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THIS MORTGSGE CSecurity Instrument”) 18 given on - GCTOB=2 ZRD
The morigagor s GREILMY BALLY AND TOUMYA RAISE, KIS WIME

S

wWhen

{"Borrower”). Thas Secutity Instrument is given

STANCARD FINANCIAL MORTCAZE COFPORATION .

which 1 orgameed and sxistig under the laws of LLLINCIS . and whosc addrass 1y
8OC BURR FIZGI PARKWAY, BUNGC RIDGE, 1L £3321

{'Lender”)  Bortower owes Lender the principal sum of
TWS AUMLRED NIKN.Y SIX THOUSANS 2aD NC/LO0 )
Dotlars (LS S 236,200 b This debt v evidenced by Borrower's note dated the yame date as thes Security
fsinument CNote” . which provudes for monthly paymomsoosuh the tull deb, f not padd varlier, due and payabie on
NOVEMBbLER 157, 2008 o Ts Securiy Instrumessccures  Lender (2) the repayvment of the debt evidenced
hy the Note, with ierest, and all tenewaly, extensions and modificanens of the Note: (b) the payment of alf other sums, with
intarest, advanced ender paragraph 7 to protect the security of <bis Security Instrument, wnd c) the performance of
Borrower's covenante and apreenents umber this Seserity Instrument s ihe Note  For this purpose, Borrower daes herehy
morigage, grant and convey o Lender the IoHuwing described property Incandl in ) COOK
County. JHinois
L L1T O IN NQUESTRIAN SSTATES UNDYT MOL 8, A SUBDIVISTUW.COF PART
OF THE WEST 172 2F THE MIRTLWHST /4 b SLCTION 2u, ToWhemlo 37
NORTH, =ANSS 11 FAST OF THE THIRD PRINCIFAL MERIDIAN, IN
COCR CCUNTY, TLL.NOIG

pitop: 22 75-104-0C7-0000

which has the address of 7 CARRIAGE LN, LEMCNT
{Ssrectt 1Oy}
HHITEE 60139 1" Property Addiess”),
1Zap Cot|
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for the pefids than Lander requires. The nsarance carcier providimg the msueance shaf) be chosen by Bartawer subject
Lender’s gpprovid which shall not he utreasonably withbeld, 1 Barcower tals to nuomiain coverage deserived adove, Leades
may . A Lender's npion. obta coverage o prseet Lender's cghts i the Property e sccordarce with pacagraph 7.

Al watanwe poheies and renewads shall be acceptable 1 Lender and shall iechude 2 sinadard mongage clavse Lender
shall e the nght 1o aold the peticies and renewals. i€ Lender requires, Borrower shall prompiy give to Lender all receints
of paid premivms and renewat natices In e event of loss, Korrower shait give prompr notice 1o the nsurance carrier and
Lender Lerder waw make proof of Toss «of not made promptiy by Bortowey

Unless Lender and Borrower otherwise agree in wnting, imurance procecds shull be applied 10 restoraton or repais of
the Property deamaged. if the restoration or tepass 6 cconomially feaibic and Lender's security s woy lessencd. i the
tesloralzt of repais 18 nel ceanomecaily feanible oF Lendet's security would be Jesseted, s insurance procceds shall be
applied to dw sums wecured B this Securny Wastroment. whether or not then due, with any exeess pad @ Borrower, If
Borrower abundons the Property. or does not answer withm 3 days @ native $vomy Lender tha the insurance carrec has
effered o sette a Clawm then Lender may collect the msurance proceeds Leder may use the praceeds 1o reparr ur restote the
Property or t pay sums secored by this Secunty Instrument, whether or non then due. The J0-day period will begin when the
POICE 15 pIveD

taless Lonaor amd Bogrower atherwise agree o wimng, any applicativn of proczeds o principal shall not extend or
postpone the dud da o the combiy paymems referred 0 paragraphs . and 2 or change the amoun of the pavmenis. H
under garagtaph Moapd Property s weguired by Lender. Borrower's oight to any wwurance policies and praceeds resaltieg
fromu dutmage W thedrwpeny rier i che avgueition shall pass 1o Lender 1o the extem of the sums secueed by this Secuniy
{estrament immediatedy pricrio the acduisitiva.

6. Uccupancy, Presedvation, Maintenance and Provection of the Property; Borrower's Lean Application;
Leasetiolds. Borrower shall ocizgy, csiablish, and we the Propery as Borrower's principal wesidence within sixyy days altes
the exeeutinn of this Secunity fustreaiem and chalt continue to occupy the Propetty as Borrower's principal residence for al
leust e yeur afier the dute of wlegpancy, wiless bonder etherwise agsees in writing, which consent shall nor be
wmreasonaby wabhbeld, or unless eucnuating, crrcumstances st whuch are bevond Borrower's conirol. Borcowsr shall not
destrav, Jamape or impar the Property. allow the Property o deterioriale, or camnit waste on the Property. 8orrower shait
be w detaudt B any forfeure action or procdediag . whether cwil of crinuaal, is begun thar in Lendes's good faith judgment
could rewult in forfeitgre of the Property of ¢iherwive maenally impar the lien created by this Secunty Insirument or
Lender’s secunty anterest Borrowst may cure sucnedefault and remstane, as provided in paragraph 18, by causing the actan
o pracecding 1o be disnissed with a rulimg that, in Leadee’s good faith determination, preciudes forteiture of the Borrower's
interest si the Property or ather niners! mpaisment af the fien created by shis Secusiny festrument or Lender's  securdy
imerest Borrower shall also bean deflauit o Borrower. duniog the toun application process, gave matertally false or indeturate
minrmation of snenents (o Lender o imled o provide Leénderwith any matenial infornanon) wm connection whin the loan
evidenced by the Note, indudieg. bt not imted e, representationy cimverung Borrower's oecupancy of the Propesty as o
prncipdl fesidence (€ this Secunty Instranient 35 on a leasehobd, Borrawer shall comply with all the provisions of the lease {f
Boreower sequises fee title 1o the Praperty, the leaschold and the fee 18c shall not merge unless §ender ageees so the merger
I Weking.

7. Protection of Lender’s Rights in the Property. If Borrowur fails to pecform the vovenants and agreemens
contained in s Securnt Instrument. or there 1% 8 legal procecding tat mig ) sigreficamly atfect Lender's sighis in the
Propecty (such a8 a proceeding v bankruproy . probate. for condempation or {otteivase or o enforce faws or regukanonsi. then
Lender may do and pay for whatever i necessary 1o prowect the value of s Propety and Lender’s righis in the Propenty
Lender™s actions may andude paving ony sumis seedred by o Len which has priority oves tis Seeuzity Instrument, appearmp
i coert, paying remandble attoraeys’ fees and entering on the Property 1o make repaits. Altiough Lender vy take action
under the paragraph 7, Lender does not have to do so,

Any amounts disbursed by Londer under thus paragraph 7 shall beceme addisional debt afoBarrower secured by this
Secunity Instrument. Unicss Borrower and Tender agree o other teraws of payment, these amounts sha) bear mferest from
date af disbursement at the Nowe cate and shali b2 payabie, wih interest, upon notce from Lendes 10 Borrowsr  reguesting
DAV,

8. Mortgage Insurance, N Lendec cequited morgage insuramce as 2 condition of making the loan secured by this
Sewunty Instrunwnt, Barrower shall pay the premiums required to maintam the montgage insuranee in etfece 1, for any
reasor, e mongage insurdine coverage required by lender lapses nroceases tw o he in effect, Botrower shall pay the
premums required o ohiin coverage subsantiady equivalenl to the qorgage insgrance previously n effect. ar a vost
substantighly equvabent o the vost o Baceower of the monigage inswrance previously in effect, from ap alicenare mongage
insurer upproved by Tender B substaniaflv cquivident mengags insurance caverage e no avalable, Botcawes shatt pay o
Lender ench month & cum equal o one-twelith of the yearly mongage insurance premium being paid by Borrower when the
IURANCe coverage fagned of ceased o be e eftecs. Lender will accept, use and rotaia these payments as o Joss rescrve in liey
ol Ieorigage surdnce  Loss reserve pavmenns may 0o {onger be required, at the option of Lender, if mortgage inswrance
cenerage an the ameunt and for the period tha? Lender requizes? provided by an insurer approved by Lesder agair becomes
avutabie and s obtarned Borrower shall pay the prenwams fequired fo quitian mergage insurancs in offesl, or to provide a
foss geserve, wnul the requirement for moutgage msusance onds in accordance with any wrilien agreement beiween Borrower
and Lender or appitcable law

9. Inspection. Lender or its agent may nake reasonable entries wpo and nspections of the Propenty. Lender shall
give Borrower noGee 21 the time of or priog o an inspection specifying ressonable cause for the mspecticn.
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applicable law mav specify for reinstatement) betore sale of the Property pursuant 1o any power of sale contaired in this
Secuntty Instrument; or (b entry of a udgment enforemg this Security Instrument Those conditions are ihat Borrower. ()
pavs Lender af sums which then would be die under this Security Instrument and the Noe as 1 no acceleration had occurred:
iy cures any default of any ather cevenanis or grecmtents: (¢) pavs all expenses incurred i enforcing this Securiy
(natrument, inclading., but ant limited o, reasonable attorneys” fees amd i) sakes such acton as {ender may seasombly
require 1y assure ihal the lien of tins Secury Instrument, Fendec’s rights i the Property and Borrower's obligation 1o pay the
sums secured by this Security [nstrument shall continue unchanged  Upon  reinstasement by Borrower, this Securiy
Instrument and the ohligations secursd hereby shall remain fu'ly eftective as if no aceeleration had occurred. However, this
tight to remstte shall not apply in the case of aceeleranon under paragraph 17

19. Sale of Note; Change of Loun Servicer, The Note or a partial interest in e Note {together with this Secur:ty
fustrument) miay be sold one or more nmes without prior astice to Botrower. A sale may result in a change in the entuy
iknown s the "Lean Servicer " that collests momhly payments duc under the Note atid dus Sceurity Instrumers. There also
may be one of nire changes ©f the Loan Servicer unrefated to a sale of the Note. It there s a change of the Loun Sefvicer.
Borrower will‘togiven writen notice of the change in accordance with paragraph 14 above and applicable law. The nonee
will state the name apa-address of the new Loan Servicar and the address o which payments should be made. The nouce will
Also contatn any othesafzaeanativn required by applicabls law

0, Hazardous Subriances. Borrower shall not cause o permit the prescace. use, disposal. storage, or release o) any
Hazardous Suhstances on of 2dothe Property Borrower shall not do, nor allow anyone else ta do, arything, affecting the
Property that is in vielation of 2w Environmentad Law The preceding two seatences shall not apply o the presence, use, or
storage on the Property of smallquantities of Hazardous Substances that are geneeally recognized to be appropriate to normal
restdental wses and w mraintenance of the Property.

Borrower shall prompuly give Lendée written nutice of any investigation, claim, demand, Jawsuit or ether aciion by any
governmental or regclatory agency or privite party involving the Property and any Hazardous Suhstunce or Environmental
Law of which Borrower has actual knowledpss 22-Boreower kearns, oc is notticd by any governmental or regulatory authority.
that any remosal of ether remudiation of any-tiazrdous Substance affecting the Property is necessary, Borrower shll
promptly take alt necessary remedial actions m agverdzace with Fnvironmental Law.

Ay used ity paragraph 20, “Hazardous Substarees” are those substances defised as toxiv o1 huzardous substances by
Eovironmnental Law and e followimg subsianees. gasobe, berosene, other flammable or wxic petroleum products, toxic
pesticides and herbicides. volanle solvents, matertals comaiiinyg ashestas or formatdehyde, and radioactive materials, As used
10 this patagraph 20, "Environmentat Law ™ ineans federal laws-arnd aws of e jurisdicion where the Property is located that
relate 1o healt, safety or environrenial profecuon

NON-UNIFORM COVENANTS. Borrowzr and Lender further Zaronant and agree as tollows:

21. Acceleration: Remedies. Lender shall glve notice to Bareowsr prior to uceeleration following Boreower's
breach of amy covenant or agreemem in this Security lastrument ut nsi-prior 10 acceleration under paragraph 17
unless applicable law provides otherwised. The natice shall specify: (a) the delzult; (h) the action required to cure the
default; (¢) a date, not less than 30 days frinn the date the notice is given Lo Susrower, by which the default must he
curcd; and (d) that Mailure to cure the defuult on or before the dute specified i thé-notice may result in aceeleration of
the sums secured by this Security Instrument, fureclosure by judicinl proceeding «7id wale of the Property. The notice
shall further inform Berrower of the right to reinstate after ncceleration and the rigtt to assert In the foreclosure
procecding the non-existence of u default or any other defense of Burrower to ueccivrutisn und foreclosure. If the
default is not cured on or before the date specified in the notlce, Lender ut its option may regrire immediate payment
in full of all sums sccured by this Sccurity Instrument without further demand and may $ececlose this Security
Instrument by judicial proceeding. Lender shull be cntitled to colleer all expenses incurred in par:uing the remedies
provided in this paragraph 21, including. but not fimited to, reasonable uttorneys’ fees und costs of vile svidence,

22, Release. Upon pavmear of ail sums sceured by this Security Instrument, Leader shalt release this Security
Ins:rment without charge 1o Rorrower  Bortower siall piay any recordation costs

23, Waiver of Homestead, Rorrower waives all right of homestead exemption in the Property

MECDOC T - 035 710061225
Form 14 494
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABL I RATE RIDER s made this 2ND dayef  OCTOBER. 1938 .
and 18 mncorporated miv and shall be deemed o amend and supplement the Mongage, Deed of Trust or
Secutity Deed (the "Security Instrument™y wf the same diste given by the undersigned Ghe "Borrower' w
secure Borrower's Adjustable Rate Note {he "Now™) to

STANDARD FIMANCIAL MGETGAGE CORPORATICHN
(the "Lender”y of the samme date and covering the propenty desenibed in the Security Instrunent and Jocated at:

" CARRIAGE LN
LokONT, IL 50439

Propeny Address)

THE NOTECERTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE '
AND THE MONTEVY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S <%
INFEREST RATE CAN_CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE |
HORROWER MUST FAY. '

ADDITIONAL COVENANTS [ addisen 1o the cosenants and agreements made in the Sceuriiy -+
Instrument, Borrower and Lender furthercovenant aad agree as follows: Co
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provades for an initial aterest ratc of . 6.5000  %. The Noie provides for changes in the
wterest rate and the inonthly payirents, as follows

4. INTEREST RATE AND MONTHLY PAYMEN] CHANGES

{A) Chanpe Dates

The tpierest fate | will pay may change on the fisst day of /' NOVEMEER, 2001
and on that day every 12th month thereafter. Each date on wiich my-interest rate could change is Lallcd a
“Change Date.”

(B) The Index

Beginning with the first Change Date, my inierest rate will be hased-0% ar Incex. The “Index " is the'
week.y average yield on Unned States Treasury seeuritices adjusted 1o a constaal maurny of | year, as made
available by the Federal Reserve Board: The most recent Index Ngure available ase! the date 45 days before
cach Change Date s called the "Current Index.”

If the Index 15 ne lunger availatie, the Nute Holder will choose a new index whichds based upon
compardable mfenration. The Note Holder will give me notice of this choice

{C) Calculation of Changes

Before each Change Date, the Note Holder will valculate my new interest rate by adding

TWO AND SEVEN HLGETHS
peroentage points ( 2.87572 %)t the Current Index. 'The Note Holder will then round the result of this
addition tc the aearest sue-aighth of one percentage poini ((1125%). Subject to the limits stated 1 Section
HD) selow, this reunded amount will be my new nterest rate uatt the next Change Date.

The Note Holder will thea determine the wmount of the monthly payment that would be suificient o
tepay the unpard princmal that 1am expected 1o owe at the Change Thate in full on the maturity date a0 my
aew Interest rate 1o substantially equal puyments. The resalt of this caleutation will he the new amount of my
monthly payment.

MULTISTATE ADJUSTARLE RATF RIDER - ARM §-2 Single Famity  Fannic Mue/Freddie Mac Unifonn Indrument T
Form 1141 38

710061225 GREATLAND @
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EXHIBIT"A"

ATTACHED TO AND MADE A PART O THIS ASSIGNMENT OF RENTS DATED OCTOBER 7, 1998
BETWEEN JAKE TATE & SAMUFL TATE AND FIRST NATIONAL BANK OF EVERGREEN PARK.

LOT 18 IN HULBERT'S RESUBDIVISION OF BLOCK § OF HILL AND PIKE’S SOUTH ENGLEWOOD
ADDITION BEING A SUBDIVISION OF THE SOUTH 2 OF THE WEST 142 OF THE: SOUTHEAST 144 OF
SECTION 32, TOWNSHIP 38 NORTH, RANGE 14 CAST OF THE THIRD PRINCIPAT MERIDIAN, IN COOR
COUNTY, ILZINOIS

PLEMANENT INDEX NUMBER:  20-32-424-034-0000

PROPERTY ADDRESS £645-47 SOUTH RACINE AVENUE & 1138 W, 87TH STREET
CHICAGO TELINO|S 60620




