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MORTGAGE

THIS MORTGAGE *se urity Instrument') is givenon Detoter 2. 1968 . The montgagor is
JUCTAN MEVLADD afdG CHARETY 0 MELLADOD., WISBANC AKD WIF€

{"Borrower").
This Security instrument is givervio PRIJRITY 1 MORIGAGE 027,

which is organized ang existing under the faws of THE UNITEQ STATES OF AMERICA | anri whose addrass is
9531 W DEVON X320, ROSEMINT, ML 60018 {"Lendar").
Barrower owes Lender the principal sum of Tre duncred Forty Five Thzusand Do'lars asd no/ 100

Dollars{4S § 145,000 00 ) Thisdehtis
evidenced by Borrower's note dated the same data-g” this Security instrument {"Note'}, which provides for momhly
payments, with the fult debt, it not paid eartier, due and pavableon Hovember 1. 2028 . This Security
Instrument secures to Lender (a) the repayment of Ihe dsbt evidenced by the Note, with interast. and all rerewals.
extensions and modiications of the Note; b) the payment ofail othet sums, with interest, advanced under paragraph 7
to protect the securlty of this Security Instrument; and (c) the pe:iormance of Borrower's coverants and agreements
under this Security Instrument and the Note. For this purpose, Baruver does hereby mortgage. grant and convey 10
Lender 1he following described property iocated in £ oo«
County. Hinoss:

Jo-27 119 ¢3¢
which hasthe addressof  7§1¢ NORIn K1i2OURN STRELT SKOKITE
[Street] [City}
fhnois &0070 (‘Property Address”);
[Zip Code)
TOGETHER WITH all the improvements now or hereafier ereciad on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions stall also be
covered by this Security instrument. All of the foregoing s seferred 1o in this Security Instrument as the "Property.”
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on
the Property insured against loss Dy fire, hazards inciuded within the term “extended coverage” and any other hazards,
ncluding floods or flooding. for which Lender requires insurance. This insuranze shall be maintained in the amounts
ang for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subdject to Lender's approval which shall not be unreasonably withheld. If Borrower fails 10 maintain coverage described
above, Lender may, at Lender's option, obtain coverage 1o protect Lender’s rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shal' be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. It Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event ot loss, Bocrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made prompity by Bor-ower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repait
of the Property damaged, if the restoration or repait is economically feasibla and Lender's security is not lessened 1f the
restoration or repair is not economically feasible or Lander's security would ba lessened, the insurance proceeds shall
be applied to the sums secured by this Security instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or dnes not answer within 30 days a notice from Lender that the insurance carrier
has oflered to settle a Ciaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
ar zestore the Property0ria pay sums secured by this Security Instrument, whether or not then due. The 3C-day period
will begin when the noficz s given

Unless Lender and Borrovier atherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the manhly payments referred to in paragraphs 1 and 2 or change the amount of the
payments W under naragraph 27 the Property is acquired by Lender, Botrower's right to any insurance policies and
proceeds resulting from damage to the Prrperty prior to the acquisition shail pass to Lender to the extent of the sums
secured by this Security Instrument immediately priot to the acquisitior.

6. Occupancy, Preservation, Mainter.ance and Protection of the Property; Borrower's Loan Appiication;
Leaseholds. Borrower shall occupy. establist, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument ang shall. continue to occupy the Propeny as Borrower's principal
residence for at least one year after the date of accuzzncy, unless Lender otherwise agrees in writing, which consent
shall not be unreascnably withhald, or unless extenuating sircumstances exist which are beyond Borrower's cantrol.
Borrower shall not destroy, damage or impair the Proper’y. alow the Property to deteriorate, or commit waste on the
Property. Borrower shall pe in default it any forfelture action or hroceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Froperty or otherwise materially impair the lign created by
this Security lnstrument or Lender's securily interest. Barrower a2y cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding lo be dismissec win a ruling that, in Lender's good laith
detarmination, precludes forfeiture of the Borrower's interest in the Proseity or other material impairment of the lien
created by this Security Instrument or Lender’s securily interest. Borrower 5nai! also be in default it Borrower, duning the
loan applicaton process, gave materilly falsa or inaccurate information or stateinents 10 Lender (or falled to provide
Lender with any material information) in connection with the loan evidenced byin¢ Note. including, but not limited to,
representalicns concerning Borrower's occupancy of the Property as a principai tesicdance. i this Security Instrument is
on a leasehoid, Borrower shall comply with afl the provisions of the lease. If Borrowe acquires fee titie to the Property,
the leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writng.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the coverari's and agreements
contained in this Secyrity Instrument, or there is a legal proceeding that may significantly ahect.Leader’s rights in the
Property {such as a proceeding in hankruptcy, probate, for condemnation or forfeiture or 10 enfarce 1aws or
regulations). then Lenger may do and pay for whatever is necessary to protect the value of the Pregsity and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has prioriiy over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Propeny 10 make
repairs. Although Lender may take action under this paragraph 7, Lender doas not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the data of disbursemant at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or teases to be in etect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mongage Insurer approved by Lender. ¥ substantially equivalent mortgage insurance coverage is not available,
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sale of the Praperty. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. if the default is not cured on or before the date specified In the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled 10 collect a¥
expenses incured in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

22, Release. Upan payment of all sums secured by this Security Instrument, Lender shail release this Security
Instrument without chaige to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemptian in the Property.

24. Riders to this Security Instrument. It one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorparated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrumeit. (Check applicable box(es)]

C)Adjustable Rate Rider {_ Condotninium Rider -4 Family Rider
—JGraduated Piiym.ent Rider [ Planned Unit Development Rider 0 Biweekly Payment Rider
Cl8alioon Rider [__Rate improvement Rider [JSecond Home Rider
ClOther(s) [specity)

BY SIGNING BELOW, Borov/er accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

;Qf%ﬁgg__(sean
JULIAN MELLALTD -Borrower

Social Security N?er L RCL-/S-/PE5F

2

(:?M “"/ WM (;‘seal)

CHWRITY 3. MELLADD -Borrower
Sacial ‘J%lriry Number

. (Seal) AZ 7027 AL AT (Sea)

-Barrower s/ -Borrower
Social Security Number cial Security Nunibar
[Space Below This Line For Acknowledgment’ o

STATE OF ILLINO'S, Connty ss:

I, the undersigned . @ Notary Public ir.and ‘or said county and
state do hereby certify that UL ia% FELLADD and CHARITY €. MELLAGO. HUSBAND A5 NIFC

parsonally known to me to be the same person(s) whase name(s) subscribed to the foregoing insturent, appeared
before me this day in persan, and acknowledged that the y signed and delivered the said instrument as
therr  free and voluntary act. for the uses and purposes therein 321 fogh.

Giver under my hand and official seal. this  2/¢d day of

My Commission expires Notary Public

This Instrument was prepared by: Debt M Burner
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