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RECORD AND RETURN T0:
SERVE CORPS MORTGAGE CO
OF ST. PAUL FECERAL BANK
1804 NORTH NAPER BOULEVARD,
NAPERVILLE, ILLINOIS 608

Prepared by

KATHRINA MARIE DDNALDSCN

1804 NORTH NAPER BOULEVARD, SUITE 104

NAPERVILLE, ILLINOIS 80562 ?

#3648 i
[ MORTGAGE
b GIT

THIS MORTGAGL (“Security Instuinent™) s givenon OCTOBER 1, 1998 _ . The mortgagor is
MARTIN H. SLADNICK
AND LILLIAN SLADNICK, HUSBZND AND WIFE

("Borrower*). This Security Instrument is given to
SERVE CORPS MORTGAGE CCRP, A SUBSIDIARY OF ST. PAUL FEDERAL BANK FOR SAVINGS

which s organized and existing under the laws of THE STATL. OF ILLINOIS » aml whose
address is 1804 NORTH NAPER BOULEVARD, SUITLE 120
NAPERVILLE, ILLINOIS 60563 {Fander”). Borrower owes Lender the principal sum of

FORTY NINE THOUSAND NINE HUNDRED AND 00/100

Lollars (U.S. $ 49,900.00 )
This debt s evidenced hy Borrower's nole dated the same date as this Sceurity Instrument ("Note™), which provides for
monthly payments, with the full deht, if not paid earlier, due and payable on  NOVEMBZR 1, 2013
This Security Instrument seeures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewal:.
extensions und modifications of the Note, (b) the payment of ull other sums, with interestadvanced under paragraph 7 to
protect the security of this Security {nstrument; and (c) the performance of Borrower's covenants-and agreements under this
Secunty Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in - COOK County, Hhnais:
UNIT 504 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN.MIE
COMMON ELEMENTS IN ASHLEY PLACE CONDOMINIUM AS CELINEATED ANL- LEFINED
IN THE DECLARATION RECORDED AS DOCUMENT NO. 27115884, IN THE NORTHEAST
1/4 OF SECTION 20, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIFAL MERIDIAN, IN COCK COUNTY, ILLINQIS.

MORTGAGOR ALSQ HEREBY (;RANTb P\:ID ASSIGNS TO MORTGAGEE, ITS SUCCESSORS AND/OR

EERAENR - EPEAS CREACENO 5 5o O RRE RRoRBAERrBe8 oA Eaka BN EBNBEIRY o,

Parcel 1D #:
which has the address of 1365 ASHLAND AVENUE, UNIT 504 , DES PLAINES Strest, City
Hinois sC0le 2p Coda {"Property Address™);

ILLINOIS-Sing:a Famuy FNMAFHLMC UNIFORM
i aie m .5 INSTRUMENT Form 3014  9/90

@,-mm w808, Amended 8/96
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this Security [nstrument, Lender may give Borrower a notice identifying the Len. Bourrower shall satisfy the tien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property [nsurance. Borrower shall keep the improvemenis now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires The insurance carmier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shail not be unreasonably withheld. If Borrower fails to maintain coverage described ahove, Lender may, at Lender's
option, oblain coverape to protect Lender’s rights i the Property in accordance with parugraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the night to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make procf of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wrihing, insurance proceeds shall be applied to restoretion or repair of the
Property damaged, 1t the restoration or repair 1s economically feasible and Lender's security is not lessened. If the restoration or
repair is not econpiicitly feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by thus Secupdy Instrument, whether or not then due, with uny excess puid 10 Borrower, If Borrower sbandons the
Propenty, or does not &nsv er within 3O days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the yrisurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secunty Instrimen?, whether or not then due The 30-day pericd will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds t¢ principal shall not extend or
postpone the due date of the monib.y payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is aquires by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 1o the Property prioe to the acquisition shall pass to Lender to the extent of the sums sccurdd hy this Security Instrument
immediately prior 10 the acquisition.

6. Occupancy, Preservation, Maintenance 2:@ Protection of the Property; Borrower’s Loan Application: Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days afier the execution of
this Secunty Instrument and shall continue to occupy the Tioperty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wriang. which consent shall not be unreasonably withheld, or unless
extenualing circumstances exist which are heyond Borrowes's control. Borrower shall not destray, damage or impair the
Property, allow the Property to deteriorule, or commit waste onike Property. Borrower shall be in default if uny forfeiture
action or proceeding, whether civil or criminal, is begun thal in Leaurs™s good faith judgment could result in forfeiture of the
Property or otherwise materiaily impair the hen created by this Security/ipatrument or Lender's secunty interest. Borrower may
cure such a defauit and reinstate. as provided in parsgraph 18, by causing the-action or proceeding 1o be dismissed with & ruling
that, i Lender's good farth determination, preciudes forfeiture of the Borrovzer's interest in the Property or other material
impairment of the hien created by this Secunty Instrument or Lender's security-inierest. Borrower shall also be in default if
Borrower, dunng the loan application process, gave materially false or inaccusate inloiaation or statements to Lender (or failed
te provide Lender with uny material information) in connection with the loan evidencwt by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a pnncipal residence. (7 this Secunty Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquives feo-title to the Property, the
teasehald and the fee Lile shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ard #grcements contained in
this Secunty Instrument, or there is a legal proveeding that may significantly affect Lender's rights in <z Property (such as a
proceeding in bankrupicy, probate. for condemnation or forfeiture or 10 enforse laws or regulations), thew Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender’s actions may
wclude paying any sums secured hy a lien which has priority over this Security Instrument, appearing in court, paying
reasonable sttorneys’ tees and entering on the Property to muke repairs. Although Lender may take uu,ttun under this paragraph
7. Lender does not have 2o do so.

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured by ims
Secunty Instrument. Unless Borrower and Lender ngree to other terms of payment, these amounts’shall bear interest from the
date of disbursement al the Note rate and shall be payable. with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortguge Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument. Borrower shall pay the premiums required to maintain the mortygage insurance in effect. If, for any reason, the
morigage insurance covetage required by Lender lapses or ceases to be in eftect, Borrower shall pay the premiums required to

miu.ﬂlkb L 5.
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Lender's address staled herein or any other addiess Lender designates by notice o Borrower. Any notice provided for in this
Secunty Instrument shall be deemed 1o have beent given to Borrower ur Lender when given as provided in this paragraph.

18, Governing Law; Severahility, Thus Security Instrument shall be governed by federal law and the law of the
jurisdiction 1 which the Property is located. [n the event that any provision or clause of this Security Instrument or the Note
confhets with appheable law, such conflict shall not affect other prnwsmn\ of this Security [nstrument or the Note which can be
piven effect withowt the conflicting provision. Tn this end the provisions of this Security Instrument an! the Note are declared
to be severable.

16. Borrower’s Cupy.- Borrower shall he given one conformed copy of the Note and of this Security Instrumnent.

17. Trunsfer of the Property or a Beneficial Interest in Borrower, If a1l o any part of the Property or &ny interest in it
15 sold or transferred (or 1f a beneficial wnterest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior wnitlen consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law us of the date
of this Security Instrument.

[ Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a period of not
less than 30 days‘fion, the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secunty Instrument. ¥ Barrower fails to pay these sums prior to the expiration of this period, Lender muy invoke any remedies
permitted by this Securityiratrument without further natice or demand on Borrower.

18. Borrower’s Righ? %o Reinstate. 1f Borrower meels certain conditions, Borrower shall have the mght to have
enforcement of this Secunty Instrament discontinued at any time prior 1o the earlier of: (a) § days (or such other period us
applicable law may specify for r'.m,wtemcnn before sale of the Property pursuant to any power of sale contained in this
Secunty Instrument; or (b) entry ofa Judpment enforcing this Security Instrument. Those conditions are that Borrower: (8) pays
Lender all sums which then uou!d he Jue under this Security Instrument and the Note as if ao acceleration hud occurred: (b)
cures any default of any other covenants «r apreements; (¢) pays all expenses tnourred in cnfnrcmg this Sccurity Instrument,
including, but not hmited to, reasonable attorieys” fees; and () takes such action us Lender may reasonably require to assure
that the Lien of this Security Instrument. Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Secunty Instrument shall continue unchanged. Virun reinstatement by Borrower, ttus Security Instrument and the
obligations secured hereby shall remain fully effective o517 0o acceleration had occurred. However, this right to reinstate shall
nut apply in the cuse of scceleration uader paragraph 17.

19. Sale of Note; Change of Loun Servicer. The Nuts G a partial interest in the Note (together with this Secunty
Instrument) may be sold one or more times withaut prior aotice to'Parrower. A sale may result in u change in the entity (known
as the “Loun Serviver”) that collects monthly payments due uader the Moz and this Security Instrument. There also may be one
or more chunges of the Loan Servicer unreluted to  sale of the Note. Tf thore is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above 2 applicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should e made. The notice will also conlain any ather
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence,-use, Aisposal, storage, or release of any
Hazardous Substances on or in the Praperty. Borrower shall not do, nor allow anyeiizelse to do, anything affecting the
Property that 1s in violation of any Environmental Law. The preceding two sentences shall (0t opply to the presence, use, or
storage on the Propesty of small quantities of Hazardous Substances that are generally recognizes ia be apprapriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clam, demand, lawsuit or other action by any
governmenta) ar regulatory agency or private party wvolving the Property and any Hazardous Substance ot Bavironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any goveramental or regulicery authority, that
anv removal or other remedintion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used tn thes paragraph 20, "Huzardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, othee flammable or toxic petroleum products, togic
pesticides and herbicides, volatile sofvents, matesiuls containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law™ means federsl laws and laws of the junsdiction where the Property is located that
relate 1o health, satety or environmental protechion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s hreach
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraph 17 unless
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18T day of OCTOBER
1988 and is incorporated into and shall be deemed to amend and supplement the Mortgage, Dwd
of Trust e Secunly Decd {the "Secunity Instrument®) of the same dute given by the undersigned (the
“Borrovier™ 1o secure Borrower's Note 10
SERVE COP~s MORTGAGE CORP, A SUBSIDIARY
DF ST. PALL 'FDERAL BANK FOR SAVINGS
(the
“Lender”) of the same 7iate and covering the Property described in the Security Inq'rument and located at:
13685 ASHLAND AVEMUFP, UNIT 504

DES PLAINES, ILLINATZ BOOYS
Property Address

The Property includes a unit in, togicher with an undivided interest in the common elements of, a
condomintum project known as:
ASHMLEY PLACE

Nama of Cindeininium Prejsct

(the "Condominium Project™). If the owners associativa or other entity which acts for the Condominium
Prnect (the “Owners Associaion”) holds title 1o propeiy”™{or the bencfit or use of its members or
shareholders, the Propenty also includes Borrower's inleresi inithe Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the coveiants and agreements made in the
Secunty Instrument, Borrower and Lender further covenant and agree &5 fillnws:

A, Condominium Obligations. Borrower shall perform all of Bortawet’s ohligations under the
Condominium Project’'s Constituent Documents. The "Constituent Documents”™ siethe: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws; (iiif ¢ude of regulalions; and
(1iv) other equivalent documents. Borrawer shall promptly pay, when due. all “dues-and assessments
imposed pursuant te the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Singly Family-Fannie Mes/Freddis Mac UNIFORM INSTRUMENT

&D,5u 19705 Form 3140 9/90
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condununiem Rider.

— )
Z‘JM%AMQQW_M_ (Seal) Ay 88 g LG, A {Seal)

MARTIV M. SLADNICK ~Borrower LILLIAN SLADNICK ~Borrowsr

(Seal) (Seal)
~Borrower =Borrower

(Seal) : ' ~ . {Seal)

—Rorrawer -~Borrower

{Seal) ‘ {Seal

~Borrower . -Borrower

@;-e.u 19705 Poge 3 ot 3 Form 3140 4/90




