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RECORD AND RETURN TO: e e
Citibank, F.S.B. 98396133
c/o Citicorp Mortgage, Inc.
P.0. Box 790021
Document Collection Unit
St. Louis, MO 6317Q"

Loan # 000011220268

Prepared by:

MORTGAGE

THIS MORTGAGE ("Security Insirunzar”y is given on May 11, 1998 . The mongagor is
lLawrence R. Desideri

("Borrower”™). This Security Insirument is given to

Citibank, F.S.B.

which is organized and existing under the laws of the Umted States of America , and whose
address is 12855 North Quter Forty Drive
Saint Louis, M0 63141 (“Yerder®), Borrower owes Lender the principal sum of

Three hundred thousand and 00/100

Douars (U.S. $300,000.00 )
This debt is evidenced by Borrower's note dated the same dale as this Security instrument {*Note"), which provides for
monthly payments, with the full debl, if not paid earlier, due and payable on June 1, 2028
This Security Instrument sccures 1o Lender: {a) the repayment of the debt evidenced by the 14ote, with interest, and all rcnc.vals
extensions and modifications of the Note; (b) the payment of all other sums, with imieres:, advanced under paragraph 7 10
protect the security of this Security Instrument; and (c) the performance of Borrower's covenanis axd agreements under this
Security [nstrument and the Note. For this purpose, Borrower does hereby morigage, prant and convey (v Lender the following

described property located in - COOK unty, IHinois:
- gak '.h-.l e l t “'J‘ Pl' w qmﬁmﬂﬁs

‘,.-‘7 i u

See Legal Description Attached

'THTS MORTGAGE 1S BEING RE-RECORDED TO ADD LEGAL AND PIN NUMBER

Parcel ID #: 1 1-0- ) §- OH - iD39]

which has the address of 1301 North Dearborn Parkway #3801, Chicago (Steeet, Cityl,
Winois 60610 [Zip Code} ("Properiy Address™);

ILLINOIS Single Fam:ly-FNMA/FHLMC UNIFORM

sl L INSTRUMENT Form 3014 9/90
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TOGETHER WITH ali the improvements now or hereafier erecled on the property, and all easements, appurtenances, and
ixtures now or hereafter a par of the property. All replacements and additions shail also be covered by this Security
Insirument. A}l of the foregoing is referred to in this Sceurity Instrumen as the *Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate heseby conveyed and has the right 10 mongage,
gram and convey the Property and that the Propenty is unencumbered, xcept for encumbrances of record. Borrower warrants
and will defend generally the title to the Propenty against all claims and demands, syf:je'c; (o 'anjf encumbrances of record.

THIS "E‘(;I,JRITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jlirtsdiction 10 constitute'a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges.’ Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and iate charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments whith may attain priority over this Security Instrument as a lien on the Property: (b) yearly leasehold payments
or ground rents ou the Property, if any; {c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: (e) yearly moiigage insurance premiums, if any: and (f) any sums payable by Borrower 10 Lender, in accordance with
Ihe provisions of paragiapn 8, in lieu of the payment of morigage insurance premiums. These items are called "Escrow liems. "
Lender may, a any time, cotiest and hald Funds in an amount nol to exceed the maximum amount a lender for a federally
related morigage loan may requicc for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to urie 12 U.S.C. Section 2601 ef seq. ("RESPA"), uniess another law that applies to the Funds
sets a lesser amount. If so, Lender may.-at any time, collect and hold Funds in an amount fiot to exceed the lesser amount,
Lender may estimate the amount of Fudds Sde on the basis of current data and reasonable estimates of expenditures of future
Escrow liems or otherwise in accardance with spplicable law.

The Funds shall be held in an instiwtion whose deposis are insured by a federal agency, insirumemality, or entity
iincluding Lender, if Lender is such an institutiorn) oc.in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow hems. Lender may not charge Borrower for kiding and applying the Funds, annually analyzing the escrow account, or
venfying the Escrow ltems, unless Lender pays Borrowe ™ interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 1o pay aone-dime charge for an independent real estale tax reporning service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be recaird to pay Borrower any interest or eamings on the Funds
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits ard debits to the Funds and the purpose for which cach
dedit to the Funds was made. The Funds are pledged as additional securiiy for a't-zums sccured by this Security Instrument.

If the Funds held by Lender exceed the ameurts permitted 10 be held by applieable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amouni of the Funds held by Lender at any
time is not sufficient to pay the Escrow liems when due, Lender may so notify Borrowér i writing, and, in such case Borrower
shall pay 10 Lender the amount necessary 10 make up the deficiency. Borrower shall inike up the deficiency in no more than
twelve monthly payments, a1 Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shalt prompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, paici in the sequisition or sale
of the Propc:}y.».;a_hq.l_,qpply any Funds held by Lender at the time of acquisition or sube as a credit agaizist the sums secured by
this Securiry Instrdedt™® i3, e Ly

3. Application of Payments: Unless applicable law provides atherwise, ali payments received by Lendé: under paragraphs
L and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amouris payable under paragraph 2;
third. te interest due: fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments o1 ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manne:, Borrower shal! pay them or time directly
'o the person owed payment. Bortower shall promptly furnish to Lender all notices of amounis to be paid under this paragraph,
tf Borrower makes these payments directly, Borrower shail promptly furnish 1o Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which bas priority over this Security Instrument unless Borrower; (a) agrees in
wriiing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contesis in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operaie 1o prevent the
enforcement of she Jien; ar (c) secures from the helder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrument. I{ Lender determines that any part of the Property is subject 10 a lien which may altain priority mﬁ-

tnitidls,
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this Sccurity Instrument, Lender may give Borrower a notice ideniifying the lien, Borrower shall satisfy the Jien or 1ake one or
more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier crected on the
Property insured against loss by fire, hazards inciuded within the term “extended coverage” and any other hazards, including
floods or {looding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject :o0 Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
oplion, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and repewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Botrower shall pive prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resioration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the resioration or
repair is nol economica’ly feasible or Lender's securizy would be lessened, the insurance proceeds shall be applicd o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answes vithin 30 days a notice from Lender that the insurance carrier has offered w settle a claim, then
Lender may collect the insurruce proceeds. Lender may use the proceeds o repair or resiore the Property or (o pay sums
secured by this Security Instrumer(, s/hether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower athziwise agree in wriling, any application of proceeds to principal shall not ¢xtend or
postpone the due date of the monthly pavaents referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Propersty is acquired vy Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Security Instrument
immediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance ana Frotection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property s Sorrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 10 occupy the-ranerty as Borrower's principal residence for at Jeast one year after
the date of occupancy, unless Lender otherwise agrees in wiiting,which consent shall not be unreasonably withheld, or unless
exienualing circumstances exist which are heyond Borrower'.: control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on (ne Property. Borrower shall be in default il any forfeiture
action or proceeding, whether eivi) or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Propenty or otherwise materially impair the lien created by this Security instawment or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing ihe rction or proceeding to be dismissed with 2 ruling
thar, in Lender's good faith determination, precludes forfeiture of the Borrower's-interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforiaation or statemnents 1o Lender {or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not Yimited
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lcase, Jf Borrower acquires iee title 1o the Properiy, the
leasehold and the fee title shall not merge unless Lender agrees 1o the merger jn writing.

7. Protection of Lender's Rights in the Property, If Borrower fails o perform the covenants and »greemems coniained in
this Security Instrument, or there is a legal proceeding that may significanily afiect Lender’s rights i cae Property (such 2: a
proceeding in bankruptcy, probate, for condemnation or forfeiture i 10 cnforce laws or regulasions), ther Lender may ¢o and
pay for whalever is necessary to protect the value of the Property and Lender’s rights in the Property. Lenge:'s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasanable altorneys' fees and eniering on the Property to make repairs. Although Lender may take action under this paragiuph
7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Upless Borrower and Lender agree 1o other terms of payment, these amounts shall bear-interest from the
date of disbursement at the Note rate and shall be payable, with imerest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Rartower shatl pay the premiums required (o maintain the mongage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect. Borrower shall pay the premiuins required (o

Intwls: Lzﬂ
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obtain coverage substantially equivalent 10 the mongage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate marigage instrer approved by Lendey. If
substaniially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when he insurance coverage lapsed of ceased 1o
be in effect. Lender will accept, use and retain these paymens as & loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mongage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shal! pay
the premiums reguired to maintain mongage insurance in effect, or 1o provide aloss reserve, until the requirement for mertgage
insurance ends in accordance with any writren agreement between Borrower and Lender or applicable law.

5. Inspection. Lender or its agent may make reasonable entries upon and inspeciions of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with any
condemnation of other taking of any past of the Propenty, of for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

In ihe eventora otal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then Zue. with any excess paid to Borrower. In the event of a pastial taking of the Property in which the fair
market value of the Prancrz immediately befare the taking is equal 1o or greater than the amount of the sums secured by this
Security Instrument immedizie;r before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Secunty Instrument shal voreduced by the amount of the proceeds multiplied by the fallowing fraction: (a) the wtal
amount of the sumns secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be oaid to Borrower. In the event of a partial taking of the Propeny in which the fair
markey vaiue of the Property immediately boiore the raking is less than the amount of the sums secured immediately before the
taking. unless Borrower and Lender otherwise-azree in writing or unless applicable law otherwise provides, the proceeds shall
e applied o 1he sums secured by this Securit) Instrurnent wheihier or not the sums are then due,

[f the Propenty is abandoned by Borrower, Or i{_afler notice by Lender to Borrower that the condemner offers 1o make an
award or settle a claim for damages. Borrower fails totespond to Lender within 30 days afier the dute the notice is given,
Lendes is authorized 10 collect and apply the proceeds,a. its ootion, either to restoration or sepair of the Propesty of 1o the sums
secured by this Security Instrument, whether or nol then dut, '

Uniess Leader and Borrower otherwise agree in writiig, any application of proceeds to principal shall nol exterd of
postpone the due date of the monthly payments referred to in parascachs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Yvaiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted 0y Lender io any sitccessor in interest of Borrower shall
not aperate to release the liability of the criginal Borrower or Borrowei’s succerscars in ipterest. Lender shall not be required to
cominense proceedings against any successor in inlerest or refuse to extend time fur payment or otherwise modify amortization
of the sums secured by this Securily Instrumemt by reasen of any demand matc by the original Borrower or Borrower's
successors 1n interest. Any forbearance by Lender in exercising any right or remedy-shal not be a waiver of or preclude the
exercise of any right or remedv.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowsr, tubject lo the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower viio ca-signs this Security
[nstrument but does not execute the Nate: (a) is co-signing this Security Instrument oniy (0 moripsge, grant and convey that
Borrower's interest in the Property under the terms of this Security (nstrument; (b} is not personally nbligated to pay the sums
secured by this Security Instrument; and (c} agrees that Lender and any other Borrower may agree (o exiery, madify, forbear or
make any accommodations with ragard to the terms of this Security InStcument or (he Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to 2 law which seis maximum loan charges,
and thal law is finally interpreted so thal the interest or other loan charges collecied or to be collected in connection witk the
loan exceed the permitted limits. then: {a} any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already colleciad from Borrower which exceeded permitted limits wil) be refunded to
Borrower, Lender may choose 1o make this refund by seducing the principal owed under the Mote or by making a direa)
peyment to Borrower, If 3 refund reduces principal, the reduclion will be treated as a partia) prepayment withou! any
prepayment charge under the Note.

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by detivering it or by mailing
it by first class mai) unless applicable law requires use of another method. The notice shall be directed 1o the Property Address
of any other address Borrower designates by novice 10 Lender. Any notice to Lender shall be given by first class mail to

T
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Lender's address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this

Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severubility, This Security Instrument shall be govemned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any pravision or clause of this Security Instrument os the Note
conflicts with applicable law, such conflict shall not affect other provisions of Ihis Security Instrument or the Note which cap be
given effect without the conflicting provision. To this end the provisions of this Security Instrumem and the Note are declared
to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withowt
Lender's prior written consent, Lender may, a( its option, require immediate payment in full of all sums secured by this
Security Insirument. Bowever, this aptien shall not be exercised by Lender if exercise is prohibited by federal law as of the date -
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from thy date the notice is delivered or mailed within which Borrower must pay a)} sums secured by this
Sccurity Instrument, If Bor/cwer fails (o pay these sums prior 10 the expiration of this period, Lender may invoke any remedics
permitted by this Security lustrament without further notice or demand on Borrower.

18. Borrower's Right (o Reinstate. if Borrower meets cerain conditions, Borrower shall have the right to have
enforcement of [his Securily Tnstruzient discontinued at any time prior (0 the carlier of: (a) 5 days (or such other period as
applicadle Jaw may specify for reiistsement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) eniry of a jucginent enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due unosr this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢) pays al! expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorney .’ feos; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender's righiss in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upcn reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as 1f =5 acceleration had occurred, However, this right to reinsiate shali
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note.or 2 partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice to 2=iruwer. A sale may result in a change in the entity (known
as the "Loan Servicer") thal collects monthly payments due under the Moi<-and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If theie s a change of the Loan Servicer, Borrower will be
giver written notice of the change in accordance with paragraph 14 above and 2gplicable law. The notice wil) siate the name and
acdress of the new Loan Servicer and the address to which payments should be ina. The notice will also contain any other
information required by applicable taw. :

20. Hazardous Substances. Borrower shal} not cause or permit the presence, use,.disposal, storage, or release of any
Hazardovs Substances on or in the Property. Borrower shall not de, nor allow anyone =lse to do, anylhing affecting the
Propesty that is in violation of any Environmenta! Law. The preceding two sentences shali noi-apply 1o the presence, use, or
storage on the Property of small quantilies of Hazardous Substances thai are generally recogn...ed to-be appropriate 10 normal
residential uses and to maintenance of the Property.

Borrower shall promplly give Lender written notice of any investigation, claim, demand, lawsv « vy other action by any
governmental or regulatory agency or privaie party involving thie Property and any Hazardous Substance or-Eavironmental Law
of which Borrower has aciual knowledge. If Borrower learns, or is notificd by any povernmental or reguiaiscy) authority, thit
any removal or other remediation of any Hazardous Substance affecting the Propenty is necessary, Bosrower shall promplly 1ake
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmenta) Law and the following substances: gasoline, kerosene, other flammabie or 10xic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in

this paragraph 20, "Environmental Law" rneans federal laws and laws of the jurisdiction where the Property is locaied Ihal
refate 10 health, safety or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of ony covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 uniess-
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applicable lnw provides otherwise), The notice shall specify: (a) the default; (b} the action required to cure the defaul;
() a date, not less than 30 days from the date the notice is givan to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate alter acceleration and the right 10 assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, 1f the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Securlty Instrument by Judicial
proceeding. Lender shall be entitled to collect nll expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shal! release this Security Instrument
to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
[nstrument, but anly if the fee is paid to a third party for services rendered and the charging of the (ee is permitied under
applicable law.

23. Waiver of Homestead, Borrawer waives all right of homestead exemption in the Property.

24, Riders 1= th's Security Instrument. If onc or more riders are executed by Borrower and recorded 1ogether with this
Security Instrument, the covenanis and agreemens of each such rider shall be incorporated into and shatl amend and supplement
the covenants and agredments of this Securily Instrument as if the rider(s) were a pan of this Security Instrument.

{Check applicable bor(es)]

] Adjustable Rate Rider "X condominium Rider )i« Family Rider
Graduaied Payment Rider L] Planned Unit Development Rider L—._;] Biweekiy Payment Rider

(L) Batloon Rider l;_:] Rate Improvement Rider [_] second Home Rider

[ VA Rider ) Othexs) Ispecify]

BY SIGNING BEL.GW, Borrower accepts 4ud agrees to the 1erms agd covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded withit, 7

Witnesses: .

LY
gt s (Sealy
Lawrence R, Desideri -Butrower

(Seal),

-Borruwe!

(Seal) (Seal)

-Borrpwer -Borrower

STATE og ILLINOIS, County ss:

|, Hode L0 b2 4 . a Notary Public in and for said ceunty 2nd state do hereby cerify
that bwyen e /2. /7_4 Sl

» personatly known to me o be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that Lo
signed and delivered the said instrumen? as h o {ree and volurtary agt, for the uses and purposes ‘;’here,in set forth,
Given under my hand and official seal, this / Jal-  dayof e . 70 .

o

My Commission Expires: S’} © A \ ] T
3 OFFICTAL SEAL ™ "

RITA M. LANDATO
NOTARY PUBLIC, STATE oF LLiNOIS
. MY COMMISSION EXPIRES 542000

a
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Q) Unit 801 in The Whitney Condominium as delineated on a survey of a parcel of
land comprised ¢i Lots 5 and 6 and the South 6.96 feet of Lot 7 in Simon's subdivision of Lot 6
in Bronson's additizn ' Chicago; Lots 1, 2 and 3 in the subdivision of Lot 5 together with Sub
Lot 1 of Lot 4 in Brorison's addition 1o Chicago; and Lots 1 1o 5, both inclusive, in Alice P.

Holbreok's subdivision of i.o* 4 in the subdivision of Lot 5 in Bronson's addition to Chicago; all |

in the North East 1/4 of Serilon 4, Township 39 Nonh, Range 14 East of the Third Principal
Meridian, in Cook County, Illirois, which survey (the "Plat") is arached as kxhibit "D" to the
Declaration of Condominium Owrership for The Whimey Condominium recorded in Cook
Counry, llinois on [ecember 31, 199¢ =5 Document No. 96-982656, as armended by First
Amecndment recorded October 1, 1997725 Document No. 97-730677 and Second Amendmert
recorded March 19, 1598 as Document N, 58-216407 (as so amended, the "Declaration™),
together with its undivided percentage irterest in«ny Common Elements; and

_ (i) The Limited- Common Element(s) coraprisad of Parking Space(s) numbered 7 as
delireated on the Plat and as described in Subparagraph £(a) of the Declaration;

Permanent Real Estate Index Number: 17-04-218-048-1039

Common Address: 1301 Neorth Dearqu Parikway, Unit 801, Chicago. iNinois 60610

A
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 11th day of
May ,1998 , and is incorperated into and shall be
deemed to amend and supplement the Martgage, Deed of Trust or Security Deed (the

“Security nstrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note 10

Citibank, ¥ 5.8,

(the "Lender") of
the same date and covering the Property described in the Security Tnstrument and located at:
1301 North Dearborn Fzrkway #801
Chicago, IL 60610

(Propeny Addrets)

The Property includes a unit in, togeticr with an undivided interest in the common elements
of, a condominium project known as:

{Name of Condomidium Project)

(the "Condominium Project”). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association”) holds title to property for the benefit or
use of its members or shareholders, the Property also inzludes Borrower’s interest in the
Owners Association and the uses, proceeds and benefits of Barrower's interest.

CONDOMINIUM COVENANTS. In addition to the coveriants and agreements made
in the Security Instrument, Borrower and Lender further covenaii-und agree as follows:

A. Condominium Obligations, Borrower shall perform all of Borrower's obligations
under the Condominium Project's Constituent Documents. The "Constituent Documents”
are the: (i) Declaration or any other document which creates the Conderaininm Project; (ij)
by-laws: (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant (0 0z Constituent
Documents.

MULTISTATE CONDOMINIUM RIDER-Singla Family-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT
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B. Hazard Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy on the Comdominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, and against the hazards Lender requires, including fire and
hazards incladed within the term "extended coverage,” then:

(1} Lender waives the provision in Uniform Covenant 2 for the monthly payment
to Lender of t yearly premium installmems for hazard insurance on the Property; and

(it} Borrower's obligation under Uniform Covenant § 1o maintain hazard insurance
coverage on the Frorerty is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy.

Borrower shail give lender prompt notice of any lapse in required hazard insurance
coverage.

In the event of a distrivvaon of hazard insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the usit or to common elements, any
proceeds payable to Borrower are-hereby assigned and shall be paid to Lender for
application to the sums sccured Ly e Security Instrument, with any excess paid to
Berrower.

C. Public Liability Insurance. Boriowsr shall take such actions as may be reasonable
to insure that the Owners Association ‘waintains a public liability insurance policy
acceptable in form, amount, and extent of coverage to Lender.

"D. Condemnation. The proceeds of any ‘@werd or claim for damages, direct or
consequential, payable to Borrower in connection witk 2ny condemnation or other taking of
all or any pant of the Property, whether of the unit o1 o/ the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned ard :zhall be paid to Lender. Such
proceeds shall be applied by Lender to the sums securec by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except zite: notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium'Vroject, except for
abandonment or termination required by law in the case of substantial destruction by
fire or other casualty or in the case of a taking by condemnation or emineni duivain;

(i) any amendment to any provision of the Constituent Documents if the-provision
is for the express benefit of Lender;

(iii) termination of professional management and assumption of self-management
of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

: Form 3140 9/90
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F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amourits disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be pavable, with interest, upon notice from

Lender 1o Eorrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained

in this Condorarium Rider.

(Seal) Amtrw Z /Zm% (Seal)

Borower  Lawrence R. Desiders

(Seal)

-Bortower

(Seal)

Borru-wer

(eal)

-Borrower

(Seal)

-Borrowzs

(Seal)

‘Borrower

(Seal)

-Bortower

Pagn 3ot 3

-Borrowe:
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