GRANTQR’S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants 1o Lender that:

Ownership. Granter is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except a5 disclosed to and accepted by Lender in writing.

Right to Assign. Granwr has the full right, power, and authorily to enter into this Assignment and {o assign
and convey the Rents 1o ender.

No Prior Assignmenl. Giariorhas not previously assigned or conveyed the Rents to any other persen by any
instrument now in force.

No Further Transfer. Grantus will not sell, assign, encumber, or otherwise dispase of any of Grantor's rights
in the Rents except as provided inthis Agreement.

LENDER'S RIGHT TO COLLECT RENTS, lLender shail have {he right at any time, and even though no default
shall have occurred under this Assignment| to collect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers 2id authority:

Notice 1o Tenants. Lender may send noticns to. any and all ienants of the Properly advising them of this
Assignment and directing all Rents 10 be paid <irzclly 1o Lender or Lender’s agent.

Enter the Property. Lender may enter upon and 'take-possession of the Propenty: demand, collect and receive
from the tenants or from any other persons liable (herzfor, all of the Rents: inslitute and carry on all legal
prsceedings necessary for the protection of the Prope:ty . including such proceedings as may be necessary to
rﬁcnger possession of the Property; collect the Rents aad ramave any tenant or tenants or other persons lrom
the Piopeny.

Maintain the Property. Lender may enter upon the Property.ic-maintain the Property and keep the same in

repair, 10 pay the costs thereof and of all services af ail employees, including their equipment. and of all

continuing cosls and expenses of maintaining the Property in froper repair and condition, and also 1o pay all

%gxeg. ass:ssments and water utilities, and the premiums on lire ard cther insurance effected by Lender on
2 Pioperty.

Compliance with Laws. Lender may do any and all things 1o execute arg.zomply with the laws of the State of
Hinols and also all other laws. rules, orders, ordinances and requirements ot il other governmental agencies
attecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Pregerty for such term or terms
and on such conditions as L.ender may deem appropriate.

Employ Agenis. Lender may enpage such agent or agents as Lender may deem =ppropriate, either in
L;er'%‘d\«:rt s name or in Grantor’s name, to rent and manage the Property, including the ceiie tton and applicatron
o! Rents.

QOther Acts. Lender may do alt such other things and acts with respect 10 the Property as-Lzider may deem
aPpropnale and may act exclusively and solely in the piace and stead of Grantor and to have ai of the powers
of Grantor for the purposes stated above.

No Requirement o Acl. Lender shall not be reciuired 1o do any of the fo_regoinﬁ acts or things, and the fact
that Lender shall have performed one or mare of the foregoing acts or things shall not require Lender to do
any other specitic act or thing.

APPLICATION OF RENTS. Al costs and expenses incurred by Lender in connection with the Property shall be for
Grantor and Borrower's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, sha!l determine the application of any and all Rents receiv bé it; however, any such Rents received
by Lendeor which are not appiied to such costs and expenses shail be apghed to the Indebtedness. All
expenditures made by tender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate from
date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
exeCute and deliver 10 Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on Nte evidencing Lender's secunty interest in the Rents and the Property, Any
termination fee required by faw shall be paid by Grantor, if permitted by applicable law. If, however, payment is
made by Borrower, whether voluntarity or otherwise, or by guarantor o by any third party, on the Indebtedness
angd thereafter Lender is forced to remit the amount of that payment (a) 1o Borrower's Irustee in bankruptcy or to
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(Continued)

Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received n
payment thereo! in the name of Grantor and 10 negotiate the same and coilect the proceeds. Payments by
1enants or other users 1o Lender in response to Lender's demand shall satisfy the obligaticns for which the
payments aie made, whether or not any proper grounds {or the demant existed. Lender may exercise its
rights under this subparagraph either in person, by agent, or through a recciver.

Mortgagee in Possesslon. Lender shall have the nght to be placed as morigagee in possession or to have a
receiver appointed to take possession of alt or any part of the Property, with the power to protect and preserve
the Property, to operate the Propeny preceding forcclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in possession or receiver may serve without bord if permitied by law. Lender's right to the
ap(fomtment ot a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disquality a person from serving as a
receiver

gt!}gr Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note of
y law.

Waiver; Electici of Remedies. A waiver by any Fart?r of a breach of a provision of this Assignment shall not
constitute & waivers! or prejudice the pany's rights otherwise to demand strict compliance with that provisicn
cr any other provisior.  Election by Lender 10 pursue any remedr shall not exclude pursuit of any other
remegy, and an electioi to make expenditures or take action o orm an obligation of Granlor or Borrower
under this Assignmeri 2iice failure of Grantor or Borrower to perform shall not affect Lender's right to declare
a default and exercise its remedies under this Assignment.

Attorneys’ Fees; Expenses I Lender institules any suit or action to enforce any of the terms of this
Assignment, Lender shall be etiied o recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and an any appeal. Whather or not any court action is involved, ali reasonable expenses incursed
by Lender that in Lender's opwrini are necessary al any tme for the protection of its interest or the
enforcement of its rights sha!l becorie a.pan of the Indebtedness pavable on demand and shall bear interest
from the dale of expendiure until repsid al the rate provided for in the Note. ExFenses covered by this
Paragraph include, without imitation, howeyar subject 10 any limits under applicable law, Lender’s attorneys’
ees and Lender’s legal expenses whethei r._not there is a fawsul, incluging attorneys’ fees for bankruptcy
proceedings (including efforts to modify or varate any automatic stay or injunction), appeals and any
anticipaied post-judgment collection services, tni-cost of searching records, obtannm?1 title reports (including
foreciosure reporns;, surveyors‘ reports, and appraisal. fees, and title insurance, to the extent permittec Dy
applicable law. Borrower aiso will pay any court cos s, it addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The foliowing miscellanecus, orovisions are a pan of this Assignment.

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the pariies as 10 the matters set forth in this Assignment. No alteration of or amendment ‘0
this Assignment shall be eHective unless given in writing aiv signed by the party or panies sought to be
charged of bound by the alteration or amendment. .

Applicable Law. This Assignment has been delivered to L.ender and zccepted by Le_nge\f.;In'lhe State of
llinois. This Assignment shall be governed by and construed in acceidance with the ;I\qws of, the Slate of
lliinois. - = A

No Modification. Grantor shall not enter into any agreement with the holder ¢f any mortgage, deed oftrust, or
other security agreement which has priority over this Assignment by which ‘hat agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantorshal neither request nor .
accept any future advances under any such security agreement without the prior writen consent of Lender. &

Severability. 1t a court of competent julisdiction finds any provision of this Assiq;.mcn::to be invalid or
unenforceable as to any [)EI’SOFI or circumstance, such finding shall not render that provision invalid or
unenforceabie as to any other persons or circumstances. !l feasible, any such offending provision shall be
deemed o be moditied 1o be within the limits of enforceability or validity, however, if the of'erding provision
cannct be so modifiec, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns.  Subject to the- limitations statec in this Assignment on transfer of Granior's
interest, this Assignment shall-be’binding upon and inure to the benefit of the parties, their successers and
assigns. Il ownership of the Property becomes vested in a person other than Giantor, Lender, without notice
to Grantor. may deal with Grantor's successors with reference to this Assignment and the indebtedness by
way cf forpearance or extension without releasing Grantor from the aobligations of this Assignment or liability
under the Indebledness.

Time Is of the Essence. Time is 0f the essence in the performance of this Assignment,

Waiver of Homestead Exemgtion. Grantor hereby releases and waives all riﬁ_ms and benefits of the
homestead exemption laws of the State of iHlinois as to all Indebtedness secured by this Assignment.

-

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED "IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF
GRANTOR AND ON BEHALF OF EACH AND EVERY PERSON EXCEPT JUDGMENT CREDITORS OF
8FR6I'?’4‘{SOESQ%?PGEKI\ITG ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE
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TRUSTEE EXONERATION RIDER

The/This attached document is executed by Community Savings Bank,
not personally, but as Trustee under Trust No. LT-1227 as aforesaid
in the exercise of the power and authority conferred upcn and
vested in it as such Trustee. It is5 expressly understood and agreed
that nothing herein contained or in said notc contained shall be
construed as creating any liability on Community Savings Bank,
either individually or as Trustee aforesaid, perscnally to pay the
said note or any Interest that may accrue thereon or any
indebtedness nccruing hereunder or to perform any covenant either
express or Implied herein contained, all such liability, 1f any,
being expressly-vaived by the Mortgagee and by every person now or
hereafter claiming any right or security hereunder and that so far
as Community Saviugs PBank, either individually or as Trustee, or
its successors, perswunally are concerned, the legalholder cor
holders of said note and-the owner or owners of any indebtedness
accruing hereunder shall look solely to the premises herekty
zenveyed for the payvment chereof, by the enforcement of the lien
hereby created, in the manner lierein and in said note provided cr
by acticn to enforce the personal liability of the guarantor, if

any

.
-







