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Prepared by & Mall to:

Pan American Financial

Chicago,

MORTGAGE

THIS MORTGAGE (Security Instrunent") is glven on September 29,
L5938, The mortgagor is JAMES BRUCE FROSTICK AND MELODY FROSTICK, AS (9
JOINT TENANTS ("Botrower"). This Security Instrumant is given to Pan
American Financial Services Inc. which is organized and =xisting under
~he Taws of Tllinois and whnse addrass is 4250 N, Marine Drive Suite 228
Chicago, IL 60613 ("Lender"). Borreower owes Lender the principal sum
ob S1XTY NINE THOUSAND STXHUNDRED AND NG/100 Dollars (U.S. 569,600,001,
This debt is evidenced by 3gsrower's note dated the same Jdate as this
fecurity Instrument "Note"), which provides for wonthly payments, with
whe tull debbt if not paid earliey, due and payable on OCTOBER 5, 2013,
Thig Securivy Instrument securec to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all renewals, extensions
and mod: fications of rhe Note; (b) the_ paymant of all other sums with
interest, advanced under paragraph 7 Lo protect the gecurity of this
Security Instrument; and (¢} the performapie of Borrower's covenants and
agreements under Lhis Scceurlity [astrument asd Lhe Nole,  For this
purpose, Borrower dees hereby mortaage, grant” and convey to Lender the
tollowing described property located in CIOK County, I[llinois:

LOTS 1% AND 14 TN BLOCK 2 TN F.R. MOTT'S ADDITION "0 THE VILLAGE OF WRST
HAMMOND, K SU2DIVISION IR SECTION 8, TOWNSHIP 36 NORTA4, RANGE 15, EAST
OF THE THIRD PRINCLIPAL MERIDIAN IN COOK COUNTY, ILLINOIS,

455MCC

PIN #: 30-08-304-012-0000 AND
PIN #: 30-08-304-013-0000C
which has the address of %13 FREELAND AVE, CALUMET CITY, IL  60403%-

CREFARED BY: ¥ GRZESZCZAK OF PAN AMERTCAN FINANCIAL SERVICES, INC,
4250 N. MARINE DRIVE #2z8, CHICAGO IL 60613
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10, Condenmmation. The proveeds of any awand or clain for damages, ditect or consequential, in connection withy
any condemmation or other taking of any part of Ihe Propenty, or for conveyance in Jien of condemmaiion, are herchy
assignedd and shadl be paid o Lender,

fn the event of o to@! taking of the Prapenty, the proceeds shali be applied 0 the sums secured by his Securily
struazent, whether or oot then due, with any exvess paid o Borrower. In the event of a partial taking of the Property in
wihich ke Fair market vadue of the Propesty tnmedisiely Before the wking is eyual o or greater than the amount of the <uims
secured by this Security Instinent immediately before the wRing, anless Borrower and Lender otherwise agree in writiug,
the sums secured by this Security Instiument shadl be redvieed by the amount of the proceeds multipiicd by the following
fraction: () the 1oted amotint of the sums secured immedinely before the taking. divided by (0) the Tair market value of the
Property imunediately before the @king. Any balance shall be paid 0 Berrower. In the event of a pastial taking of the
Property 1 which the fair aarket vidue ol the Property immediately betore the wking is less than the divount of the sums
sevured immediately betore the tking, vnless Borrower and Lendey otherwise agree in writing or unless applicatle Liw
atherwise provides, the proceeds shall be applied to the sums secured by this Seearity Bstrument whether or not the siuns are
then dlue.

I the Property4s whandoned by Borrower, or il after notice by Lender to Borrower that the comdemnor offers 0 make
an award or seitte a clais Loy dimmages. Borrower Gails w respond o Lender within 3 days aftey the date the natice is given,
Lender 1s authorized 1o coliectand apply the proceeds, an its option, cither to restozation or repair of the Propenty or to the
sums secured by this Secunity Ipsrament, whether or not then due.

Unless Lender and Borcovcootherwise agree in writing, any application of proceeds 1o principal shall not exiend or
postpone the due date of the montkly peymients seferred o m paragraphs 1id 2 or change the aponnt of such pavirents,

1. Borrower Not Refeasedt Morhearance By Lender Not o Waiver, Extension of the time for payment or
medification ol amortization of the sams sesured by this Security Instriient granted by Lender (o any suceessor w interest
of Borrewer shall not operite o 1eleise BeAissitity of te onginal Borower o Borrower' s successors i interest. Lender
shall non be required 1o conumence proceediags againit any sueeessor i uiterest or refuse o extend tine for payment or
atherwise modify umuotization ol the sams sedmed by this Sccurity Instriwnent by reason of any demand nde by the
anighzal Betower or Birrower' s successans i iienasiy Any forbearance by Lender i exercising any ight or vemedy sl
aat be sowaiver ol or preclude the exercise ol any vigaroriemely,

12, Successors amd Assigns Bowml; Foint amd 3uvedal Liability ; Co-signers. The covenants and agrecients of this
Secunty instrament shall hind und benelit the suceessorsind wisigns of Lender and Borrower, subject 1o the provisions of
pavagraph P70 Borrower's cuvenunts and agrecments shabl begoun and several. Any Bortowes whio ce-signs this Security
Instrument bt does not execute the Nete: () s co-signing this Seeasily loxtroment anly to mortgage, grant and cunvey that
Barruwer's interest i the Propeity under the ternms of this Secuiig Jasirument; (h) s aot perconally ohligated w pay the
suins secwred by (his Seeurity Instrument; and ) agrees that LendeiGeidany other Botrower iy agree te extend. modify,
forhear or make any accommodations with repard 10 ghe terms of 4his Security Instrmenmt or the Note without tha
Brerower' s consen.

E3 Loan Charges. 10 the loain sectred by this Secury lostrment'is subicet 1noa faw which sets maxisum losn
chirges, amd (it e as finally interpreted se that the interest or ether Toan chargds collected or 1o e collected in connection
witi e oo exceed the peomined Timits, then: G any such foan charge shall be tededed by fie amonot necessary o reibuce
the chage 1 the prenmited it and () any s alicady colivcted ftom Barsower viiclyexceeded penmitied bavite will he
refunded o Borrower, Lender may choose o make this relund by redusiog the principal wed under the Note or by making: s
direct payment 1o Borrower. 1 a vefund rechices prinaipal, the reduction will be ueated as ¢ panial prepayment withoul any
prepiyment chivege under the Nale.

i4. Notices, Any notice o Borrower provided for m this Secarey Instroment shall be givait by delivering i or by
mailizg iUy first cliss mail unless applicable T sequaves use o anther method. The notice shall e dieeted w e Property
Address orany other addresy Borrower designates by notice 1o Lender, Any notice to Lender shald be gizen @y Nist Qoss mal
o Lender's address stated herein or iy other address Lender designates by notice (o Borcower, Any novdeprevided for m
this Seeurity Insrunient shall be deemed o Fave been given to Buorroswer or Lender when given as provided i i paragiaph.

IS, Governing Law; Severability, This Secunty Instumeny shall be governed by Tederal taw and Wiy Jlaw Of the
Juristtiction i wlich the Property s Jocated. Iy the event thid wny provision or clause of this Seeurity Instrument or the Note
conflicts with applicable liw. such contlier shall not aTeet other provisions of thisy Security Tnstrument or the Note which cun
b given elfect without the vonfiicting provision. To this end the provisions of this Security fstamnent ind te Naie e
decticed W be severuble,

16, Borrower’s Copy. Bovower shall be gives one conformed copy of the Note and of this Security Instinmest,

17, “Pransfer of the Properly or u Benelicial Saterest in Borrower, I all o any part of the Prapenty or any interest
in i iy sold or msterred or il a benelivia daterestin Burrewer is sold or sterred and Borrower s aov @ nsosal person)
without Lender's prior wiillen consent, Lemder way, at its option, reguire immedete payment in full of all soms secured by
this Security Instrument, Howevey, this option shalt not be exercised by Lender it exercise s prohibited by federal Taw as of
the dhne of this Security thstrament,

IF Lender exervises this option, Lender shall give Bossower native of aeceluration, The notice shall provide a period of
not less than 30 days from the dite tie natice is delivered or naited within which Busrawer most pay all sums secured by
this Security bastrument. 1§ Borrower fails o pay these sums priog o e expisstion of this period. Lender may invoke any
remedies pesmitted by this Security Jusanw it without further notee e demand on Bomrowser,

18, Borrower's Right to Reinstate. 11 Borrower ineels cerliin conditions. Borrower shall have the right 1w have
gforcement ol this Secunity bistrament discontizaed at any time prior t the earlicr of: () § days (or such other period as

thage 4 ot B baress !

$b

)

6LEOTE
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24.  Riders to This Security Instrument, 1f use or mase riders aie executed by Borrower and recorded together itk
this Security Instrumem, the covemnts and agreements of each such rider shull be incerporated into and shall amend and
supplement the covenants and agreenents of this Security Instrmment as if the sider(s) were a part of this Secarity Instrmem,
[Check applicable box(es)|

Adjustable Rate Rider quul(lnminh:m Rider l ] F-4 Family Rider

. . [ - . : ,
|_—! Ciraduated Payment Rider -} Planned Unit Development Rider l_j Biweekly Pavinen Rider
[:| Balloon Rider | Rate fimprovesment Rider [_\ Second Home Rider

| Other(x) {spraifyl

BY SIGNING BLLOW, Buirower aveepts and agrees 1o the tenmy and covenants contzined in pages | dnougk 6 ol this
Security Instiument and inany videris) executed by Bormower and cecorded with it

Witness: Witness:
>
"’.Q_lSLmI) e e . (8ealy
Hoirw et Rarrom ei
L ASedly R - . (Seal)
-Baorcower Hartowe
----- WSen) oS
Poriower -Rorrawer

STATE OF LLLINOIS, Ccoo i

Laynty s,

1, LYow P. ROJC [ - Notary Fublic in and for said county and sue,
do hereby certify ThAmes g ] F‘f’u She K. « MetLo 0’7 ':'2.0 STICK,
- personilly kiown o me to be the same personis) whase nureds)

sunseribed o the Toregoing iastrument. appeared before me this day in person, and schnowledged 1 Hd:l signel
andd detivered the said instrumens as ol Aree and voluntary aet, for the uses and gy

farth,

- . . (/2]
Givea under sy band and official seal, this dcf LN day ol Mww_.j ’ L E/
My Commission expires;

Notaty Patiie

Les therein set

This instrustient was prepared by o,
-~
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