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THIS MORTGAGE S DATED SEPTEMBER 19, 199¢, belween MAURD D'ANDREA and CAROL M. D'ANDREA,
HIS WIFE, TENANTS BY THE ENTIRETY, whose addr2sy is 1150 FREEMAN ROAD, HOFFMAN ESTATES, IL
60195 (referred 1o below as "Grantor”); and Harris Bank Ruselle, whose address is 110 E. Irving Park Road,
Roselle, IL 60172 {referred to below as "Lender”).

GRANT OF MORTGAGE. For valuabfe consideration, Grantor wiartgagas, warrants, and conveys to Lender ali
of Grantor’s nght, title, and interest in and to the following describeu real property, logether with all existing or
subsequently erected or affixed buildings, 1mprovements and fixtures;all easememts, rights of way, and
appurtenances. all water, water rights, watercourses and ditch nghts (includirg stock in utilities with dich or
ingation fights); and al* other rights, royalties, and profits relating 10 the real property, including without limitation
alt munerals, oil, gas, geothermal and similar matters, located in COOK County, State of filinois (the “Real
Property"):

LOT 16 IN BLOCK 7 IN WESTBURY UNIT 3, BEING A SUBDIVISION OF PANT QOF THE SE 1/4 OF
SECTION 18, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPZL MERIDIAN, AND A
RESUBDIVISION OF PART OF LOTS AND VACATED STREETS IN HOWIE IN THE ril.iS UNITS 3 AND
4, BEING A SUBDIVISION IN SAID SE 1/4 OF SECTION 19, ACCORDING YO THE PLAT THEREOF
RECORDED FEBRUARY 1, 1977 AS DOCUMENT #23805851, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1150 FREEMAN ROAD, HOFFMAN ESTATES, IL
80195. The Reai Property tax identification number is 02-19-431-016.

Grantor presently assigns to Lender all of Grantor's right, litle, and interest in and 10 ail leases of the Property and
all Rents from the Property. |In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the follawing meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Cammercial
Code. All references to doliar amounts shail mean amounts in tawful money of the United States of America.

Exisling Indebtedneas. The words "Exisung Indebtedness™ mean the indebtedness described below in the
Existing Indebtedness section of 1his Mortgage.
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anses or is tled as a result of nonpayment, Grantor shall within fiteen (15) days after the lien arises or, i a
hen 1s hled, within fiteen (15) days after Grantor has natice of the Hiing, secure the discharge of the lien, or if
requested by Lender deposit with Lender cash or a sutticient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien (leus an\f_ costs and attarneys' leas or other
charges that could accrue as a resull of a foreclosura or saie under the lien. In any contest, Grantor shall
defend itselt and Lender and shall satisty any adverse judgment betore enforcement against the Property.
Grantga _shall name Lenger as an additional obiigee¢ under any surety bond furmshed in the coniest
proceedings.

Evidence of Payment. Grartor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authanze the appropriate governmental ofticial to deliver to Lenger at any time
a wnnen stdatament of the taxes and assessmen's against the Property.

Notice of Construction. Grantor shall nalily Lender at least fifteen (15) days before any work is commenced,
any services are furmshad, or any materais are supplied to the Property. ! any mechanit's lien, materiaimen’s
lien. or other lien could be asserted on account of the work, services, or materials and the cost exceeds
$10,000 00. Grantor will upon request of Lender turnish to Lender advance assurances satisfactory to Lender
that Grantor.:an and will pay the cost of such improvemaents.

|I::‘FlgPEFTi'Y DAMAGE INSURANCE. The following provisions relating to insuring the Property are a pan of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain poticies of fire insurance with standard
exiended coverage cnidorsemerts on a replacement basis for the full insurable value coveting all
Improvements on the Re2i Bropenty in an amount sufficient to aveid application of any coinsurance clause, and
with a standard mongages c'ause in lavor ol Lender. Policies shall be written br such ingurance comparies
and in such form as may be-reasonably acceptable to Lender. Grantor shai defliver to Lender centificates of
coverage from each insurer conta:ning a stipufation that coverage will not be cancetled or diminished without a
minmJm of ten (10} days’ priccwwiien notice 10 Lender and not containing any disclaimer of the insurer's
liability for tailure to give such notice. _Each insurance palicy also shall inciude an endorsement providing that
coverage in favor of Lender will riot be impaired in any way by any act, omission or default of Grantor or any
cther person  Should the Real Propwx at any time become located in an area designated by the Director of
the Federal Emergenc' Management Age:iry as a special flood hazard area, Grantor agrees to abtain and
rnaintain Federal Flood Insurance for the full urpaid principal balance of the loan, up to the maximum policy
limits sel under the National Fiood Insurance Srogram, or as otherwise required by Lender, and to mainiain
such insurance for the term of the loan.

Application of Proceeds. Grantor shail prom tl;s noiify Lender of any 1oss or damage to the Property if the
estimated cost of repair or replacement exceeds 35,0u0.00. Lender may make proof of loss if Grantor fails to
do s0 within fiteen (15) days of the casualty. Whelher oo not Lender's securily is impaired. Lender may, at ils
election, apply the proceeds {0 the reduction of the Inashiedness, payment of any lien affecting the Property,
or the restoration and repair of the Property. If Lender clects *o apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destrayed (rip/ovements in a manner satisfactory 1o Lender.
Lender shall, upon satistactory proof cf such expenditure, pav &i reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration it Grantor is not in defaull uni'er this Morigage. Any proceeds which
have not been disbursec within 180 days after their receipt and which Liender has not committed to the repair
or restoration of the Property shall be used first to pay any amount ovirg to Lender under this Mortyage, then
10 pay accrued interest, and the remainder. ! any, shall be agpher’ o the principal balance of the
lnqel%tecéﬂesz's. It Lender holds any proceeds after payment in full of the liidzotedness, such proceeds shall be
paid to Grantar.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at anE trustee's sale or other sale held under the
provisions of this Morigage, cr at any foreclosure sale of such Property.

Compliance with ExistInP Indebtedness. During the period in which any Existing ‘iraebtedness described
below is in effect, comg iance with the insurance provisions contained in the instrumiein, evidencing such
Existing Indebtedness shail constitute compliance with the insurance provisions under this iortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insuranca equirement. If
any proceeds from the insurance become payable on 10§S. the provisions in this Mongage for division of
Frgcg;edds shall appiy only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing indebledness in good standing as required below, or if any action or ﬁroceedin 15
commenced thal would materially affect Laender’s interests in the Property, Lender on Grantor's behalf may, but
shall not be required 10. take any action that Lender deems appropriate. Any amount that Lender expends’in so
doing wil bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses. at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any instaliment payments to become due
during either ff) the term of any applicable insurance policy or (i) the rema;mngrterm of the Nate, or (c) be
treated as a balicon payment which will be due and payabie at the Note's maturity. “This Morigage also will secure
payment of these amounts The rights provided for in this ’paragraPn shall be in addition to any other rlghts or any
remedies 0 which Lender may e entitied on account of the default. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

;JAVARRANTY; DEFENSE OF TITLE. The following provisions relating ta ownership of the Property are a pan of this
ortgage.
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Loan No 3140964474 {Continued)

other action s requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to_recording this Morgage in the real property records, Lender may, at any
time and without turther authorization from Graator, file executed counterparts, copies or reproductions of this
Mongage as a finarcing statement.  Grantor shall reimburse Lender for alt expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Persanal Property in a manner and
at a place reasonably convenient to Grantor and Lenger and make it availabte to Lender within three (3) days
after receipt ot written demand from Lender.

Addresses. The maiing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granied by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a pan of this Mortgage.

Further Assurances. A: any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or_will cause to be made, executed or delivered. to Lender or to Lender’s designee. and when
reguested by Lender, cause to be hied, recorced, refiled, or rerecorded. as the case may be, at such times
and in such ofiles and places as Lender may deem appropriate, any and all such morngages, deeds of tiust,
securily deeds ~securty agreements, financing stalements, continuation statements, instruments of further
assurance, certificales. and other documents as may, in the sole opinion of Lender, be necessary or desirable
in_crder to effectuatl?, complete, perfect, continue, or ﬁreserve (a) the abligations of Grantor under the Note,
this Mortgage, and the Reiated Documents, and (b} the liens and security interests created by this Morntgage
on the Property, whether pGw owned or herealter acquired by Grantor. Unless prohibited by law or agreed o
the contrary by Lender inwrniting. Grantor shaii reimburse” Lender for all costs and expenses incurred in
connection with the matters rafzired to in this pardagraph

Attorney-in-Facl. if Grantor fai's ta do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grdnter and at Granlor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantzi's attorney-in-fact for the purpose of making, executing, delivering,
fiing, recordng, and doing all other *hinus as may be necessary or desirable, in Lender's sole opinion, fo
accomphsh the maters referred tQ in the oreceding paragraph.

FULL PERFORMANCE. I' Grantor pays all the nd2biedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lenaz:shall execute and defiver to Granlor a suitable satisfaction of
this Mortgage and suitable stalements of terminalion-af any financing statement on file ewdepcmF Lender's
security intarest in the Rents and the Personal Propirty. Grantor will Pay, it permitted by applicable law, any
reasonable termination lee as determined by Lender frumy.iime to time. If however, payment is made by Grantor,
whcther vo!untanlY or otherwise, or by guaranior or Dy any.initd party, on the Indebtedness and thereafter Lender
is forced 1o remit the amount of that payment (a) 10 Grantor's Yrustee’in bankrupicy or 10 any similar person under
any lederal or state bankryptcy law or law for the relief of debtors. th) by reason of any judgment, decree or order
ol any court or adminisirative body having jurisdiction over Lender o any of Lender's propeny. or (c) by reason of
any settlament or compromise of any clam made by Lender it any claimant (including without limitation
Grantor). the Indettedness shall be considered unpaid for the Furposp v enforcement of this' Mortgage and this
Mortgage shall continue to be eHective or shall be reinstaled. a¢ the.case may be, notwithstanding any
cancellation of this Mangage or of any note or other insirument or agreenwit-avidencing the Indebtedness and the
Property wil! continue t0 secure the amount repaid or recovered 1o the sane extent as il that amount never had
been originaily received by Lender, and Grantor shali be bound by any judgmznt, decree, order, settiement or
compromise relating 1o the indebtedness or to this Morigage.

DEFAULT. Each of the following, al the option of Lender, shall constitute an eveit of default ("Event of Defauit")
under this Mortgage:

Detault on Indebledness. Failure of Grantor (0 make any payment when due on the bic'zbtedness,

Default on Other Payments. Failure of Grantor within the time required by this Morioage 10 make any
paynl'gem for taxes or insurance, or any other payment necessary to prevent liling of or tr, e'fect discharge of
any lien.

Compliance Default. Failure of Grantor to comply with any other term, abligation, covenant or condition
caontained 0 this Mongage, the Note or 1n any of the Related Uocumanis.

False Stalements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any material
raspact, @ither now or at the time made or furnished

Defective Collateralization. This MortFage or any of the Related Documents ceases to be in full force and
eftect (including lailure of any collateral documents to create a vaiid and perfected security interest or lien) al
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appoiniment of a receiver for any
pan ot Grantot's Fropeny. ang‘ assignment tor the benelit of creditors, any type of cieditor workout, or the
commencement of any proceeding under any bankrupicy or insolvency laws by ‘or against Grantor,

Foreclosure, Forfeilure, etc. Commencemaent of foreclosure or forteiture proceedings

whether oy judicial
proceeding, self«help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property.  However, this subsedtion shall not apply in the event of a good faith
dispute by Grantor as to the vahdn?f ar reasonableness of the claim which '8 (ha basis ol the foreclosure or

toreteiture proceeding. provided that Granior gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satistaciory to Lender,
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Loan No 3140964474 {Continued)

Breach of Other A?réemenl. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period Prowded thereini, including without limitation
Iar:y agreement concerning any indebtedness ar other obligation of Grantor 1o Lender, whether existing now or
ater.

Existing Indebledness. A detault shall occur under any Existing Indebtednass or under any instrument on the
Property securing any Existing Indebledness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becames incompetent, or revokes or disputes the validity of, or ligbility
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to. permit the
Guarantor's estate to assume unconditionally the obh%attons arising under the guaranty in a manner
satisfactory to Lender, and. in doing 80, cure the Event of Default.

insecurity. Lender reasonably deems itself insecure.

Right to Cure.If such a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of 1is qu%gge within the preceding tweive (12) months, it may be cured (and no Event of Default
will have occurreZ) if Grantor, after Lender sends written natice demanding cure of such failure: (a) cures the
failure within fiiiezn (15) days. or (E? if the cure requires more than fifteen (15} days, immediately initiates
steps sufficient to-cyre the failure and thereafter continues and completes all reasonable and necessary steps
sufficient to producz cmoliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exerrise any one or more of the foliowing rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lenze: shall have the right at its option without notice to Grantor to declare the
entire ggr{ebtedness immediately 2y and payable, including any prepayment penalty which Grantor would be
required 10 pay.

UCC Remedies. With respect to all ¢r anv part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uriaferm Commercial Code,

Collect Rents. Lender shali have the right without netice to Grantor, to take possession of the Property and
collect the Rents, including amounts past gus-and unpaid, and apply the net proceeds, over and above
Lender’'s costs, against the Indebtedness. In furtherance of this rl?ht. Lender may require any tenant or other
user of the Pr%perty to make payments of rent o1 usc fees directly to Lender. [f the Rents are collected by
Lender, then Grantor nrrevocahl}( designates Lenger-as Grantor's attorney-in-fact 1o endorge instruments
received in payment thereof in the name of Grantor.urd to negotiate the same and collect the proceeds.
Payments by ténants or other users to Lender in resporise ‘1 Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper. grounds for the demand existed. Lender may
exarcise its rights under this subparagraph either in person, 0y #gent, or through a receiver.

Mortgagee in Posseasion. Lender shall have the right to be piaced as mortgagee in possession or to have a
receiver appainted 10 take possession of all or any part of the Srop arty, with the power to protect and preserve
the Property, to operat2 the Property preceding foreclosure or sale, -2n7 to collect the Rents from the Property
and apply the proceeds, over and ahove the cost Of the receiversnin, against the Indebtedness. The
mortgagee in Possessan Or receiver ma‘r’ serve without bongd if persitied by law.  Lender's right to the
appointment of a receiver shall exist whether or not the apparent vei:c of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disguality a person from serving as a
receiver.

ij#difg,ial Frct);eclosure. Lender may obtain a judicial decree foreclosing Grantor's (nterest in all or any part of
e Property.

Deficiency Judgmenl. Il permitted by applicable law, Lender may obtdin a judgmani for any deficiency
remaining in the Indebtedness due to Lender afier application of all amounts received frur: the exercise of the
tights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled 1o bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Propenty or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver Dy any party of a breach of a provision of this Mortgage shatl not
constitute a waiver of or prejudice the party's rights otherwise to demand strict comPhance with that provision
or any other provision. Election by Lender o pursue any remedy shall not exclude pursuit of any other
remedy, and an eiection 10 make expenditures or take action to perform an obtigation of Grantor under this
Mortigage aher failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Aftorneys' Fees; Expenses. I|f Lender institutes any suit or action to enforce any of the terms of this




UNOFFICIAL COPY

[TAQ €Y N1t6v0LL €091
"PAAIBSTI UM IV DUl SBIIAIASOIG 14D 8661 (2) G2'€ JBA "HO WL B IBd SN B8Y 'Old H3SY

S e e s =

A WY IRT 2 Jreée

2”” PR R /1/2.1.?)’) s\mllU) ‘W

T \iums'

5 \l,‘lélmg;{ fn eI NG LN X / Q 7, 69/ @) / / Z« 8240xX® LOjESILWOD AW
’ Z 0 @

\\\\(
,(/(?‘730., jo Aep é / sy} (ea8 0 pue puey Aw mp‘u_q_ usAiD

& W[ Y ALy

4
i

ge= T HIETT
wiasay] sasedind pue sasn 8yl JOj 'PAOP DUB 0B ARJUNjCAQuB 83J) JIay) se atieBuow oyl paubis Asyl 1By
pabpajmounde pue '‘aBeBLow Byl PaINIdXa OuM DPUB Ul PBGUDSEH SENDIAIPUL Bul B4 O) UMOWY BW O] 'YIUONV.Q
‘W 10HVD PUR YIHANY.O OHNVW paleadde Aleuosisd 'aiand AreiaN paubsiapun eyl ‘sw 8J0jaq Aep Syl UO

( //vv @ Ofa 40 ALNNOD

88 (
(

= 40 3LV1S

L~
-

INFWOAITMONMOV TYNOIAIONI

VIHANY.Q ‘N 10HVYO
WS W Y X
VIHANV.G OHNVIN

‘HOLINYHD

"SWH3L S1t 01 S33HOV HOLNVHD
HOV3 OGNV ‘I9VOLYHON SIHL 40 SNOISIAOHG 3HL 1TV AV3d ONIAVH SIDAITMONIDY HOLNVYED HOV3

(panuiuo)) PLPYOGOPLE ON UROY
6 abed JOVOLHOW 9661-61-60

e TN OPRE0686 L




