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PROVIDENT MORTGASE 2ORPGRATION Q 09 T 8&'7\.43C T l C
114 B LEXINGTON S7. 58D PLOOR

BALTIMORE, MD., 21304 MORTGAGE F-b2-3TD

ATTN: PINAL DOC DEPT

TINS MORTGAGE ("Security Instrument) isgivenon  getober 2, 1898 . The mortgagor is

CHRISTOPHER STAUNTON .
DONKA STAUNTON HUSBAND AND WIFE

("Borrower™). This Sccurity tnstrument is given to
PROVIDENT MORTGAGE CORP. T/A COURT SQUARE rUSLING GROUR, INC., TM

which is organized ind existing under the laws of  tyr sTATE OB 1ARYLAND . and whose

address)s 114 BAST LEXINGTON STREET, SECOND PLOOR
BALTIMORE, MARYLAND 21202 ("Lender”). Leaower owes Lender the principat sum of

One Hundred Sixty Right Thousand Seven Hundred Fifty ana i=/100

Dollars(U.S. § 158,750.00 ). This debtis evidenced by Borrower's neie Zated the same date as this Security
Instrument §"Note™), which provides for monthly payments, with the full debt, if'not paid carlier. due and payable on
November 1, 2018 - This Security Instrument secures to Lender: a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and moditications of the'Noie; (b) the payment of all
other sums, with intercst, ndvanced under paragraph 7 to protect the securily of this Sezaricy: Instrument; and ()
the performance of Borrower's covenants and agreements under this Sccunity Instrument an4 the Note. For this
purpose, Borrower does hercby mortgage, prant and convey to Lender the following described pinnerty located in

COOK COUNTY “ounty, llinois:
FOR LEGAL DESCRIPTION SRE SCHBDULR "A" ATTACHED HERETO AND MADE A PART HEREOF,

Parcel 1D#:
which has the addressof 6511 N. NATOMA AVENUR, CHICAGO [Street, Cityl,
{Rinois §0632 (Zin Code[ ("Property Address”);
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COMMITMENT FOR TITLE INSURANCE
SCHEDULE A (CONTINUED)

CRDER NO.: 1409 D07762575 sk

THE LAND REFERRED TO IN THIS COMMITMENT [S DESCRIBED AS FOLLOWS:

LOT 59 IN HRUBY AND CC‘S SUBDIVISION OF A PART OF THE SOUTHRAST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 31, TOUNSHIP 41 NCRTH, RANGE 13 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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TOGETHER WITil all the improvements now or hercafter erected on the property, and all easements,
dppurtenances, and (ixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Rorrower is iawfully seised of the estate hereby conveyed and has the right to
mongage, grant and convey the Property and that the Property ts uncncumbered, except for encumbrances of record.
Buorrower warrants and will defend gencrally the title to the Property against all ¢laims and demands. subject to any
crncumbrances of record.

THIS SECURITY INSTRUMENT ¢otnbines unifonn covenants for national use and non-uniform covenants with
limited variations by jurisdigtion to constitite 2 unifonn security instrument covering real propery.

INIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intcrest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall
pay to Lender on the day monthly pavments are due under the Note. until the Note is paid in full, a sum ("Funds™) for:
(a) yearly taxes and’assessments which may attain priority over this Security Instrument as a lien on the Property; (b)
vearly leasehold payiments or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums,
(d) vearly flood insuiance premiums, if any: (¢) yearly mortgage msurance premiums, if any; and (f) any sums payable
by Borrower to Lender.<io-accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums These items are<ailed "Tscrow {tems.” Lender may, at any time, collect and fold Funds in an 2mount not
to exceed the maximum amouri-a lender for a federally related mongage loan may require for Borrower's escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C.
Section 2601 ¢r seq ("RESPA™) iiess another law that applics to the Funds sets a lesser amount. 1f so, Lender may,
ot any time. collect and hold Funds in‘an amount not to exceed the lesser amount. [ender may estimare the amount of
Funds due on the basis of cument data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accardance with applicable law.

The Funds shall be held in an institution-whose deposits are insured by a federal agency, instrumentality, or entity
fincluding Lender, if Lender is <uch an institulienj oz in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow [tems. Lender may not charge Besower for holding and applying the Funds, annually analyzing the
cscrow account, or verifying the kscrow Items, unless Lender pays Borrower interest on the Funds and applicable iaw
permits Lender to make such a charge. However, Lender inay require Borrower to pay a one-time charge for an
independent real estatc tax reporting service used by Lender jrivonnection with this Juan, unless applicable law provides
otherwise. Linless an agreement is made or applicable law requires interest 10 be paid, Lender shall not be required to
pay Borrower any interest or carings on the Funds. Boruiwer and tender may agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower. without 2purge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit e/ ti¢ Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amouats permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicakic law. If the amount of the F'unds held
by Lender at any time 1s not suilicient to pay the Escrow ltems when due, Lended inay so notify Borrower in writing.
and, in such case Bortuwer shall pay to Lender the amount necessary to make up inz déliciency. Borrower shall make
up the deficiency in no more than twelve monthly pavments. ar Lender’s sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shail pramnily refund to Bormower
any Funds held by Lender. If. under paragraph 21, Lender shall acquire or sell the Proocry.Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisiton o sale as a credit
against the sums securcd by this Security fnstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received ) Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to-amounts payable
under paragraph 2; third, to interest due; fourth, 16 principal dite; and last, to any late charges due under the Note.

4. Charges: Licns, Borrower shail pay all taxes. assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in thai manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furmish to Lender all notices of
amuunts to be paid under this paragraph. |f Barrower makes these payments directly, Borrower shall premptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 10 the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in
gouod faith the lien by, or defends against cisforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the fien; or (c) secures from the holder of the licn an agreement satisfaclory 1o
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Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfv the lien or take one or more of the actions set forth above within 10 days of the giving of
notice,

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards.
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Propesty in accordance with
paragraph 7.

All insurance policies and rencwals shall be acceptable 1o Lender and shall include a standard mortgage clause.
Lender shal! have the right to hold the policies and renewals. !f Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lende:‘and Borrower otherwise agree in writing, insurance proceeds shatl be applied to restoration or repair
of the Property damap<d. if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is (ot economically feasible or Lender’s security would be lessened, the insurance procecds shall be
applied to the sums securéd v this Security Instrument, whether or not then due, with any excess paid to Bormower. If
Borrower abandons the Property. or does not answer within 30 days a notice trom Lender that the insurance carrier has
offered to settle & claim, then Lerder may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sumis secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower otherv/15¢ agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenis referred to in paragraphs t and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right fo any insurance policies and procceds
resulting from damage to the Property prior to (he acquisition shall pass to Lender to the extent of the sums secured by
this Security instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenznce asi Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall cecupy, establish, and use the Fioperty as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall ¢ontinue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstantes exist which are beyond Borrower’s control. Borrower
shall not destroy, damage or impair the Propenty, allow the Property.to deteriorate, or commil waste on the Property.
Borruwer shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or otherwisc materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure Juch = default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed witiia ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest 1n the Property or ziher materiat impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall a!so-bz in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statziments to Lender (or failed to
provide Lender with any materia) information) in conneetion with the loan evidenced-oy ths Note, including, but not
limited 1o, representations concerning Borrower's occupancy of the Property as 2 principal wsidence. If this Security
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. [f Boroyer acquires fee title to
the Property. the leasehold and the fee title shall not merge unless Lender agrees to the merger in'w:iting.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenan’s.and agreements
contained in this Security Instrument, or there is a legai proceeding that may significantly affect Lenacr’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. L.ender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court. paying reasonable attomeys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7. Lender does not have to da so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional deht of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If lender required mortgage insurance as a condition of making the loan sccured by this
Sceurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
rcason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Bomower of the mortgage insurance previously in effect, from an alternate
mergage nsuier approved by Lender. I substantially equivalunt morigage inswrance coverage 8 not available,
Borrower shal) pay to Lender cach month a sum equal 1o one-twelfth of the vearly montgage insurance premium heing
paid by Bortower when the insurance coverage lapsed or ceased to ke in effect. Lender will accept, use and ratain these
payments as a loss rescrve in hieu of mongage insurance. Loss reserve payments may no tonger be required, at the
option of Lender, if mongage insurance coverage (in the amount and for the period that Lender requires) provided by
an msuter approved by Lender again becomes avarlable and is obtained. Borrower shall pay the premiums required 10
maintain mortgage insurance in effect, or to provide a loss reserve, untif the requirement for morigage insurance ends
in accordance with any written agreement between Borrower amd Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower potice at the time of or prior fo an inspection specHying reasonable cavse for the inspection,

10. Condemnation. The proceeds of any award of claim for damages, direct or conseguential, in connection with
any candemnation, or ather taking ot any pact of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shaii b paid to Lender.

In the event ol & total tuking of the Property, the praceeds shall be applied 1o the sams secured by this Security
fnstrumient. whether or.ot then due, with any excess paid to Borrower {n the event of a partiat taking of the Froperty in
which the fair market alue of the Property immediately before the taking is cqual to or greater than the amount of the
sunts sceured by this Secérity lnstrument tinmediatety before the taking, ualess Borrowet and Lender otherwise agree
i writing. the sums secured by this Security Tnstrument shalt be reduced by the amount of the proceeds muhtiplied by
the following fraction. {a) the totzamount of the sums secured immediately before the taking, divided by (b) 1he fair
market value of the Propenty immeriately before the taking. Any batance shall be pirid to Borrower. In the event of a
partial taking of the Fropenty in whicls sae fair marker value of the Property immediately before the taking is less than
the amount of the sums secured immediatcny before the taking, untess Borrower and [Lender otherwise agret in writing
or unicss apphcable law otherwise provides.the proceeds shalt be applicd to the sums sccured by this Security
lnstrument whether or oot the sums are then due.

H the Property is abandoned by Borrower, o0 it after notice by Lender to Borrower that the condemnor offers to
make an award or seftle a claim for damages, Borower fals to respond 10 Lender within 30 days afier the date the
notice is grven, Lender is authorsized to collect and app'y tha proveeds, ot its optijon, cither to restoration or repair of the
Property or to the sums sccured by this Security lostrement whether or potthen due.,

Unless Lender and Borrower otherwise agree in weiting, zay application of proceeds to principal shatl not extend or
postpone the due date of the monthly payments referred o v parageaphs | and 2 or change the amoumt of such
payments

i1. Borrower Not Released; Forbearance By Lender Not »-Waiver. Extension of the time for payment or
modification of amortization of the sumy secured by this Securnty lnstzament granted by Lender to any successor in
ingrest of Borrower shall not pperate to release the hability of the orizival Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any siecessor in interest or refuse 1o extend
trme for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forhearance by Lender in exercising
any right or remedy shall not be a waiver of or prectude the exercise of any right or rervedy,

12. Successors and Assigns Bound: Joint and Several Liability; Co-signers, The vovenams and agreements
of this Security Instrument shall bind and bevefit the successors and assigns of Lender end bhorrower, subject fo the
provisions of paragraph 17, Borrower's covenants and agreements shal} be joint and several. Aps Borrower who co-signs
this Security Instrument but does net execute the Note: {a) 15 co-signing this Security Instnimient only to mortgage,
grant and convey that Borower's interest in the Propenty under the serms of this Security Inartment: (b) is not
petsonally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
instrument or the Note without that Borrower's consent.

13. Loan Charges. If the foan securcd by this Security [nstrument is subject to a taw which scts maximum loan
charges, and that taw is tinally interpreted < that the interest or other loan charges collected or to be collected in
connection with the oan exceed the permitted linits, then: (a) any sieh loan charge shalt be reduced by the amount
necessary 1o reduce the charge to the permitted limit: and (b) any sums already collected from Barrower which
exceeded permited Himits will be refunded 1o Borrower. Lender may choose 1o make this refund by reducing the
principal owed under the Note or by making a direct payment 1o Bomower. It a refund reduces principal, the reduction
will be treated as a partial prepayment withew any prepay ment charge under the Note.

14, Nutices. Any cosice to Borrower provided for in this Security Instrument shall be given by delivering it or by
maifing it by first class mail unfess apphicable taw requires use of ancther method. The notice shall be directed to the
Property Aduress or any other address Borrower designates by notice 10 Lender. Any notice to Lender shail be given by
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first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be decmed to have been given to Borrower or Lender when given as
provided in this paragraph.

13. Governing Law; Scverability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument of the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the
Mote are declared to be severable. .

L6, Borrower’s Copy. Borrawer shall be given one conformed capy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propenty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this optien shall not be exercised by Lender if exercise is
prohibited by federaliaw as of the date of this Security Instrument.

If Lender exceciacs this option, I.ender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 day's #zom the date the notice is delivered or mailed within which Borrower must pay alt sums secured
by this Security Instrument it Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right \& Piinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instramient discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for:cinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry o 2 judgment enforcing this Security [nstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc under this Security [nstrument and the Note as if no
acceleration had occurred; (b) cures any defiult of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, branot limited to, reasonable attomeys’ fees, and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this S2curity Instrument shal} continue unchanged. Upon reinstatement
by Rorrower, this Security Instrument and the obligativns sccured hereby shall remain fully effective as if no acceleration
had occurred. However, this rightto reinstate shall not appuy in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note(or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without pricr notice to'Rorrower. A sale may result in a change in the entily
(known as the "Loan Servicer”) that cotlects monthly payments due under the Note and this Security Instrument. There
alse may be one or more changes of the Loan Servicer unrelated to & sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accorgance rwith paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and th address to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrawer shall not cause or permit the presence, vse, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor alfow 1 yorie else to do. anything affecting
the Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are zenerally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand. 'avsuit or other action by
any govermnmental or regulatory agency or private party involving the Property and any Hazzidous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any povernmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products.
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmentat Law" means federai laws and laws of the jurisdiction where the
Property is located that relate to health, safety orenvironmenrtal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrowcer’s breach of any covenant or agreement in this Security Instrument (but not prier to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (2) the default; (b) the
action required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or befere the date
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specified in the notice may result in acccleration of the sums securcd by this Sccurity Instrument,
fureclosure by judicial procecding and sale of the Property, The notice shall further inform Borrower of the
right to reinstate after acccleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosurve. If the default is not cured on or
before the date specified in the notice, Lender, at its option, may require immediate pavment in full of all
sums securcd by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence.

22. Release. Upon payment of all sums secared by this Sceurity Instrument, Lender shall refease this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower warves all right of homestead exemption in the Property.

24. Riders ta this Sccurity Instrument, [f one or morc riders are executed by Borrower and recorded together
with this Sccunty 'astrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. [Clieck applicable box(es)]

] Adjustable Rate Rider [_1Condominium Rider (x] I-4 Family Rider

[ Graduated Payment Kader [ Planned Unit Development Rider [ Biweekly Payment Rider
] Balloon Rider __! Rate Improvemeni Rider [__| Second Home Rider

{ | VA Rider | |Other(s) {specity]

BY SIGNING BELOW. Borrower acrepts and agrees to the terms and covenants contained in this Security
[astrument and in any rider(s) exccuted by Borrayier and recorded with it

Witnesses: Xﬂ*’% % {Seal)

CHRISTOPHER STAUNTON Borrowe:

Vo Borms A owdiR. s

Nﬂ’ STAUNTON Aurrmwer

(Seal) (Seal)

Hamower -Bomower

STATE OF ILLINOIS, CQOL:' County s:
I W\ch&ﬂ“\"a‘%—

centify that OQ
CHRTSTOPHER STAUNTON (W

DONNA STAUNTON, Hushuwd ovd UJ‘CK-

, a Notary Public in and for said Convty and state do hereby

. personaily known to me to be the same nerson(s) whose
name(s) subscribed to the foregoing instrument. appeared before me this day in person, and acknowledged that  they
signed and delivered the said instrumentas  thedr  free and voluntary act, for the uses and purposes
therein set torth.
Given under my hand and official seal, this  2nd

My Commission Expires:

. wwwww
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1-4 FAMILY RIDER

Assignment of Rents
THIS [-4 FAMILY RIDER is made this  2nd day of  October
1998 .)and is incorporated into and shall be deemed to amend and supplement the
Mortgage, [e2d of Trust or Security Deed (the "Security Instrument") of the same date given
by the undersignid (the "Borrower”) to secure Borrower’s Note to

PROVIDENT MOP 'GLGE CORP. T/A COURT SQUARE PUNDING GROUP, INC. TM

(the "Lender") of tlie same date and covering the Property described in the Security
[nstrument and located at*

6511 N. NAT(M, AVENUE, CHICAGO, ILLINOIS 60631

[Property Address|

1-4 FAMILY COVENANTS. In au-ition to the covenants and agreements made in the
Security [nstrument, Borrower and Lender further covenant and agree as foliows;

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
[n addition to the Property described in the Security lastrument, the following items are added
to the Property description, and shall also constitucc.«.he Property covered by the Security
Instrument: building materials, appliances and goods' of every nature whatsoever now or
hereafter located in, on, or used. or intcnded to be used in-conncction with the Property,
including, but not limited to, those for the purposes of svoplying or distributing heating.
cooling, clectricity. gas, water, air and light, fire prevention” «nd extinguishing apparatus,
security and access control apparatus, plumbing, bath tubs, water ncatcrs, water closets, sinks,
ranges, stoves. refrigerators, dishwashers. disposals, washers, “dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curtains and curtain 1ods, attached mirrors.
cabinets, panelling and attached floor coverings now or hereafter attached 10 the Property, all
of which, including replacements and additions thereto, shall be deemed to Ue 2nd remain a
part of the Property covered by the Sccurity Instrument. All of the foregoing togetlier with the

MULTISTATE 1-4 FAMILY RIDER - Fannia Maa/Frecddis Mac Uniform Instrumant form 2970 3183
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Property described tn the Security lnstrument (or the leaschold estate if the Security
Instrument s on a leaschold) are referred to in this 1-4 Family Rider and the Secumty
{nstrument as the "Property.”

B.USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not scek,
agree 10 ormahe a change in the use of the Property or tts zoning classification, unless Lender
has agreed in. writing to the change. Borrower shall comply with all laws, ordinances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDIMATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien infertoro the Secunity Instrument 1o be perfecied against the Propenty without
{.ender’s prior wrinien permission,

D). RENT LOSS INSUEANCE. Borrower shall maintain insurance against rent Joss in
addivion 10 the other hazards for wiatch insurance is required by Unitorm Covenant 5.

E. "BORROWER'S RIGHT 1o REINSTATE" DELETED. Uniform Covenant 18
is deleted.

F. BORROWER'S OCCUPANCY. Unloess Lender and Borrower otherwise agree in
writing, the first sentence tn Uniform Covenami 4 concerning Borrower's occupancy of the
Property is deleted Al remaining covenants and agréoinents set forth in Uniform Covenant 6
shall remain i effect

G. ASSIGNMENT OF LEASES. Upon Lender's reguest, Borrower shall assign to
Lender all feases of the Property and all security deposits madeip conpection with leases of
the Property. Upon the assignment, Lender shall have the right 1o madify, extend or tenminate
the existing leases and to exvcute new leases, in Lender's sole discretion. As used in this
paragraph G. the word "lease” shall mean "sublease” if the Securt'y Instrument is on @
leasehald.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;.LENDER IN

the rents and revenues ("Rents”) of the Property, regardless of o whom the Reats of the
Property are payable, Borrower authorizes Lender or Lender’s agents to cotleet the Rents, and
agrees that each tenant of the Property shall pav the Rents to Lender or Lender’s agents,
However, Borrower shall receive the Rems until (i) Lender has given Borrower notice of
default pursuant to paragraph 21 of the Security Instrument and (it) I.ender has given notice to

Form 3170 3/93
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the tenant(s) that the Rents are to be paid to Lender or Lender’s agent. This assignment of
Rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (1) al] Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, o be applied to the sums secured
by the Security Instrument; (ii) Lender shall be entitled to collect and recejve all of the Rents
of the Prope:ty; (iii) Borrower agrees that cach tenant of the Property shall pay all Rents due
and unpaid 1o V.ender or Lender's agents upon Lender’s written demand to the tenant; {iv)
unless applicab’c law provides otherwisc, all Rents collected by Lender or Lender’s agents
shall be applied tirit to the costs of taking control of and managing the Property and
collecting the Rents; including, but not limited to, attorneys’ fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments
and other charges on the Pionerty, and then to the sums secured by the Security Instrument,
(v) Lender. Lender's agents o/ any judiciafly appointed receiver shall be liable to account for
onlv those Rents actually rece'ved; and (vi) Lender shall be entitled to have a receiver
appointed to take possession of and manage the Property and collect the Rents and profits
derived from the Property without aay showing as to the inadequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Propenty and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security
Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower pis not executed any prior assignment
of the Rents and has not and will not perform any zct that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required w
enter upon, take control of or maintain the Property before or alter giving notice of default 1o
Borrower. However, Lender, or Lender’s agents or a judicially appo’ated receiver, may do so
at any time when a default occurs. Any application of Rents shali nst cure or waive any
default or invalidate any other right or remedy of Lender. This assign:nent of Rents of the
Property shall terminate when all the sums secured by the Security Instrumint 2re paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under ziv note or

agrecinent in which Lender has an interest shall be a breach under the Security Insteviasnt and
Lender may invoke any of the remedies permitted by the Security Instrument.

Form 3170 3143
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions
contained in this 1-4 Family Rider.

LT ZE s Y Tonsa A= 5

RISTOPYZR STAUNTON Borrower nomm STAUNTON Borower

(Seul) (Seah)

Horrower Borrower

__(Seah) (Seal)

Buorrower florrower

(Sval) {Scal)

-Bonowg -Borower
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