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PprcdSy: pgfianc Mortgage, Inc.

131% West 22nd. Street Suite 100
Oar Breck, Illinois 605212
650-090-0140

Loan LD: 98101909

MORTGAGE

THIS MORTGAGE ("Security Insivzient™ is given on Septempar 10th, 1998 . The mongagor is
MARICG STERRA and CONSUELO SAER%A, His wife

{"Borrower”). This Security Instrument is given to
CTasBdanc Mortgage, Inc.

which is organized and existing under the laws o THR 3TATE 0@ TLLTHOIS , and whose
address is 1315 West 22nd. Street Suite 100, Qak ‘Brosk, Illinocis 40523

Cleender'y, Borrower owes Lender the principal sum of

One Hundred Forty Six Thousand and no/100
Collars (U.S. 8 146,000,400 I3

This debt is evidenced by Bormower's note dated the same date as this Sceunly Instrument {"Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  Novimber 1sv, 2028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and al} rczwwal's
exiensions and medifications of the Note, (b) the payment of all other sumns, with inteest, advanced under paragraph 7 1o
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants and agieemens under this
Sceurity Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convev-to Lender the following

deseribed pruperty located in COOK. Courdy, fllinois:
THE SOUTH 3 FEET OF LOT 497, ALL OF LOT 4938 AND THE NORTH 4 FEET G LOT
499, IN F. J. LEWIS SOUTH FASTERN DEVELOPMENT, BEING A SUBDIVISION 11 THE
WEST 1/2 AND IN THE HORTHEAST 1/4 OF SECTION 17, AND THE SOUTHEAST 1/4
QF EECTION 18, ALL IN TCWNSHIP 37 NORTH, RANGE 15, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOILS

26-17-319-051

Lévyérs Titlg Unsirance Corporation . i

lena B TR L T TN

which has the address of 11247 S. EWING AVE, ZHICAGO (street. Cuyf.
lllinm’i 60617 |Zlp Code] ("Property Address”);
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and
fixiures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrawer is lawfully seised of the estatc hercby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the Litle to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforin covenants for national use and non-uniform covenants with limited
variations by jucisdiction (o conslitute a uniform security instrument cavering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: _

L. Payment of Principal und Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal uf and interest on the debt cvidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject ro applicable law or 10 & written waiver by Lender, Borrower shall pay to
Lender on the day monthiy payments arc due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly 1axes
and assessments whick taay attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Fraperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrapn %, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ftems.”
Lender may, at any time, collcct ‘and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related inorigage loan may require foi Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12-U.5.C. Section 2601 er seq. (“RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, atyany time, coliect and hold Funds in an amount not 10 exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow [terns or otherwise in accordance with asplicable law. : :

The Funds shall be held in an institutioi-wiose deposits are insured by a federal agency, instrumenialily, or entity
(including Lender, if Lender is such an institution) v % any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow ltems. Lender may not charge Borrower for hoid? g and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Borrower intersst on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender mmay require Borrower to pay a ode-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreemenl is made or
applicable law requires interest to be paid, Lender shall not be required ro pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, thal interest shall bc-paid on the Funds. lender shall give (0 Borrower,
without charge, an annual accounting of the Funds, showing credits anc debils to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for 2} sums secured by this Security Insirament.

If the Funds held by Lender exceed the amounts permitied 1o be held by apnlicadle law, Lender shall account 10 Borrower
for the excess Funds in accordance with the requirements of applicable Jaw. If the :incuni of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrowsr in writing, and, in such case Borrower
shall pay to Lender the amount necessary 10 make up the deficiency. Borrower shall makie v the deficiency in no more than
welve morthly payinents, at Lender's sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lencer shall proiaptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire o sel} the Property, Lender, pric: v the aequisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agaivist-the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lenocs under paragraphs
L and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third. to interest due; founh, to principal due; and last, 10 any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions alcributable 10 the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
o the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph.
Lf Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priotity over this Security Instrument unless Borrower: (a) agrees in
wriling to the paymeni of the obligation secured by the lien in a manner acceptable 10 Lender; (b) contests in good faith the lien
by. or defends againsi enforcement of the Jien in, legal proceedings which in the Lender's opinion operaie 10 prevent the
enforcement of the lien; or (c) secures from the holder of ihe lien an agreemen salisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which may auain priority over
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this Security Instrament. Lender may give Borrewer a notice identifying the lien. Borrower shai) simisfy the lien or take one or
mere of the sctions set forth above within 10 days of the givirg of notice.

§. Hazard or Property Insurance, Bormower shall keep the improvements now existing or hereafier erecied on the
Property wsured against joss by fire, hazards included within the tenm "cxtended coverage™ and any other hazards, including
floeds or flooding, for which Lender requires insurance. This insurance shall be mainained in the amounts and for the periods
that Lender requires. The insurance carmer providing the insurance shall be chosen by Borrower subject 1o Lender's approval
whick shail a0t be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
opiion, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a standard morgage clause. Lender
shall have the right 1o hald the policies and renewals. If Lender requires, Borrower shall promptly give to Lesider all receipts of
paid premiums and renewal notices. In the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the resioration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
zepair is not ecoruminally feasible or Lender's security would be lessencd, the insurance proceeds shall be applied to the sums
secured by this Secviiv Instrumen:, whether er not then due, with any excess paid 10 Borrower. If Borrower ahandons the
Property, ur does not answer within 30 days a notice from Lender that the wnsurance carrier has offered to settle & claim, then
Lender may collect the/tasirance procecds. Leader may use the proceeds to repair or restore the Property or o pay sums
securcd by this Security Instunieat, whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrowir ‘otherwise agree in writing, any appiication of proceeds to principal shall not extend or
postpone the due date of the meniity paymenss referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting from
damage te the Propenty prior to the acquisition-chall pass 1o Lender to the extent of the sums secured by rhis Security Instrument
immediately pricr 1o the acquisition

6. Occupancy, Preservation, Maintenanceland Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shill oucupy, establish, and use the Propeiv a2 Borrower's principal residence within sixty days after the exceution of
this Sccurity Instrumenc and shall continue 10 occupy tte Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in vriting, which consent shall ntot be unreasonably withheld, or unless
exienuating circumstances exist which are beyond Borrower’s sontrol. Borrower shall not dasiroy, damage or impair the
Property, allow the Propenty to deseriorate, or commit waste on/ths Property. Borrower shall be in default i any forfeiture
action or proceeding, whether civil or cniminal, is begun that in Lerde's good faith judgment could result in forfeiwre of the
Property or otherwise matenially itnpair the lien created by this Sccurity tnsirument or Leader's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing ine action or proceeding (o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Boriowei's interest in the Property or other material
impairment af the lien created by this Sccurity Instrument or Lender's secuniiv/isierest, Borrower shall also be in default if
Borrower, during the joan appiication process, gave materially false or inaccurate nforinztion or statements to Lender (or failed
to provide Lender with any malerial information) in connection with the loan evidenced vy <he Nole, including, but not limited
o, representations concerning Borrower's occupancy of the Propenty as a principal residence, If this Security Instrument is on 2
ieasehold, Borrower shall camply with all the pravisions of the jease. If Borrower acquirer tes litle 10 the Propeny, the
leaschold and the fee title shali not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. 1f Borrower fails to perform the covenants arid agreements contained in
this Security Instrument, or there is a lepal preceeding that may significanily affect Lender's rights in'the Propenty (such as a
proceeding i bankrupicy, probute, for condemnation or forfeiture or ta enforee laws or regulations), then Uender may do and
pay for whatever 1s necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums sceured by a lien which has priority over this Security instrument, appearing in court, paying
reasonable aworneys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph
7. Lender does not have i do so.

Ary amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 0 other terms of payment, these amounts shal) bear interest from the
daic ol disbursement at the Note rale and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
paviment,

8. Mortgage Insurance, It Lender required mongage insurance as a condition of making the loan secured by this Security
instrumens, Borrower shall pay the premiums required to maintain the mongage insurance in cffect. If, for any reason, the
morigage nsurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent to the mortgage irsurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternaic morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 10 Lender each month a sum equal
one twelfih of the yearly mornigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 0
be 1 effect. Lender will accept, use and retain these payments as aloss reserve in lieu of mortgage insurance. Loss reserve
payments may rto longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain morntgage insuraice in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender shal) give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid 1o Lender:

In the event of a tota! 1aking of ihe Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, wvith any excess paid 10 Borrower. In the event of a partial taking of the Property in which the fair
market value of the Properiy dinmediaiely hefore the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediateivoefore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be réavced by the amount of the proceeds multiplied by the following fraction: (a) the tofal
amount of the sums secured immediately. before 1he taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shali be pzid 10 Borrower. In the event of a partial saking of the Property in which the fair
market value of the Preperty immediately boirie the 1aking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agzrec in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security h.elrurwcnl whether or not the sums are then due.

If the Property is abandoned by Borrower, or (f./afer notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails ie/rsspond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceuds, at its optinn, cither to restoration or repair of the Propcn} or o the sums
secured by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, ‘an application of proceeds to principal shall not extend or
postpone the due date of the monhly payments referred (o in paragrzphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Wauiver. Extension of the time for payment or medification
of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in interest of Borrower shall
not operate 1o release the liability of the original Borrower or Borrower’s successsts in interest. Lender shatl not be required to
commence proceedings against any successor in interest or refuse 10 extend time for nayment or otherwise modify amortization
of the sums secured by this Sccurity Insirument by reason of any demand made 0y the original Borrower or Borrower’s
successors in interesi, Any forbearance by Lender in exercising any right or remedy sia’ not be a waiver of or prechude the
excrcise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The tovenants and agreements of this
Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenanis and agreements shall be joini and several. Any Borrower-whi co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Security Instrument only 10 martgage. grant and wonvey that
Borrower’s interest in the Property under the terms of this Security Instroment; (b) is not persenally obligawd 10 pay the sums
securcd by this Sccurity Instrumens; and (¢) agrees that Lender and any other Borrower may agree to extend, iuedify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so 1hat the interest or other loan charges coilected or 10 be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount hecessary (o reduce the charge
1o the permitted limit; and ¢hY any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower  Lender may choose to make this refund by reducing the principal owed under the Noie or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Notices., Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mai) unless applicable law requires use of another method. The notice shall be directed 10 the Property Address
or any other address Borrower designates by notice to Lender. Any rotice to Lender shal) be given by first class mail to

ruopis:
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in his
Security Instrument shall be deemed to have been given 1o Barrower or Lender when given as pravided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property s located. In the event that any provision or ¢lause of this Sccurity Instrument or the Note
conllicts with applicable law, such conflict shall not affect other provisions of this Security [nstrument or the Note which can be
given effect without the conflicang provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Barrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Fransfer of the Property or o Bencficial Tnterest [n Borrower. 17 all or any part ol the Praperty or any interest in it
is 50ld or transferred (or if a beneficial interest in Barrowes is sold or transferrzd and Borrower is not a natural person) without
Lender's prior written consest, Lender may, at ns option, require immediate paymenc in full of all sums sccured by this
Security Instrument. However, this option shidl not be exercised by Lender if exercise is prohibited by federal Jaw as of the date
ol this Sccurity [nstrumment.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The rotice shall provide a period of not
less than 30 dayefrom the date the notice is delivered or mailed within which Borrower must pay all sums secured by (his
Sezurity Instrument. It Rorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedios
permitted by this Secutity fustrument without further notice or demand on Borrower,

13, Burrower's Kkt to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security tisteument discontinued at any time prior o the carlier of: (a) 5 days (or such other period as
applicable law may specify for seyastalement) before sade of the Property pursuant 1o any power of sale contained in this
Seeurity Insirument; or (b) eniry-oia judgment enforcing this Security Instriment. Those conditions are that Borrower: (2) pays
Lender all sums which then would bedus vader this Security Instrument and the Note 2s if no acceleration had oceurred: (b
cures any default of any other covenants‘or agrcements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, hut not limited to, reasonable atrneys’ fees; and (d) 1akes such action as Lender may reasonahly require to assure
that the lien of this Security Instrument, Lender!s r'ghts in the Property and Borrower's obligation w pay the sums secured by
this Sccurity Instrumem shall continue unchangdd.) Upon reinstatement by Borrower, this Sccurity Instrument and the
obligations secured hiereby shall remain fully effective’is it no aceeleration had oceurred. However, this right to reinstate shatl
not apply in the case of acceleration under paragruph 17,

19, Sule of Note; Change of Loan Servicer. The Motz-or a panial interes in the Note (together with this Security
Instrument} may be sold one or more limes withoul prior notice-to-Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under ie/~ote and this Security Instrument. There also may be one
ar more changes of the Loan Servicer unrelated 10 a sale of the Note. 1 Hiere is a change of the Loan Servicer, Borrower will be
given written nohice of the change in accordance with paragraph 14 above'zad applicable law. The notice will state the name and
address of the new Loan Seevicer and the address to which payments should be made. The notice will also contain any other
information required by applicable faw,

20. Hazardous Substances. Borrower shall noi cause or permt the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow any5az else to do, anything affecting the
Propenty that is in violation of any Environmental Law. The preceding two sentences shall ot apply 10 the presence, use, of
storage on (he Property of small quantities of Hazardous Substances that are penerally recognizcd.to be appropriate 10 normal
residential uses and 1o maintenance of the Propeny.

Borrower shall promptiy give Lender written notice of any investigaiion, claim, demand, lzwsuif or other action by any
governmental or regulatory agency or private party involving the Property and any llazardous Substasics or Environtnental Law
of which Borrower has 2ctual knowledge. If Borrower leams, or is notified by any governmental or regiiaiory autharity, that
any removal or other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmenia) Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmentd Law and the following substances: gasoline, kerosene, other flunmable or toxic peiraleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmemtal Law™ means (cderal taws and laws of the jurisdiction where the Property is located that
relaic 10 health, safcty or environmental protection.

NON-UNIFORM COYENANTS. Borrower and Lender fusther covenant and agree as follows:
21 Acceleration: Remedies. Lender shall give notice to Borrower prior to aceeleration following Borrower’s breach
of any covenant or agreement in this Sccurity Insirument (but rot privr to acceleration under paragraph 17 unless

i’y
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applicuble luw provides utherwise). The notice shall specify: (1) the default; (b) the action required to cure the default;
(c} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d} that fuilure (o cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right te reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or uny other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all stums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not linited to, reasonable attorneys’ fees and costs of title evidence.

22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shal) release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Propery.

24, Riders to«n's Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the'couenants and agreements of each such rider shall be incorporated info and shatl amend and supplement
the covenants and agreememssaf this Security Instrument as if the rider(s) were a part of this Secority Instrumemt,

[Check applicable box{es))

[} Adjustable Rate Rider [_ Condominium Rider [ 1-4 Family Rider
Graduated Paymem Rider [ Manned Unit Development Rider L] Biweekly Payment Rider
[ Balloon Rider E___] Rate linprovemenr Rider ; Second Home Rider
VA Rider L} Other(s) {specify)

BY SIGNING RELOW, Rorrower accepts and azrees 1o the terms and covenants contained in this Security Instrament and
in any rider(s} cxeeuted by Borrower and recorded with i,

Witnesses: // - . _
a0 (Seal)

MIRIO SIERRA -Borrower

éf '_?M ﬁwf/ia_) (Seal)

COMSUELO SITRRA / Borrower

(Seal) /> (Seal)

r -Bormowes

-Barrowe
STATE OF ILLINOIS, { County ss:
1, DO\"\QL_ . hﬁ ‘!~ . 4 Notary Public in and for said covissy 7d state do hereby cenify

that MARIO SIERRA and CONSUELO SIERRA
RS wyee

. personally known to me to be the same persons) whose names)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEEY
signed and delivered the said instrument as THEIR  free and volumary act, for the uses and purposes therein set jorth.
Given under iy hand and official seal, this  30th day . Septemb%/w . 1@ss
My Commission Expires: . - /BIL- :
~ \

Notary Public

"OFFICia, SEALN

DANA

N ' fig
N
{ v N EXPIRES 8147900
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Lod4n #: 88101909

1-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER is made this 30th day of September . =998 ,
and is incorporated inio and shall be deemed (0 amend and supplement the Mongage, Deed of Trust or Security
Deed {the *"Security Instrument™) of e same date given by the undersigned (the “Borrower™) 10 secure
Borrower's Note 1o

CasBanc Mortgage, Inc.
(the " Lender")
of the same date and covering the Propenty described in the Security Instrument and located at:

11247 5. EWING AVE, CHICAGO, ILLINOLS 60617
Property Address)

14 FAMILY COVENANTS. 1n addition t the coverants and agreements made in the Security Insteument,
Borrower and Lender urther covenant and agree as follows:

A. ADDITIONAL PROPZRTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Peopenty described in the Security Inscrument, the foliowing items are added 1o the Property descripion, and shall
@50 constitute the Property covered sy (he Security fostrument: building matecials, appliances and goods of every
nature whatsoever now or hereafter 1ceazed in, on, or used, or intended to be used in conncction with the
Property, including, bul not limited to, these for the purposes of supplying or distributing heating, cooling,
clectricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and access vontrol
apparatus, plumbing, bath tubs, waler heaters, Waler ‘closets, sinks, ranges, stoves, refrigeraiors, dishwashers,
disposals, washers, dryers, awnings, storm windows/stym doors, screens, blinds, shades, curtaing and curtain
rods, altuched mirrors, cabinets, panelling and altached ooz coverings now or hereafter attached to the Property,
all of which, including replacements and additions thererd, hall be deemed to be and remain a part of the
Property covered by the Security Insirument, All of the foreguing together with the Property described in the
Security [nsirument (or the teasehold estate it the Security Instrumenis.on a leaschold) are referred to in this 14
Family Rider and the Security Instrunent us the “*Property.”™

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borraver shall not seck, agree (o or make o
change tn (he use of the Property or its zoning classification, unless Lender tias-agreed in writing to the ¢hange.
Borrower shall comply with all laws, ordinances, regulations and requirctiemis of any governmenial body
applicable to the Property.

C. SUBORDINATE LIENS, Fxcept as permined by federal law, Borrower shaldnoi allow any lien inferior
to the Seeurity Instrument o he perfected against the Property wilhout Lender’s prior writien permission.

D. RENT LOSS INSURANCE., Borrower shall mainiain insurance against rent loss in addition 1o the other
laeards {or whicl insurance is required by Uniform Covenant §,

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 13 is deteisd.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, ihe firsi
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Freddio Mar Uniform Instrument Form 3170 3/93
fage 1 0l 2

@9-57 19904101 VMP MORTGAGE FORMS - (80014717294 Instials. ;'(; .

THHEIHN




’

UNOFFICIAL PP Y 54

G. ASSIGNMENT OF LEASES. Upon'Lender’s request, Borrower shall assign to Lender all leases of the
Propeny and alt security deposits made in connection with leases of the Propeny. Upon the assignment, Lender
shall have the right (o modity, extend or terminate the existing leases and to exccute new leases, in Lender's soje
discretion. As used in this paragraph G, the word "'lease’” sha)l mean ‘‘sublease’” if the Security Instrument is on
d leasehold.

B. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers 10 Lender all the rents and revenues (**Rents™) of
the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents 10 collect the Rents, and agrees that each tenant of the Propenty shall pay the Rents to Lender or
Lender's agents. However, Borrower shall receive the Rents untit (i} Lender has given Borrawer notice of default
pursuant (o paagraph 21 of the Secirity Instrument and (ii) Lender has given notice 1o the tenant(s) that the Rents
are o he paioic Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and ot
an assignment tor additional security only,

If Lender gives notice of breach to Borrower: (i) all Renis received by Borrower shall be held by Borrower
as trustee for the bencefit of Lender only, to be applied 10 the sums secured by the Sceurity Instrument; (i) Lender
shall be emtitled 1o collecran? receive all of the Rents of the Property; (iif) Borrower agrees that each tesant of the
Property shall pay al) Renis 4ue and unpaid to Lender or Lender's agents upon Lender’s written demand 1o the
tenant; (iv) uniess applicable law-provides otherwise, all Rems collected by Lender or Lender’s agents shall be
applied first (o the cosis of taking-crntiol of and managing the Property and collecting the Rents, including, but
not limited to0, attorneys' fees, receiver’s, fees, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessments.and-other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender's ageris or any judicially appointed receiver shall be liable to account for
only those Rents actually reccived; and (vi)“Jaender shall be entitled to have a rcceiver appointed 1o take
possession of and manage the Propenty and colleet th= Rents and profits derived from the Property without any
showing as 10 the inadequacy of the Propeny as secu’ity.

If the Rems of the Property are not sufficient ic cover the costs of taking control of and maraging the
Property and of colleciing the Rents wy funds expended ty Sender for such purposes sha)l become indebedness
of Borrower to Lender secured by the Security Insirument pursizitio Uniform Covenam 7.

Borrower represents and warrants that Borrower has not excenled any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exercisiig its rights under this paragraph,

Lender, or Lender's agents or a judicially appointed receiver, ‘shall-aot be required 1o enter upon, take
control of or maintain the Property before or after giving notice of defavii 1o Borrower, However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time wnesi a-default occurs. Any application
of Rents shall not cure or waive any default or invalidaie any other right or remecy of Lender. This assignment 6f
Rants of the Property shall icrminate when all the sums secured by the Security Instivinent are paid i full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or hreach under any ncie o1 agreement in which
Lender has an interest shall be a breach under the Security Insirument and Lender may invogs any of the remedies
permilted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agreus 1o the terms and provisions comainsd in this -4
Family Rider,

'f'
@M M {Scal} (Seal)

MARTIC SIERRA Bosrower -Borrawer
(Seal) {Seal)
CO} SUELO SIERRA -Borrower -Bormower
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