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Prepared by: VALARIE E. PFEIFFER
RECORD AND RETURN TO:
HINSDALE K AND TRUST

25 EAST ¢ STREET

HINS LINQls 63521

MORTGAGE Loan No. 7402155

=
5o
CI{IS MORTGAGF ("Security Instriment”) is given on September 24, 1958 . The mortgagor is
MICHAEL~J. AHLERT and CHERYL L MUZIX, EUSBAND AND WIFE

("Borrower®). This Security Instrument is given o
HINSDALE BANK AND TRUST
which is organized und existing under the Jaws ¢f  THE STATE 0F ILLINOIS , and whose
address is 25 EAST FIRST STREET, HINSDALE, ILLINOIS £0521
(“1<nder”). Borrower owes Lender the principal sum of

Three Hundred Fifty 5ix Thousand and .
NO/100==mmme e n e et e L L ) -— Vollars (U.S. $ 356,000.00 ).
This deht 15 evidenced by Borrower’s note daled the same date as this SecuriovInstrument {*Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Octobe=-1, 2028
This Securily Instrument secures lo Leader: (n) the repayment of the debt evidenced by tae Mute, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with interist, »2vanced under paragraph 7 to
protect the security of this Sccurity Instrument; and (v) the performance of Borrower's covenant’ snd agrecments under this
Secunity Instirument and the Note. For this purpose, Borrower does herehy nortgage, grant and convey to Lender the [ollowing
described property located in COOK County, iliinois:

LOT 52 IN SWEET HOME SUBDIVISION IN WESTERN SPRINGS, BEING A RESUBDIVIOION

OF ELOCK 18, {EXCEPT LOTS 7, 8 AND 9) IN EAST HINSDALE, IN SECTION 6,

TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS,

PIN 18-06-212-041 .
which has the address of 4049 GRAKD AVENUE WESTERN SPRINGS {Streat, Ciry),

Binois 60558 {Zip Code] ("Property Address"),
ILLINOIS Singla Family-FNMA/FHLMC UNIFORM
Irubwby: ég INSTRUMENT Form 3014 9/90
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obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent $o the
cost to Borrower of the mortgage insurance prevmusly in effect, from an allernate mortgage insurer approved by Lender. If..
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Bosrower when the insurance coverage lapsed or ceased to
be in effect. Leader will acoupt, use and retain these payments as & lass reserve in lieu of morigage insursnce. Loss resenve
payments may no longer be required, at the option of Lender, if morgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums reqmred fo mainiain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its sgent maay make reasonable entries upon and inspections of the Property. Lender shall gnre
Berrower notice at the time of ar prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequeatial, io connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Lender

In the event of a to'al taking of the Property, tha procseds shall be applied to the sums sscured by thin Security [nstrument,
whether or not then dus, »ith any excess paid 1o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property 'mned:ately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediatelv-hefore the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by
this Security Instrument shall ' ridpced by the amount of the proceeds multiplied by the foliowing fraction: (a) the total
amount of the sums secured immediafily before the taking, divided by (b) the fair market value of the Propcny immediately
before the taking. Any balance shull be paid 10 Borrower, lo the event of a partial taking of the Property in which the fair
market value of the Property inumedintefy befoce the taking is fess than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agres in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whather or not the sums are then due.

If the Property is sbandoned by Borrower, orif, after notice by Lender to Borrower that the condemnor offers to make an
award or seltle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice s given,
Lender is wuthorized to collect and apply the proceeds, at'i's aption, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether o not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragrephs | and 2 or change the amount of such payments.

11, Borrower Not Relensed; Forbearunce By Lender Not a W #iver, Extension of the time for payment or modification
of amentization of the sums secured by this Security lnstrument granted Ly Lsnder to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s suiCessors in interest. Lender shall pot be required to
commence proceedings against any successor in interest or refuse to exfend tim for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mads Lv the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remeoy. sh2'lnot be a wajver, of or preclude the
exercise of any right or remedy,

12, Surcessors and Assigns Bound; Joint and Several Linbility; Co-signers. The (Gvenants and agreements of (his
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17, Borrower's covenants and agresments shall be joint and several. Any Borrower wac-co-signs this Security
Instrument but does not execute the Note: (a) is co-siguing this Security Lnstrument only to mortguge, miant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obiigaied to pay the sums
secured by this Security Insirument; and (c) agrees that Lender and any other Borrower muay agree to extend udify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Sccurity Instrument s subject to n law which sets maximum loan charges,

- and that law is finally interpreted so thal the interest or other loaa charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be rectuced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose 10 make this refund by reducing the principal owad under the Mote or by making a direct
payment to Borrower. If a refund seduces principal, the reduction will be treated as a partial prepayment without any
prepeymest charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail uless applicable taw requires use of anotber method. The notice shall be directed to the Property Address
or any other address Borrowes designates by notice (o Lender. Any notice to Lender shall be given by first class mail to
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Lender's address stated herein or uny other address Lender designates by notice to Borrower, Any notice provided for in this
Sccurity Instrument shall be deensed o have heen given to Borrower ar Lender when given as provided in this paragraph.

15. Governing Law; Severahility. This Security Instrument shall be governed by federsl law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such coallict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting povision. To this end the provisions of this Security lastrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Intercst in Borrower. 17 all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior wnitien consent, Lender may, st its option. require immediaie payment in full of all sums secured by this
Securty Instrument. However, this option shall not ke exercised by Lender if exercise is prohibited by federal law as of the date
of this Security lostrument.

Il Lender exercises this oplior, Lender shall give Borrower notice of acceleration. The natice shall provide a period of not
less than 30 days from the date the wotice is delivered or mailed within which Borrower must pay sll sums secured by this
Security Instrument. /1t Rorrower fails ic pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secunity 'nstrument without further potice or demand on Borrower,

18. Borrower’s izt -tv Reinstate, If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security.Jozerument discontinued ai any ume prior to the earlier of: (s) 5 days (or such other period as
applicable law may specify for re'nstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry-i"a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be dre under this Security Instrument and the Note as if no acceleration had oceurred: {b)
cures any defaull of any ather covenanty or 2zreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but nct limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require 1o ussure
that the lien of this Sccurity Instrument, Leader s rights in the Property and Borrower’s obligation 1o pay the sums secured by
this Secunty Instrument shall contioue unchangad, Dpon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective 15 if no accelzration had occurred, However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The ot or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 0 /Borrower, A sale may result in a change in the entity (known
as the “Loan Servicer") that collects monthly payments due under <ae Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sate of the Nate. I 2aere is a change of the Loan Serviver, Rorrower will be
given written notice of the change in accordance with paragraph 14 above and arplicable law. The notice will state the name and
sddress of the new Loan Servicer and the address o which payments should be imade. The notice will also contain uny other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, ‘sse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shell not do, nor allow apyome-else to do, anything affecting the
Property that is in violation of any Eavironmental Law. The preceding two sentences shall uot apply ta the presence, use, or
starage on the Praperty of small quantities of Hazardous Substances that are generally recognizad. to be appropriate to normal
residential usas and to maintenapce of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or ather action by uny
governmental or repulatory agency or private party involving the Propesty and any Hazardous Substaicé ar Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by eny governmental or regiiztory suthority, that
any removal or other remediation of any Hazardous Substagce affecting the Property 1s necessary, Borrower shall prompily take
all necessary remedial acticns in accordance with Eavironmental Law,

As used in this paragraph 20, *Hezardous Substances® are those substances defined as loxic or hazardous substances by
Environmental Law and the following subslances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formeldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal Jluws and laws of the jurisdiction where the Property is located that
relate 10 health, safely or environmeatal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
2], Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior 1o accelerntion under parngraph 17 unless
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