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1735 NORTH ASHLAND
CHICAGD, ILLINOIS 860822

Prepared by:
MARY SCLLARS

58-293
MORTGAGE =

THIS MORTGAGE ("Sccurity Instrunei”) s givenon  SEPTEMBER 30, 1358 . The mortgagor is
JERRY A., - NOLEN “Jr,
AND GEIPALDINE J. NOLEN, MARRIED/HUSBAND AND WIFE

("Borrower"). This Security Instrument is given to
PERL MORTGAGE, INC.

which s organized and ¢xisiing under the laws of THE STAUE OF ILLINOIS , and whose
address is 1735 NORTH ASHLAND
CHICAZO, ILLINOIS 60622 (“Lender”). Borrower owes Lender the principal sum of

THREE HUNDRED EIGHTY ONE THOUSAND TWO HUNDRED ®IFTY AND 00/100

Dotiars (U.S. § 381,250.00 ).
This debt is evidenced by Borrower's note dated the sume date as this Securisy Insirument ("Note"), which provides for
monthly payments, with the full debt, if not paid carlier, duc and payable on OCTOLER 1, 2028

This Security Instruiment secures 10 Lender: (a) the repayment of the debt evidenced by the No;e wiih interest, and all renewala '

extensions and modifications of the Noie; {b) the payment of all other sums, with interett, advanced under paragraph 7 (©
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenarils and agreements under this
Security instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coavey “~-Lender the following
described property located in - CQCK County, Hlinois:
PARCEL 1: UNIT 706 TN UNION SQUARE CONDOMINTUM AS DRELTNFATED AND

DEFINED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCELOF

SEZ ATTACHED RIDER FOR COMPLETE LEGCAL DESCRIPTION

17-£5-257-018

Parcel D ¥,
which has the address of 333 W. HUBBARD, UNIT 706 , CHICAGO {Sizeet, City).
Winois 60610 [Zip Code} ("Property Address™);

ILLINOIS -3dna mily-FNMA/FHLMG UNIFORM
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All reptacements and additions shall also be covered by this Sccurity
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the ¢state hereby conveyed and has the right to morigage,
grant and convey the Property anil thai the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 10 the Property against al! claims and demands, subject to any encumbrances of record.

TINS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitule a uniform security insirument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principat and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and tate charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicabie law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Noie, untit the Note is paid in full, a sum ("Funds") for: (3) yearly taxes
and assessments which may attain priority over this Security Instrument as a lizn on the Propenty; (b} yearly leaschoid payments
or ground rents on the Preperty, if any; (c) yearly hazard or property insurance premiums; (d) ycarly flood insurance prentiums,
if any: (c) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrapit #, ‘n lieu of the pavinent of morgage insurance premiums. These itlems are called “Escrow ltems. "
Lender may, at any time, culect-and hold Funds in an amount not 10 exceed the maximum amount a lender for a federally
related mortgage Joan may requite for Borrower’s escrow account under the federal Real Estate Setilement Procedures Act of
1974 as amended from time 0 time, £ 2/U.8.C. Section 2601 er seq. ("RESPA”), unless another law that applies to the Funds
sets & lesser amount. 1f so, Lender miy, at any time, collect and hold Funds in an amount not 1o exceed the lesser amount.
Lender may estimate the amount of Funds dvz on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with‘appii=able Jaw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) o ip any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the
Escrow Items, Lender may not charge Borrower for holding <nd applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Borrower {n.erest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 1o pay a onestim? charge for an independent real estale tax reporting service
used hy Lender in conncction with this loan, unless applicac!e law provides otherwise. Unless an agreement is made or
applicable Jaw requires interest to be paid, Lender shatl not be requizes 10 pay Borrower any interest or camings on the Funds.
Borrower and Lender may agree in writing, however, that interest shali b paid on (he Funds. Lender shal) give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits and-dzoits 1o the Funds and the purpose for which each
debit 10 the Funds was made. The Funds are pledged as addilional security for aii sums secured by this Security instrument.

If the Funds held by Lender exceed the amounts permitted 10 be held by appiicatile law, Lender shall account to Borrower
for the excess Funds in accordance with the requircments of applicable law. 1f the-amionnt of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrowerin writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall maks un the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall prompt's-sefund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, p.ior ‘o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit ageins. the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lenderinder paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may auain priority over this Security Insirument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the marncr provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
ta the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these paymens dircctly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 10 the payment of the obligalion secured by the lien in a manmer acceptable to Lender; (b} contesis in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate tc prevem the
cnforcement of the lien; or (c) secures from the holder of the lien an agreeinent satisfactory 1o Lender subordinating the lien to

this Security Instrument. If Leader determines that any part of the Property is subject 1o a lien which may attain priorilé %VCE!

frutiaty
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this Securily lnstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the dien or 1ake one or
more of the actions set forth above within 10 days of the iving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter crected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unrcasonably withkeld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain covesage to protect Lender's rights in the Property in avcordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shaif have the right 10 hold the policies and renewals. 1f Lender requires, Borrower shall prompily give 1o Lender all receipts of
paid premiums and rencwal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Berrower otherwise agree in writing, insurance proceeds shall be applicd 1o restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair is not econordcally feasible o1 Lender's seeurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securisy-Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Propenty, ot does not arswet within 30 days a notice from Leader that the insurance carrier has offered 10 seitic a claim, then
Lender may celtect the irdurince proceeds. Lender may use the proceeds to repair or restore the Property or t0 pay sums
secured by this Security [nstrumait, whether or not then due, The 3C-day period will begin when the notice is given.

Unless l.ender and Borrnwer otherwise agree in writing, any application of groceeds to prircipal shall not extend or
postpone the due date of the month!y-payments referred to in paragraphs | and 2 or change the amount of the paymenis. If
under paragraph 21 the Property is acquied by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property priot to the acquisition shill puss (o Lender 10 the exteni of the sums secured by this Security Instrument
immediately prior lo the acquisition,

6. Occupancy, Preservation, Maintenance ura Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shalt occupy, establish, and use the Property as Bocrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o occupy tr Propenty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s eanrol. Borrower shall rot destroy, diunage or impair the
Propenty, allow the Property to deteriorate, or commil waste on s Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminat, is begun that in Lender's pood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security tasiument or Lender's sccurity interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the sttion or proceeding 10 be dismissed with a ruling
that. in Lender's good faith determination, precludes forfeiture of the Borrover's interest in the Propenty or other material
impairment of the lien created by this Security Instrument or Lender's security-intcrest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infurmation or statements to Lender {or (ailed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations conceming Borrower’s occupancy of the Property as a principal residence, If this Security Instrument is on a
lcasehotd, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees 1o the merger in wriling.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants apg agreements conlained in
this Sccurity Instrument, or there is a legal proceeding thal may significantly affect Lender's righis ii tie-Peaperty (such as a
proceeding in bankruptcy. probale, for condemnation or forfeiture or to enforce laws or regulativns), then dander may do and
pay for whatever is necessary 10 pratect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by 3 lien which has priority over this Security Instrument, appearing in court, paying
reasonable atlorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Leader does not have to do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instiument. Unless Borrower and Lender agres 1o other terms of payment, these amounts shall bear intereet from the
date of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender 10 Borrower requesting
payment.

8. Mortgage Insurance, If Lender required montgags insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiuins required to maintain the mortgage insurance in effect, [f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o

Iniviniy:
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obtain coverage substantially equivalent to the morigage insurance previously in cffect, at a cost substantially cquivalent to the
cos! to Borrower of the mongage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requircment for mongage
insurance ends in accordance with any writien agreement between Borrower and Lender or appiicable law.,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Froperty, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Lender.

In the event of panial taking of the Property, the proceeds shall be applied 10 the sums secured by this Security Instrumen,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propety immediately before the taking is equal to or greater than the amount of the sums sccured by ihis
Security Instrument immediziely bafore the taking, unless Borrower and Lender otherwise agree in writing, the sums 'securgd by
this Security Instrument shall bz ieduced hy the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums sccured immedizely before the taking, divided by (b) the fair market value of the Property immediately
before the 1aking. Any balance shall-L< paid 10 Borrower. In the event of a partial taking of the Propenty in which the fair
market value of the Property immediately efire-the taking is less than the amount of the sums secured jmmediately before the
taking, unless Borrower and Lender otherwisc agres in writing or unless applicable law otherwise provides, the proceeds shall
be apphiced to the sums sccured by this Security Instrument whether or not the sums are then due. ‘

If the Property is abandoned by Borrower, or i/, alter notice by Lender 10 Borrower that the condemnor offers 10 make an
award or settle a claim for damages, Borrower fails 1o rusrond to Lender within 30 days after the date the notice is given,
Lender is autherized to collect and apply the proceeds, at iis option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower atherwise agree in writing, %y application of proceeds to principal shail not extend or
postpone the due date of the monthly payimemts referred to in paragraphs | and 2 or change the amount of such paymems.

11. Borrower Not Released; Forbearance By Lender Not a Waiver) Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by lerder to any successor in interest of Borrower shall
not operate to rejease the liability of the original Borrower or Borrower’s successors in interest, Lender shall not be required to
commence proceedings against any successors in interest or refuse to extend time (or pavment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made o:-the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy chali-nat be a waiver of or preciude the
cxercise of any right or remedy.

12, Successors and Assigns Bound; Juint and Several Liability; Cu-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subj=ct (o the provisions of
paragraph 17. Borrower’s covenanis and agreements shall be joint and several. Any Borrower who.co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o morigage. grant and convey fhat
Burrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o exiend, taecify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan securcd by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected vr 1o be collected in connection with the
loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the charge
to the permitted limit; and (b) any sums already coliected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treaied as a partial prepaymem without any
prepayment charge under the Note.

14. Notices. Any nolice to Borrower provided for in this Security Instrument shalt be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be dirccted to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mait to

i
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Lender's address stated herein or any other address Lender designates by notice 10 Borrower. Any novice previded for in this
Security Instrument shall be deeed to have been given to Borrower or Lender when given as provided in this paragraph.

i5. Governing i.aw; Severability. This Security Instrument shall be governed by federal law and the faw of the
jurisdiction in which the Property is located. In the event that any pravision or clause of this Security Instrument or the Note
conilicts with applicable 1aw, such conflict shall not affect oibier provisions of this Security Insirument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any intcrest in it
is sold or transferred (or if a heneficial inerest in Borrower is sold or transferred and Borrower is not a natural person} without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this
Security Instrument. However. this option shall not be exercised by 1.ender if exercise is prohibited by federal law as of the date
of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower natice of aceeleration. The notice shall provide a period of not
fess than 30 days fomi the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Sorrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Security lustrument without further notice or demand on Borrower.

18. Borrewer's Rizat to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security nstmment discontinued at any time prior 10 the earlier of: (a) 5 days (or such other period as
applicable law may specify for ‘reicyratement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry ot 7 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender ail sums which then would be due wnder this Security Instrument and the Note as if no acceleration had cccurred; (b)
cures any default of any other covenanis o7 agreements; (c) pays all expenses incurred in enforcing this Sccurity Instrument,
including, but not limited to, reasonable attorreys™ fees; and (d) 1akes such action as Lender may reasonably require 0 assure
that the lien of this Security Instrument, Lender's sigivs in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchangea” Upon reinstatement by Borrower, this Security Instrument and the
ohligations secured herehy shall remain fully effective a5 no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note pr a panial interest in the Note (tcgether with this Security
Instrument) may be sold one or more times withoet prior nolice 1a Socrower. A sale may result in a change in the entity (known
as the "Loan Servicer®) that collects monthly payments du¢ under thieidote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note. [f i*erc is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and.applicable law. The notice will staie the name and
address of the new Loan Servicer and the address to which payments should b mode. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, wie, dispasal, storage, or release of any
Razardous Substances on or in the Property. Borrower shall not do, ner allow anyor< else to do, anything affecling the
Property that is in violation of any Environmental Law, The preceding two sentences shill ret apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Subsiances that are generally recogmized 10 be appropriaie (0 normal
residential uses and (0 maintenance of the Property.

Borrower shall promptly give Lender written rotice of any investigation, claim, demand, lawsuitor. other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous SubstanceorEnvironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notifiedd by any governmental or regelasry authority, that
any removal o other remediation of any Hazardous Substance affecting the Praperty is necessary, Borrawer shall promptly take
all rceessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the followiny substances: gasoline, kerosene, other flammable or (oxic petraleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located thal
relaie 1o hezlth, salety or environmenial protection.

NON-UINIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies, Lender shall give notice to Borvower prior to ucceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under parngraph 17 unless
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applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d} that fallure to cure the default on or hefore the date specified in the notice may rcsuit in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defanlt is not cured on
or before the date specified in the notice, Lender, at its option, may reguire immediate payment in fuli of all sums
secured by this Security Instrument without further demand and may foreciose this Security Instrument by judicial
proceeding. Lender shail be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of ajl sums secured by this Security Instrument, Lender shall release 1his Security [nstrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead, Borrower waives all right of homestead exemption in the Property,

24. Riders to tkiy S-curity Instrument. If one cr more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of ¢ach such rider shall be incorporated into and shall amend and supplement
the covenants and agreementeof this Security Instrument as if the rider(s) were a past of this Security Instrument.

[Check applicable box(es)]

x] Adjustable Rate Rider L] Condominium Rider C]r4 Family Rider
Graduated Payment Rider [ Planned Unit Development Rider L] Biweekly Paymcm Rider
Balloon Rider I'] Rate Improvement Rider Sccond Home Rider
VA Rider 5% Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and :grees to the terms and covenants contained in this Security Instrument and
in any rider(s} executed by Borrower and recarded with (1.

Witnesses:
oo A7 1 -
rd B

; JR. NOLEN -Borrower
%L% ( ’J 774" (Seal)
CONE I, -Borrower
(Seal) o (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, COOK County ss:
I . , . a Notary Public in and for said county-25.¢ siate rify
o g 5 //Z @ 144.4« a Notary ci or said county do hereby certify

JERRY A., JR., NOLEN AND GERALDINE J. NOLEN, MARRLEG/MUSBAND AND WIFE

» personally known to me te be the same person(s) whose nam+(s)

subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
signed and delivered the said instrument as THEIR  free and voluncary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this : day of Sy ten, 4. , :
- ~ at f1iv
30+ pf‘" -

My Commission Expires:\-)’,g.,).mh ~C 77 7]

OFFICIAL SEAL
RITA M. LANDATO
NCTARY PUBLIC. STATE o; ﬁl:()l::
8! IRE
MY COMMISSION ERFIAE

Form 3014 S/90
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FINED/ADJUSTABLE RATE RIDER is made this 30TH day of SEPTEMBER
1968 » and is incorporated into and shall be deemed to amend and supplement
the Mongase, Deed of Trust or Security Deed (the “Security [nstrument”) of the same date given by the
undersigned ‘(the. "Borrower™) ta securs Borrower's Fixed/Adjustable Raie Note (the "Note") (o
PERL MORTGA%E - INC,

(the "Lender™) of the sasae date and covering the Property described in the Security Instrument and located
at:
333 ¥. HUBBARD, UNIT 7¢8
CHICAGO, ILLINDIS 60610
Propeny Address)
THE NOTE PROVIDES FOP A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TC AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THi MAXIMUM RATE THE BORROWER
MUST PAY,

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foilows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANG?ZS

The Note provides for an initial fixed interest rate of 5.8750 %. The Noie also
provides for a change in the initial fixed rate to an adjustable interest rate, as foiisws:
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate I will pay will change 10 an adjustable interest rate on the first day of
CCTOBER ., 2003 . and the adjustable interest rate I will pay may nange on that
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day cvery 12th month thereafter. The date on which my initial fixed interest rate changes to an adjustable
interest rate, and cach date on which my adjustable interest rate could change, is called a “Change Date.”

(B) The Index

BLginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" is the weekly average yield on United States Treasury securities adjusted to a constant malurity of
] year, as<nads available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days beror= each Change Date is called the "Current Index.”

If 1he Index.is-no longer available, the Note Holder will choose a new Index that is based upon
comparable inforriatiur. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change” Date, the Note Holder will calculate my new interest raie by adding
TWO AND SEVEN EIGHTMZ percentage point(s)
( 2.8780 %) (o tae-Current Index, The Note Holder will ihen round the reselt of this
addition to the nearest one-eighth or one-percentage point (0.125%). Subject 1o the {imiis stated in Section
4(D) below, this rounded amount will be my new interest rate untit ihe next Change Date. ,

The Note Holder will then determing th2 amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected (o sve at the Change Date in ful} on the Maturity Date at my
new interest rate in substamially equal payments. Fhe resuif of this calculation will be the new amount of
my meonthly payment.

(D) Limits on Interest Rate Changes

The inierest rate I am required 1o pay av the-rist Change Dae will not be greater than

7.8780 % or less than 45780 %. Thereafter, my adjustable interest

rate will never be increased or decreased on any smgle Change Dare by more than 1wo percentage points
(2.0%) from the rate of interest 1 have heen paying for the preecding 12 monihs. My interest raie will
never be greater than 11.8780 %. ‘

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will rey the amount of my new
monthly payment beginning on the first monthly payment date after the Change Zatz unti} the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initia} fia=d jatsres! rate 0
an adjustable interest raie and of any changes in my adjustable interest rate hefore the effective aaie of any .
change. The notice will inciude the amount of my monthly payrnent, any information required by iav to be
given me and also the telephone number of a person who will answer any question I may have resaciing
the notice.

. - DPS 952
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLO'S:

Trans/er of the Property or a Bencficial Intercest in Borrower. If afl or any pant of ihe
Property oi ary interest in it is sold or transferred {or if a beneficial interest in Borrower is sold
or transferred and Borrower is not a natusal person) withowt Lender’s priar written consent,
Lender may, at its pption, require immediate payment in full of 8 sums sccurcd by this Secusity
Instrument. However -nis option shall ot be exercised by Lender if exercise is prohibited by
federal law as of the date of :hic Security instrument.

If Lender exercises ihis option, Lender shull give Borrower notice of acceleration. The
notice shall provide a period ¢f no. less than 30 days from the date (he notice is delivered or
mailed within which Borrower inusi pay all sums secured by this Security Instrument. If
Borrower fails 1o pay these sums pnicy (¢ the expiration of this period, Lender may invoke any
remedies permitted by this Security Instriyent without funher notice or demand on Borrower,

2. WHEN BORROWER'S INITIAL INED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE.IERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION BI
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AMp THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS
FOLLOWS:

Transfer of the Property or o Beneficial Interest in Borrowor./If afl or any pan of the
Property or any interest in it is sold or transferred {or if a beneficial interest in Borrower is sold
or transferred and Borrower is not a natural person) without Lender's priorwritien consent,
Lender may, at its option, require immediate payment in full of all sums secuted by this Security
Instrument. However, this option shall not be cxercised by Lender if exercise is prolibited by
federa! law as of the date of this Security Instrument. Lerder alsc shal! nnt exercise fiisoption
if: (a) Borrower causcs 10 be submitted to Lender information required by Lender te evaturic the
intended transferee as if a new loan werc being made to the transferce; and (b) Lopder
reasonably determines that Lender’s security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

DPS 9526
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To the extent permitted by applicable law, Lender muy cbarge a reasonahle fee as a
condition to Lender's consent 1o the loan assumption. Lender also may require the transferee to
sign an assumption agreement thai is acceplable {o Lender and that obligates the transferee 1o
keep all the promises and agreements made in the MNote and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender wel:ases Borrower in writing.

If 1énder exercises the option to require immediaic payment in full, Lender shall give
Borrower notice-of acceleration. The notice shall provide a period of not less than 30 days from
the date the iiticn-is delivered or mailed within which Borrower must pay ail sams secured by
this Security Insirupsent. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may iuvoke any remedies permitted by this Sccurity Instrument without further
notice or demnand on Burrower.

BY SIGNING BELOW, Borrower-a:cepts and agrees (o (he terms and covenants contained in this
Fixed/Adjustable Rate Rider.

zﬁépﬂ Kt [ o

(Seal)

RY A., JR, NOI.EN -Barmwer VERALDINE J. -Bortower
{Scal) o (Seal)

‘Borrower ‘ Borrower

(Seal) . . (Scal)

-Borrower -Borrower

(Seal) £ (Seal)

Jorrower -Horrowes
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 1s made this 20TH day of SEPTEMBER ,
1898 , and is incorporated into and shail be deemed (o amend and supplement the Morigage, Deed
of Trust er Sccurity Deed (the "Security Instrument”} of the same date given by the undersigned (the
"Borroveer”) to secute Borrower's Note 1o
PERL MORTGARE, INC.

(the
“Lender”) of the sawic <ate and covering the Propeny described in the Security Instrument and loculed at:
333 W. HUBBARD, UN'T 708

CHICAGD, ILLINDIS “G0810
[Property Address]

The Propenty includes a unit in, togethor-with an undivided interest in the common elements of, a
condominium project known as:
UNIOM SQUARE CONBOMINIUM ASSOCIATION

[Name of Cdamunium Project)

(the "Condominium Project”). If the owners associatior or-other entity which acts for the Condominium
Project (the "Owners Association™) holds title to propery for the benetit or use of its members or
sharcholders, the Propenty also includes Borrower's interest i the Owners Association and the uses,
proceeds and benefits of Barrower's interest.

CONDOMINILM COVENANTS. In addition 10 the covenanis “and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as eilows:

A. Conduminium Obligativas. Borrower shall perform all of Borrawei's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration or
any other document which crcates the Cendominium Project; (ii) by-laws; (iii) ¢ale of regulations; and
(iv} other equivalent documents. Borrower shail promptly pay, when due, all duis and assessments
imposed pursuant to ihe Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannle Mas/Freddis Mac UNIFORM INSTRUMENT
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R, Hazard Insurance. So lang as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanker" policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and hazards included within the terin “extended coverage,” then:

(i}-Tender waives the provision in Uniform Covenant 2 for the montily payment (o Lender of
the yearly preanm instatlments for hazard insurance on the Property; and

(i1) ‘Borrawer's obligation under Uniform Covenant 5 t0 maintain hazard insurance coverage on
the Property is deeiied satisficd o the extent that the required coverage is provided by the Owners
Asscciation policy.

Borrower shall give “ender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distibrtion of hazard insurance proceeds in lieu of restoration or repair following a
loss 10 the Property, whetner to_the unit or 10 common ¢lements, any proceéeds payable 10 Borrower are
hereby assigned and shall be paic.s2 Lzader for application to the sums secured by the Secvmy Instrument,
with any excess paid to Borrower.

C. Public Liability Insurance, Lomropwer shall take such actions as may be reasonable to insure that
the Owners Association maintains a pub.ic/liability insurance policy acceprabie in form, amount, and
extent of coverage to Leader.

D. Condemnation. The proceeds of any award or claim for damages, dircct or conscquential,
payable to Borrower in coanection with any condzmuation or other taking of all or any pan of the
Property, whether of the unit or of the common elements, or for any conveyance in Jieu of condemnation,
are hereby assigned and shall be paid 10 Lender. Such procerds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Uniform Coxenuiny 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or<onsertta:

(i) the abandonment or termination of the Condominjum Projectexcept for abandonment o5
termination required by law in the case of substantial destruction by firc ¢i ~iier casualty or in the case of
4 taxing by condemnation or eminent domain;

{iiy any amendment to any provision of the Constituent Documenis«i n: prowsmn is for the
cxpress benefit of Lender;

(iii) termination of professional management and assumption of self-managemval of the Owners
Association; or

(iv) any action which would have the effect of rendering the public Hability insniance coverage
mantained by the Owners Association unacceptable to Lender.

F, Remedies, If Borrower docs not pay condominium dues and assessments when due, then Leader
may pay them. Any amoumis disbursed by Lender under this paragraph F shal) become additional debi of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursemeni ar the Note rate and shall be
payable, with interest, upon notice from Lender 1o Borrower requesting payment.

. Initials:
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RY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condeminium Rider.

A 7l -/’ (Seal) {Seal)

JefRY ». . uR. NOLEN -Botrower GERALDINE u. NOLE -Borower

(Seal} {Seal)

-Borrower -Barrower

{Scal) {Scal)

-Bormower -Borrowes

(Seal) (Sea)

-Burrower -Borrower
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