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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS made this __J/TH day of _OCTORER L1998 between
—IAKE TATE AND SAMJET, TATE

{("Borrower”) and First National Bark of Evergrecn Park ("Lender"), a National Banking Association, whose address is 4900
West 95th Street, Qak Lawn, liinois GudS3,

WHEREAS, Borrower is indebted 'o Lender in the principal sum of § 72,000.00 which
indehicdness is evidenced by a note ("Note") of (ven date berewith and is secured by a mortgage ("Mortgage") to First National
Bank of Evergreen Park, 4900 West 95th Strect, Cak Lawn, lllinois 60453, as Montgagee, dated CCTOBER 7, 1098 |

5

recorded in the Office of the Recorder of COOE o County, Hllinois and encumbering the real estate and premises

hereinalter described;

NOW, THEREVORKE, to secure (i) the payment of the Nzte, with intcrest thereon, (ii) the payment of all other sums,
with interest thereon, advanced in accordance with this Assignmend o Reuts ("Assignment”) and (iii) the performance of the
covenants and agreemeuts of the Borrower contained in the Note, Muitgage aud Assignment, the Borrower does hereby assign,
transler and set over unto the Lender all rents, eamings, income, isswes: p:nfits und revenues of and from the real estate and
premises hereinafter described, which are now duc and which hereafter bersme due, payable or collectible under ot by virtue
of any lease(s) or sublease(s), whether wrilten or verbal or any letting of, pcssession of or any agreement for the use o1

occupancy of all or any part of the real estaie and premises hereinafter described, which the Borrower has heretofore made |

or agreed (o, which the Borrower hereafier makes or agrees 16 or which the Lendirinzkes or agrees to under the powerf(s)
and right{s) herein granted. By executing this Assignment, the Borrower has consented t2 25d expressed an intention Lo make
and establish an absolute transfer and assignment unto the Lender of all such feases, subleases (nd agreements and all the rents,
earnings, issues, income, profits and revenues thereunder, all relating to the following describrid real estate and premises
{collectively, Premises”) located in CODK County, lllinois:

Sec Exhibit "A", attached hereto and made a part hereof, for legal descriptioa.

Further, the Borrower hereby releases and waives all of its rights, i any, under and by virtue of the homestead exemption laws
of the State of llinos,

IT IS FURTHER UNDERSTOOD THAT:

1 The rights of the Lender under this assignment shall not become operative until a defauit exists in (i) the
payment of principal, interest or other charges duc under the Mortgage or Note or (i) the performance of the terms or
conditions contained in the Mortgage or the Note; and this Assignment shall remain in full foree and effect until the Note, with
interest thereon, and all other costs and charges which have accrued andfor hereafter may acerue under the Mortgage andior
this Assignment have been paid.

THIS INSTRUMENT WAS PREPARED BY: AFTER RECORDATION, RETURN TO:
FIRST NATIONAL BANK OF EVERGRELN PARK FIRST NATIONAL BANK OF EVERGREEN PARK
4900 West 95th Street 4900 West 95th Street

Oak Law, llinois 60453 %@X 333_8’]‘1 Ouk Lawn, Misois 60453




P2 Without limitatlaég oli\ar!ygxﬁgﬁglnggf Jzﬁrlﬁthegogagnmf the rents, eamnings, income,

issues, profits and revenues of the Premises and by way of enumeration only, Borrower hereby covenants and agrees that in
the event of a default by the Borrower as set forth above in Paragraph 1 and upon demand of the Lender, whether said demand
is made befors or after the Note is declared to be immediately due and payable, the Borrower will surrender the Premises to
the Lender. In its discretion and with or without force, process of law and/or any action on the part of the holder or holders
of the Note, the Lender or the Lender's agent(s), attorney(s), successor(s) or assign(s) may (i) enter upon, take and maintain
possession of all or any part of the Premises, together with all documents, books, records, papers and accounts of Borrower
relating thereto; (i) exclude the Borrower, its ageni(s) and/or servant(s), wholly from the Premises and all of the above-
referenced documents, books, records, papers and accounts; (iii) in its own name, a3 assignee under this Assignment, hoid,
operate, manage and contro} the Premises and conduct the business thereof; (iv) at the expense of the Premises, {rom time-to-
time, either by purchase, tepair or construction, make all necessary or proper repairs, renewals, replacements, useful alterations,
additions, betterments and improvements to the Premises as Lender shall deem proper; (v} inzure and reinsure all or any part
of the Premises along with all alterations, additions, betterments and improvements thereon/thereto; (vi) lease all or any part
of the Premises in such parcels, for such times and on such terms as Lender shall deem proper, inclading leases for terms
expiring beyond the maturity of the indebtedness secured by the Morigage; (vii) cancel any lease(s) and/or sublease(s) of all
or any part of the Proanis:s for any cause o on any ground for which the Borrower would otherwise be entitled to cancel said
lease(s) or sublease(s), 2d in every such case the Lender shall bave the right 10 manage and operate all or any part of the
Premises and 1o carry on (b~ husiness thereof as Lender shall deem proper; and (viii) collect and receive all reats, earningy,
income, issues profits and riveynes of all or any part of the Premises.

After deducting the sxpenses of conducting the business of the Premises (as set forth above and including, but
not limited to the following: coxts and expenses of all maintenance, repairs, altcrations, additions, betterments and
improvements offto all or any part of the Fresaicas; the costs and expenses arising out of, associated with, relating to or resulting
from tazes, assessments, insurance and any-and all other costs charged against all or any part of the Premises; reasonable
attomeys' fees and court costs arising out of, associated with, relating to or resulting from the exercise by the Lender of its
rights under this Assignment; all other costs and expenies in any way arising out of, associated with, relating to or resulting from
the Lender's operation, management and control of the Premises; and such sums as may be sufficient to indemnify the Lender
from and against any and all liability, [oss and damage arising out of, associated with, refating to or resulting from the exercise
by the Lender in good faith of any of its rights and pewers urides this assignment), the Lender may apply any and all monies
arising hereunder as follows:

()  To the payment of the interest accrued ai< :noaid on the Note or notes;

() To the payment of the principal of the Note or rizies from time to time remaining unpaid;

(i)  To the payment of any and all other charges secured by or created under the Note or notes, the
Mortgage and/or this Assignment; and

(iv)  After the payment in full of the items referred to above in (i), {it) aud (iii) of this Paragraph 2, 10 the
payment of the balance, if any, to the Borrower.

3 In the event the Lender exercises its right(s) hereunder, as a result of the Borrower'»de(atlt (as set forth above
in Paragraph 1), to receive any or all of the rents, earnings, issues, income, profits and revenues of ik< Premises and upon
written notice thereof from the Lender to the Borrower and to any and all lessee(s) ("Lessee(s)") of the Fieriees, the Borrower
shall direct the Lessee(s), in writing, to pay all subsequent rents, eamings, issues, income, profits and reveuues directly to the
Lender, at the following address:

First National Bank of Evergrecen Park
4900 West 95th Sireet
Oak 1awn, lllinois 60453,

Notice giver pursuant to this Paragraph 3, shall be (i) sent by regular mail to the last known address of the Borrower and to
the last known address(es) of the Lessee(s) and (ii) effective when mailed. Within 5 days of mailing, the Borrower shall provide
the Lender with copies of all notices/directions mailed 10 the Lessee(s) pursuant to this Paragraph 3. In the event, the Borrower
fails or refuses to direct the Lessee(s) in writing as provided for hercin, ihen the Lender may provide such wrilten
notice/direction to the Lessee(s) and said notice/direction shall be as effective as if provided by the Borrower. However,
potwithstanding the foregoing, the inability of the Lender to provide notice 1o the Borrower and/or the Lessee(s), as provided
for in this Paragraph 3, shall not in any way impair the Lender’s rights under this Assignment.
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- 4 ‘This Assignment shall be assignable by.Lender, and all of the terms and provisions hereof shall be binding upon
and inure 10 the beaefit of the sespective executors, administrators, legal representatives, successors and assigns of cach of the
parties hereto.

5. The failure of [ender or any of its agent(s), attomey(s), successor(s) or assign(s) to avail itself or themselves
of any of the terms, provisions and conditions of this Assignment for any period of time, at any time or times, shall not be
construed or deemed to be a waiver of any of its or their rights under the terms hereof; and the Lender and its ageni(s),
attorney(s), successor(s) and assign{s) shall have full right, power and autbority, ut any time or times, to (i) enforce this
Assignment and any of the terms, provisions and conditions hereof and (ii) exercise the powers hereunder.

6. The payment of the Note and release of the Mortgage sccuring said Nete shall operate as a release of this
Assignment.

7 This Assignment shall be governed by the faw of the jurisdiction in which the Premises arc located. In the
event one or more of the provisions contained in this Assignment shall be prohibited or invalid under applicable law, such
provision(s) shall b ma!fective only to the extent of such prohibition or invalidity, without invalidating the remainder of such
provision(s) or the remawing provisions of this Assignment. burther, in all cases where there is more than one Borrower, the
word "Borrower” wheneveruszd herein shali be construed to mesn Borrowers and the necessary grammatical changes shall be
assumed in cach case as thovgh-fully expressed.

IN WITNESS WHEREOF, t'iec Borrower has signed this Assignment of Rents on the date first above written at
0AK_LAWN J 1linois.

No. _125138-45681
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County. in the State aforesaid, DO HEREBY CERTIFY
THAT Jake Tate & Samyel Tate personally known by me to be the same persons whose namies are
subscribed to the foregoing instrument, appeared before me this day in person and acknowledged that they
signed. sealed and delivered the said instrument as their own free and voluntary act, for the uses and
purposes thercin set forth, including the rclease and waive of the right of homestead,

Given under my hiand and notarial seal this _7th  day of _October 1998

% \AWJ o adilll My commission expires

Notary Public

L N

"OFFICIAL SEAL” ¢
Nancy A, DeMaar
Notary Public, State of Hinois
My Commissian £xpires 1122 /2001
s o WL e
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