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 MORTGAGE

THIS MORTGAGE s made on Seplember 30, 1558 ‘The
vwhe (s} of the properly who isfare givirg Ihs Mortgage
{known as the "Morngagor(s)') isfare Salvalore & Giovanna
Perricone }  This Mortgage is given lo MECRCEDES-BENZ
CRECDIT CORPORATICN, a Delaware corporation (known as
the "Mortgagee”), whose address 1s 201 Merritt 7, Suite 700,
Norwalk. Conneclicu: 06856, or its successors and assigns.
n this Morgage, the terms “you” “your” and “yours” -efar to
‘he Morgagoer(s). and the terms "we", "us" and “"ou:” refer to
‘he Morigagee

You owe us the prictica sum of Fifty thousard and 00/100
Doltars ($60.000 00), plusnierest This debt is evidenced by
a Retal Instalirrent Corcanifthe “Cenlract”) dated August 08,
1958, which provides fcr (aorakly paymenits, with the full debt,
1 not paid earlier, due and sayable on August G5, 2C03. In
consideration of this debt. you Jd7 niereby mortgage. grant and
convey lo us., and our successars snd assigns, that certain
-eal propety located in the County of Cook, State of tllinois,
and more fully descrited ir EXHIEIT A which 1s atached
herelo and made a part hereof, w2 uch property is more
commonly known as {(street address) 2317 rlunter Dr., (cCily)
Asiington  Heignts, illinois  (zip coce) EUCoe  ["Propenty
Address™), wogether with all the wnprovemenis’ now =« herealies
erecled on the property, all easements, appuriznarces and
fixtures now or hereafter a pan cf the propery, ¢ng rower of
saie to the exten! permittec by law. All replacenen’s and
adgitions shall also be covered by lhis Morigage. Al of the
faregoing is referied to in this Martgage as the "Property ©

This Mantgage secures to us: a) the repaymen! of the debt
evidenced by the Contract, with iilerest, and all refinancings,
renewals, oxtensians and modi‘ications of the Contract; b} the
payrmrent of all other sums with interest, advanced ander this
Mortgage io protect the Propedy and cur nighte in the Propenty:
and ¢) the performance of your promises and agreements
under this Margage and the Contract

YOU REPRESENT 19 us that you are the tawiul owner of the
Property and have the right to mortgage. grant and convey the
Properly 10 us as provided in the Mongage and tha: the
Property is unencumbered, except for encumbrances of
record  You warrant and wil defend generally tre litle 16 the
Property agamst all clarns and demands of anyore, subject to
any encumbrances of record

YOU AND WE promise and agree with each other as tollows.

1. Payment of Principal, Interest and Other Charges. You
shal pay when due the principal of and interes' cwing
under the Centract and all other charges due under the
Contract

Paymenits of Taxes and Insurance., You will pay, when
due, all taxes, assessments. keasehold paymerds or ground
rents (§ dany), and premuuirs for hacard insurance on the
Propenty and morigage insurance {if ang 1o the exienm
required by us)

Prior Mortgages; Charges; Liens.

al  Yeou shall perorm al) of your obligations under any
morigaga. deed cf trust or ather security instrumernis with a
lien which has piiotity aver this Mortgage (a "Pror
Morgage™, including your promises to make payments
when due  You sha!l not increase. amend or athewise
modify any Pricr Martgage wilhout our prior  written
consent.

b)Y You shall pay all taxes and assessments, ieasehoid
payments of ground fents {if any). fines and charges of any
kind agamnsl the Preperty which may atta n priority over this
Morigage or any advance under wne Contract or this
Morigage

¢t You snall promplly dischatge any iien {other than a iien
disclosed to us 0 your apphcalion or i any litlle repon we
have obtained) which has or atlains prorty over this
nMongage or any advance to e made under the Contract o
this Mortgage.

MBCC-80T L (12,96}

d} Upon our request, vou shall promptly furnish to us all
nolices o' amounts to be paid under this paragraph 3 and
receipts evidencing any such paymeants you make directly.

. Hazard insurance.

a) You shall keep the Property insured against loss by fire
and hazards included within the term "externded coverage”,
This insurance shall be maintained in the amourts and for
the periods thal we reguire. You may choosae any insurer
reasonably acceptabie io us. Insurance poficies and
renewals shall be acceptanle tc us and shall include a
standard mortgage clause. All insurance policies ori the
propery. whether reguired by us ar not, shall identity us as
a "mortgagee” if we require, ycu snall promptly give us all
receipls of paid premiums and renewal notices.

b: You shall promplly noufy the insurer and us of anv loss,
We may make proof of logs if you do not promptly dc so.
Insurance procaeds shall be appliec lo restare or repair Lhe
Properly damaged. if i) you are not in defauit of your
obligations urder the Contract and this Mortgage, ii)
restoration or repair 15 economically feasible, and i) the
value of the Properly would nol be lessened. Otherwise,
insurance proceeds shal be applied o sums secured by
this Mortgage, whether or no! then due, with any excess
paid i you.

c: If we acquire the Properiy at a furced sale following your
default, your night 1o any insurance proceeds resulting from
damage to 'hie Propery prior ta the acquisition shall pass
to us lo the extenl of the sums secured by this Morgage
immaediately prior to the acquisition.

Prescrvation and Maintenance of Property; Leasehalds.
You shall not deslroy, damage or substantiatly change the
Plopersty or allow the Froperty to dateriorate or go to wasle.
t *ais Morlgage is on a leasehold estate in the Property,
y3u/shall fully comply with all terms of the ground lease.

Protect.an »f Our Rights in the Property; Inspection.

H you fasl *3 perform the promises and agreements
conlained i 4ivis Morlgage, or there is 3 legal proceeding
that may significentiy alfect our rights in the Property (such
as a praceediny ir’bankruptey, probate, for condemration
or forfeilure or to'e worce laws or regulations), then we may
do, and pay for, @inthing necessary 1o protect the
Property's value and o r rights in the Property. Our actions
may include paying any sms, Secured by a lien which has
priority over this Morigige 3r_any advance under the
Contrac! or this Mongage, sprzaring in court, paying
reasonable attorneys' fees, pavingrany sums which you are
requited 1o pay undes this Morigugy and entenng on the
“roperty 1o make reparrs. We Jdn mai have to take any
achion we are permitted (o take undur Viis paragraph. Any
amounts we pay under lhis paragraph. 6 shall become
auditicnal debts you owe us and shall be secured by iris
Mortgage These amocunis shall bear interest from the
disbursement date at the rate eslablished under. the
Contract and, at our option, shall be cither pay'\me o
demand or added ‘o the outstanding. principal b lanca of
the Contracl. We may inspect the Prgﬁ'ény at any-gy <
reasonable time and upon rea%nable netice .

s
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Possession of the Property. You shail have possession
of the Property untiL we have given you notice ot default
pursuant 1o paragraph 15 of this Mortgage

Condemnation, The proceeds of any award for
damages, direct or consequertial, in cennection with any
corderpnation cr other taking of any part of the Properly,
or for conveyance instead of condemnalion. are hereby
assigned and shall be paid to us,

Tronsfer of the Property, Unless prohibited by
applicable law, [ all or any part of the Property or any
interes! in it is sold or transferred without our prior written
consent, we may, at our oplicn, reguire mmediate
paymen in full of ail sums secured by this Mortgage.

Sucecgssors and Assigns Bound; Joint and Several
Liability; Co-signers. The promises and agreements
made in this Mortgage shall bind and benefit your heirs,
personal representatives and permitted assigns. Your
promises and agreements shall be “joint and several"
{thal is. thay shall b your joint obligations and aiso your
individual obligatianz) Anyone who co-signs this
Mortgage bu! does nol wiso ce-sign the Contract: a} is £o-

signing this Morigage an'y 1> mortgage, grant and convey -

such person's interest intxe roperty; b) is not perscnally
obligated to pay the Contract’ but is obligated to pay all
other sums secured by this Mulcage: anac ¢} agrees that
we and anyone else who signs this Mostgage as a
Mortgagor may agree to extend, modify, refrain from
exercising any righis and/or remédics or make any
accommodations regarding the terms of this Mongage or
the Contract without such person’s consenl.

Notices. Uniess otherwise required by law, any nulice to
you provided for in this Mortgage shali be ban/i-delivered
or mailed by first class mail to ihe Properly Adoress or to
any otner address you designate by writlen notice 17 5,
and, if mailed, such notice shall be deemed "given” two
{2) days following the dale of such notice. Unles:
otherwise required by law. any nolice to us shalt be hand-
delivered ar mailed by certified or regisiered masdl 1o our
address slaled above of to any other address we
designate by written natice to you.

Governing Law; Severability. This Mailgage shall be
governed by Federal law and, except as preempted Dy
Federal taw, by the law of the jurisdiction in which the
Properiy is located. in the event that any provision or
clanse of this Morigage or the Contract conflicts with
applicab'le law., such conflict shall not affect other
provisions of this Morlgage or the Contract which can be
given effect withoul the conflicting provisicn To this end
the provisions of this Mortgage and the Contract are
deciared to be severable.

Sale of Contract; Change of Loan Servicer. The
Contract or a partial interest in the Contract (together with
this Mongage) may be sold one or more Limes without
prior nolice to you. A saie may resull in a change in the
entily that collects monthly payments due under the
Contract and this Mornigage (known as the “Loan
Servicer). There also may be one or more changes 0
the Loan Servicer unrelzted to the sale of the Contract,
there is a change of the Loan Servicer, you will be given
written noltice of the change as required by applicable law.
The notice wiit state the name and address of the new
Loan Servicer and the address 1o which payments should
be made. The notice will also contain any information
required by apnlicable law. .

Hazardous Substances,

a) You shall not cause or permit the presence, use,
disposal, siorage. or release of any Hazardous
Subslances on or n the Proparty. You shall not de, ror
allow anyane else 10 do, anylhing affecting the Property
that is i violation of any Envwonmentai Law. The
preceding tWwo sentences shall not apply to the presence,
use, or storage on the Froperty of Hazardous Substances
i quantiies tha! are generally recognized (o be
appropriate to normal residential uses and (o maintenance
ot the Property

b) You shall promptly give us wrinen notice ot any
investigation, claim, demand, lawsuit or other action by
any governmental ot reguiatory agency or private parly
involving the Property and any Hagzardous Substance or
Environmental Law of which you have actual knowledge.
if you learm or are nofified by any goveilnment of
MBCC-800-IL (12 96)
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regulatory authority, tha! any removatl oi other remediation
of ary Hazardous Substance aflecting the Propety is
necessary, you shall promptiy 1ake all necessary. remecial
actions in accordance with Envionmenial {aw and
provide us with written nolice therecf

¢) As used in this Mongage, "Hazardous Substances” are
those substances defined as loxic or hazardous
substances by Environmental Law and the follawing
subsiances: gasoline, keroseneg, other flammable or toxic
petroleum pioducts, loxic - pesticides. and herbicides,
volatile solvents, materials containing asbestos or
formaldenhyde, and radicactive materials. As used in this
Mortgage, "Environmental Law" means federal laws and
laws of the jurisdiction where the Property is located
pertaining to health, safety or environmenial protection,
and regulations issued with respect thereto.

Default; Remedies; Forbearance. We shall give notice
to you prior to acceleration following your defauit of any
covenant or agreement in this Morigage (but not prior {o
acceleration under paragraph 9 unless apphcable law
provides ofherwise). The notice shall specify: 1) the
default; 2) the action required to cure such defauli; 3) a
date, not less than 30 days from the date the naolice is
mailed 10 you. by which such default must be cured. and
4) that failure 10 cure such default on or before the date’
specified in the notice may result in acceleralion of the
sums secured by this Mortgage, foreclosuie by judicial
proceeding, and sale of the Property. The notice shall
further inform yeou of the right 1o remsiate afier
acceleration and the right to assen in the foreclosure
proceeding the nonexislence of a default or any other
defense you may have 10 acceleration and foreclosure. If
the default is not cured on or befcre the date specified in
the rolice, we may. at our opton, require immediate -
payment in full o al sums secured by this Morgage
without further demand and may foreclose this Morigage
by judicial proceeding. Ve shall pe entitled o collect all
expenses incurred in pursuing the remedies provided in
this Section 15, including but no! himiled !¢, reasonable
attorrey's fees as permitted by apglicable law, but not to
exceed 20% of the amount decreed for principal and
interest (which feas shall be allowed and paid as pan of
the decree of judgment). and costs of litle evidence.

dorrower's Right to Reinstate. Notwithstanding our
ziosieration of the sums secured by \his Morgage due 1o
your breach, you shall have the right to have any
proleedinos begun by us to enforce this Morngage
discontirued at any time pnor to entry of a judgment
enforcing Yhis wiorigage if: 2) you pay us al' sums which
would be ther due under this Mortgage and the Contract
had acceleruticaonot occurred; ang b) you take such
achon as we rdy ‘easonably require o assure that the
lien of this Mortgig 3, cur interest in the Properly and your
obligation to pay the sGias secured by this Mortgage shait
continue unimpaired. _ Jpon such paymeni and cue by
you, this Morlgage and te ubligations secured hereby
shall remain in fuil force and_ :ffect as if no acceleration
had cccurred.

Release. Upon payment ol gl sums secured by this
Mecrigage, this Mortgage shail becarzaul and veid. We
shall dischaige this Morgage witlou. charge to you.
Uniess prohibited by applicable {aw, you shall be
responsible for the paymemnt of charges to record (he
release.

Waivars. To the exient permitted by law, you waive and
release any error or defects in proceedings 10 enforce this
Morigage. and hereby waive the benefi of any present or
future laws providing for stay of execution. extension of
time, exemplion from attachineni, levy and sale, right of
valuation and appraisement. Additionaily you expressfly
waive your Aghts fo a homestead exempfion in the
Property.
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19, Oocu'ment'ary Stamp Taxes and intangible Taxes. You

agtee lo pay any and all present and future documentary
stamp 1axes and non-reculnng intangible taxes with
respect 0 this Morigage ana the Contract. You shall
indemnity and hold us harmless from and a2gainst any and
ali loss, hability, claim, deficiency or expense, including,
without leniation anterest, penalties and legal fees. which
we may have neretcfore or hereafter incutred n
connection with any and all presest and future
decumentary stamp taxes and non-recurring intangible
taxes with respect o this Morigage and the Cantract

. Superseding t.aw. The indebledness cvidenced by the
Cortract is also sccured by a hen on personal property
pursuant tc the terms and canditions of the Contract and
subect 1o laws and regulations applicable therelo. The
terms and conditiors of this Morigage are nol interided to
he in derogation of any rights 1o which you are entitied

- {
WITNESS: — SN

>:%Zégézulgﬁééﬁ§w¢é;“_

Pinted Name. 7< ﬂf}?'fflz_{,b’

AUER T3 A NO.

V/—/

Ll

N K A a:g __/_/e,hy 50

. Riders to this Mortgage.
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under such laws and regulattons, nor (o overnde any
limatons on ouwr rights imposed by such laws and
regulations: and any provisions hereof which wou!d have
such an effect shall be considered nult and void.

if one or more attachments 1o
this Mortgage {(known as “niders’) are execuled by you
anc recorded tugether with this Morigage, the piomises
anc agreements contained in each such rider shall be
incorporated into and shall amend and supplement the
promises and agreementls of this Morigage as i the
uder(s) were part of this Mortgage.

BY SIGNING BELOW, you accepl and agree to the terms and

covenants contained in this Morigage and any rider(s)
executed by you and recorded with it.

(Seal)
Mortgagor

Printed Name < gc«.( ;/a\:(*ar < PG 7 Con €

S

25% 62 - 3/5 ™

Social Security Number

P H34) & Hanteco 35("“{&

A lirgton s,

>

Printed Name:_z [ ;;'ogéc_r:lno_\-,.?
<

Acdress L [ é:c)od‘f

5 Sy W

{Seal)
Mongagor

ercdoan e

OV R b2

Saocial Securily Number

DAY E e for B A Wnistons M TZ

Address

STATE OF iLLINOIS,

hereby cenufy that

ACKNOWLEDGEMENT

el

rd

County ss:

e Nee C/r
<

a Motary Public in"and for said counly and state, do

g verapna

fP—-flC'Glle_

, parscnally known 1o me lo be the same

person(s) whose name(s) 1sfare subscnbed lo the feregoing instrumert, appeared before me this dry 1, person, and acknowledged
that ha/sheithey sigried and celivered the said instrumenl at his/her/their free voluntary act. for the uses and nurposes therein set forth,

Given under my hand and official seal tris _

AL

.98

Notary Pubilic,

Frinl Name

My Commussion Expires

-

W

County, llinois.
KOOSO e

':ﬁ - YOFFICIAL SEALY
;< Marilyn Mertorano
Num.r, Putic, Siate of Jiinois |

g My Comnussion Expires 04720090 |
AR G C4 LO4 ERAA L CREk £ k£ CETERTRTERE

This instrument was prepared by or under supervision of Mercedes-8enz Ciedit Comoraton
Jeffrey Dube

—@0C'Smbassy Row -

Suite 180

Atlanta, GA 30328

MBCC-860-'L (12 96




UNOFFICIAL COPY

This is Exhibit & 1o a Meng‘aga.m f

Morigagor) Sa!»atore and Giovanna Péiricone
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EXHIBIT A
TO
MORTGAGE

vor of Mercedes-Benz Credit ‘Courparation, daled September 30, 1998, and axecuted by (name of

Description of Property:

- - e

MORTGAGE

bin peren om March 14,
aud Grovanag P I icane, Hushand and Wife
Pnis Sevurity lovd- oy i FIANCT b

which iy nrpaerized end tll\ll"ll

L ated whows wddresis ;

TH L 1)

One Hundred Thousand aad naflD0-
100, 000 00 3 Thiv debt s esidenced hy Barnmeer's nmf
Tulith provides e asnthly posawenis, with the fubi debe o en _
[ his Scvuridy ln-uumcm it
Wil itgaest, ond all seaew ads, ertensions and
wzat 1k seeuriny of this .
ry lmuumcm and’
s A ey VYT
K L--unn IHtimeis:
Unit 4, o esuhdivision of Part ot Lats Ten _;¢.

‘s Subdivision of Seccinn Sixceen (16}, et
of the ™Hird Principal, v

tNote
199%

Vot svotm e let pataprapht 7o g
Iartna e v imeniaiis amd apteviwnis uieker this Ser
21 el alet o ey B Celer e belfoawing o
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rieven £11) East

RN .--\.1'.‘.\

CLERK:
Il detached froin the above-described document,
Norwalk, Connecticut 06856, Atiention:Jeff Dube.
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Please return to Mercedes-Benz Credit Corporation, 201 Merritt 7, Suile 70Q,




