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™. CORLEBY FINANCIAL CORP. . N804 CG #—-9B-P09786
{0 414 NORTH ORNIANS, SUITE 700 COOK COUNTY RECOROER
CHICASO, ILLINVIS 60610

NlORTGAGE Loan No, 710022490 y

THIS MORTGAGE ("Secunity Instiouant®) is given on October 2, 1998 . The martgagor is
JAY BRAHIN and ANNE E, BRAHIN, QUIBAND AND WIFE

(“Borrower”). This Security Instrument is given o
CORLEY FINANCIAL CORP.

which is organized and existing under the laws of ~ THE STATZ OF ILLINOIS , and whose
address is 414 NORTH ORLEAKS, SUITE 700, CHICAGO, ILI{MD1s 60610
{"Lender®). Borrower owes Lender the principal sum of
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Four Hundred Forty Three Thousand and
no/100=~emmeanea m———— LR et el Dollers (U.S. §  443,000.00 ),
This debt is evidenced by Borrower's nole dated the same date as this Sectaity Iastrument (*Note*), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Noveroer 1, 2028
Thig Security Instrument secures to [ender: () the repeyment of the debt evidenced by tke Note, with interest, and ali mewnis
extensions and modifications of the Note; (b) the payment of all other sums, with intei=s!, advanced under parsgraph 7 to
protect the security of this Secunty Instrumeat; and (¢) the performance of Borrower's coverants and sgreements under this
Security Instrutnent and the Note. For this purpose, Borrower does bereby mongage, grant and tuavay tv Lender the following
described property located in COOK County, Nlinois:

1OT 17 IK SUNSET? VIEW, A SUBDIVISION OF THE SOUTHEBAST 1/4 OF THE SOUTTEAST

1/4 OF SECTION 18, TOWNSHIP 42 NORTH, RANGE 11 BAST OF THE THIRD PRINCIPAL

MERIDIAN (EXCEPT THE NORTH 816 PRET THEREQP), IN COOK COUNTY, ILLINOIS

PIN 05~18-403-043~0000 '
Whlch has the { 1350 SUNVIEW LANE WINNETKA {Street, City],

(7ip Code] ("Property Address®);
INSTRUMENT Form 3018 9/30
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this Security Instruroent, Leader may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions sel forth above within 10 days of the giving of notice,

5. Razard or Pruperty Insurance, Borrower shall keep the improvements now existing ur hereafier erecied on the
Property insured against (oss by fire, hazards included within the term "exiended covernge’ and any other bazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withbeld. 1f Borrower fails to maintain coverage described above, Leader may, st Lender's
option, ohtain coverage to protect Lender's rights in the Property in accordance with parigraph 7.

All insurance policies and repewals shall be soceptable to Lender and shall include & standard mortgage clause, Lender
shall have the right to hoid the policios and rencwals. If Lender requirca, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt aotice to the insurance carrier and Lender.
Lender may make proof of loss if not mads promptly by Borrower.

Unless Lender and Borrower otherwise agree in wnting, insurance proceeds shall be applied to restoration or repair of the
Property damagec, if ‘he restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration or 1
repair is not econominaily feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums D
secured by this Securiiy 'nstrument, whether or not then due, with aay excess paid to Borrower. If Borrower abandons the 73
Peaperty, ar does not apzwe within 30 days a potice from Lender that the insurance carrier has offered to settle & claim, then
Lender may collect the insueazcr proceeds. Lender may use the proceeds 10 repair or restore the Property or 10 pay sums 3
secured by this Security Instrunen’, ‘whether or not then due. The 30~day period will begin whea the notice is given.

Unless Lender and Borrower Giberwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the moathly eymeots referred to in parmgraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquird by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage (o the Pruperty prior to the scquisition shall pass to Lender to the extent of the sums sacured by this Security Instrument
immediately prior 1o the acquisition.

6. Occupancy, Prescrvation, Maintonance anc, Protaction of the Property; Borsower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property 7 Sorrower’s principal residence within sixty days after the eaecution of
this Security Instrument and shail continue to occupy the Propetty a8 Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agroes in wiiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's sontrol, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wasle on'ths Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lende: » g00d faith judgment could result in forfeiture of the
Property or otherwise iatarislly impair the lien created by this Security in.trument or Lender's security interest. Borrower may
cure such a defauit and reinstate, as provided in parsgraph 18, by causung the auon, or procwdmg to be dismissed with a mlmg‘
that, in Lender's good fuith determination, precludes forfeiture of the Borruwezr's interest in the Property or other material -
impairment of the lien created by this Security Instrument or Lender’s gecurity iterest. Borrower shall also be in defsult if
Borrower, during the loan application process, gave materially false or inaccurate inform~aon or statements to Leader (or failed
to provide Lender with any material information) in conoection with the loan evidanced Ly the Note, including, bu! not limited
to, representations concerninig Borrower's occupancy of the Property a8 a principal residence. If thic Security Instrument is on a .
leasehold, Borrower shall comply with all the provisions of the lease. [f Borrower acquires fee title to the Property, the
leasshold and the fee title shall not merge unless Lender agreos to the merger in writing.

1. Protection of Lender’s Rights in the Property. [f Borrower fails to pcform the covenants and 4r-oements contained i~
this Security Instrument, or there is & legal proceeding that may significantly affect Lender's rights in s “roperty (such s a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), thep Lendes may do and
pay for whatever is pecessary to protect the value of the Property and Lender’s rights in the Property, Lender’s actions may
include paying any sums secured by s lien which has priority over this Security lastrument, appearing in cournt, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity {nstrument, Unless Borrower snd Lender agree o other terms of payment, these amounts shall beas interest from the
date of disbursement al the Note rate and shall be payahle, with interest, upon notice from Lender to Bosrrower requesting
payment.

8. Mortgage Insurance. 1f Lander required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintin the morigage insunnce in effect. If, for any reason, the
morntgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premmms
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Lender's address stated herein or any other address Lender designates by natice lo Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragrsph.

15. Governing Law; Severability. This Security Instrument shall be govarned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security [nstrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Properiy or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Bortower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediale payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Secunty Instrurnent.

1f Lender ex-ixises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fiom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower Fails to pay these sums prior to the expiration of this period, Leader may invoke any remedies
permitted by this Securiiy instrument without further notice or demand oo Borrower.

18.. Borrower’s Rigri io Reinstate, If Borrower meets cestain conditions, Borrower shall hsve the right to have
enforcement of this Security Irstrment discontinued at any time prior to the earlier of: (a) 5 days (or such other period ss
applicable law tmay specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security [nstrument; or (b) entry of a jugment enforcing this Security Instrument. Those conditions are that Borrower: () pays
Leader all sums which then would be due inder this Security Instrument and the Note as if no acceleration had occurved; (b)
cures any default of any other covenants or igresments; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attoineye" foes; and (d) takes such action as Lender may reasonably require to assure
thet the lien of this Security Instrument, Lender <.cig3s in the Property and Borrower's obligation to pay the surns secured by
this Security Instrument shall continue unchanged. “ipom reinstatement by Borrower, this Secusity Instrument and the
obligations secured hereby shall remain fully effective €5 if no scceleration had occurred. However, this right to reinstate shall
pot apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Note cr a pastial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice io Boorower. A sale may result in a change in the eatity (known
a5 the "Loan Servicer”) that collects monthly payments due under the'Nite and this Security [nstrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. It tae.e is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and erplicable law. The notice will state the name and
address of the new Losn Servicer and the address to which payments should be mde. The notice will also contain any other
information required by applicable law. )

20. Hazardous Substances. Borrower shall not cause or permit the presencs, use. disporal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyase <lse to do, snything affecting the

Property that is in violation of any Environmental Law. The precexing two seatences shall not apply to the presence, use, or.
storage on the Property of small quantities of Hazardous Substances that are generally recognizad in be appropriate to normal

residentia! uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, laws:it or other action by any
governmental or regulutory agency or private pasty involving the Property and any Hazardous Substance or Environmental Law

of which Borrower has sctual knowledge. If Borrower learns, of is notified by any governmeatal or reguisicry authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances’ are those substances defined s toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic

Y8260686

pesticides and berbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in 4

this paragraph 20, *Environmenta) Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to bealth, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 afess
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ADJUSTABLE RATE RIDER toan no. 710022490

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2nd day of October
1998 |, aud is incorporaled into and shall be deernad to amend and supplemeat the Mortgage, Doad of Tmu
of Security Deed (the “Security Lnstrument”) of the same date given by the undersigned (the "Borrower™) to secure
Borrower’s Adjusiable Rate Note (the *Note®) to
CORLEY PFPINANCIAL CORP.
(the'Lender*) of the same date and covering the property described in the Security Instrument and located at:

1350 SUNVIEW LANE, WINNETKA, ILLINOIS 60093
{Property Addres)

THE YOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE %N _THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S, . INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATe THE BORROWER MUST PAY.

ADDITIONAL COVENANT?. [n sddition tr the covenants and agreements made in the Security lnstrument,
Barrower and Lender further coverant and agree as follows:

A. INTEREST RATE AND MONTHR '« PAYMENT CHANGES
The Note provides for &n initial inierest raic ot 6.500 %. The Note provides for changes in
the interest rate and the monthly payments, as f.‘lows:

4, INTEREST RATE AND MONTHLY PAYMUNT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day of - November . 2001 , and on that
day every 12th month thereafier. Each date on which my interes: rite could change is calied a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be besea on an Index. The “Index” is the weekly
average yield on United States Treasury securities adjusted to a constant raaturity of | year, ss made available by
the Federal Reserve Board. The most recent Index figure available as of the cate 45 days before each Change Date
is called the "Curreat Index.*

If the [ndex is no longer available, the Note Holder will choose a new indet which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Culculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding v~ and eaven
eighths percentage point(s) { 2,875 %) to the Cusrent
Index. The Note Holder will then round the result of this addition to the nearest one-eightb of c22 [<rcentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new isterest rate untit
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER . AR Single Family - Fannia MeeFreddia Mec Uniform instrument
Pagn Yol 2
msm 100).02 VMP MORTGAGE FORMS - (80018217281
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