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MORTGAGE

THIS MORTGAGE ("Security Irsirument®) is given on AUGUST 26TH, 1998 . 'The mongagor is
EMMANUEL ISHO AND RIAALD 1810, HUSBAND AND WIFE '

f[ ELISHGAf j:
{"Borrower"). This Security Instrument is given to
HOMECOMINGS FINANCIAL NETWORK, INC.
which is organized and exisunp under the laws of DELAWARE , and whose
address is CNF. MERIDIAN CROSSINGS '
MINNEAPOLIS, MN 55423 ("Lender®). Borrower owes Lender the principal sum of
ONE HUNDRED FORTY FOUR THOUSAND THREE HUNDRED FIF.Y AND NO/L100
' Dollars (U.S. $ 144,350.00 ).
This debt it evidenced by Borrower’s note dated the same date as this Sccurity Instrument ("Noie™), which provides for
monthly paymeats, with the full debt, if not paid carlier. due and payable on REPTEZMBER 1ST, 2013
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced Ly the Note, wilh interest, and all rcncwals
extensions and modifications of the Note; (b} the payment of all other sums, wilh futerést, advanced uader paragraph 7 ©
protect the security of this Security Instrument: and () the performance of Borrower’s covénants and agreemenis under this
Security Insirument and the Note. For this purpose, Borrower does hereby monigage, gram and convey to Lender the following
\described property located in COOK County, lilinois:

LOT 59 (EXCEPT THE WEST 1i FEET THEREQF) AND ALL GF LOT 60 IN G.F.
NIXON AND COMPANY'S NILES CENTER GARDENS SUBDIVISION, ADDITION TO
HOWARD LINCOLN AND CICERO SUBDIVISION OF PART OF THE SOUTH EAST 1/4
OF SECTION 28, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parccl ID #: /0~ 2 | = Yor - 0¥ 6
which has the address of 5016 W. JEROME . SKOXIE {Streer, Cinyl,

{Hipois €0G77 [2:p Code) ("Propenty Address®);
ILLINOIS -G ngle Family-FNMA/FHLMC UNIFORM
winww Ef g 7 INSTRUMENT Form 3014 9/90

@, BRL) 9508 Amended /98
PRy 10t § YME MORTGAGE FORME - (BOCISS1.7291

MFILB770 (1197} / 0410954826




UNOFFICIAL COPY

RTINS L) Hwnourluw

06/6 PLOE uued : B zoteg (aoss! {Hup- @

f«? by
1240 Asorad urene Avw tpiym uati € o) 1alyns s1 Kuadosd 3@ Jo Wed AU 1B SAILLIISR JPPUTT ) WDLINNSY) AILINRS s1p
01 U 3y Junrnipanqns Japua 0l AJoE)siey 10WAde e UL A 10 1p[oY A oI} S2IN205 {0) 20 HUd) I JO WAWIDIOJUI
g1 wasaid o) sseado uciaido s apudy og) UL YaIm cﬁmpmu.d fedo] ‘uy u3) o jo wauIsoia sorede spuajop Jo ‘Ag
uat) o ey pood Ul sisa003 (q) 1opar] o a;qu:doa:m JaTUTW ¥ U} Vs oY) AQ PaIndas tonediqo Jm-jo juawied A o Junuia
ut §30190 {B) JoMOLI0F $SIUN WILNDISY] £)1R09G SHP 1340 Muoud sy yorym st Aue aﬁ.mqas:p Audl.umd IfeYs 19moL10g
-symonrAed ayn 3uduopiaa 51d12593 13puar] V1 YSHURY Auclmo;d 1vYs JamoLiog ‘ApdeNp szuam.(ud 3531 59MEW I9M0UI0E J|
-ydesRered SIY) Japun pred aq O SIUNOWE JO S23110U |18 Japuar] o ysiuay Apdwoad jreys semosuog |pam£ud pamo uosiad ayy o1
Apsanp swn uo ways Led Jregs Jomouog ‘s ey uy pred 1o0u )t Jo ' ydesSered ui poptacsd Jauuri ay vt suoneBiqo asay
Led |reys Jomoulog ‘Ave ji ‘509l pIMosd ro sivamAed ployRsee) pUR ‘SWRASY] AUNsg SIN) a0 Aiwoud urene Aew (digm
Auadoid oY o ajquinguNe suonsodwr pue sout) *So3IRYD 'SIUSWSSISTE SINY) [ Avd Jehs Jomonoq sudlT 3t p
“210N 211 20pUD anp saFreyD ey AuT o) ‘58] pUt tomp Tediotud OF “YWAO) taNP 1533 OF A
'z ydesFered Jepun 224eied siEnoure o) *pueas (HoN ) Jopun anp sadzeys umidrdaad Awe oy ‘isn) :patjdde ag |[eus 7 pue |
sndesTered Jopum Iapuary fq p2aleds DuALLed m *stm3agio sapiacad me| 21qeadde ssapun siuanileg Jo uonrxyddy ¢
URWANSY] AIUNSRG S1N
£q PAINdac SWINS SN ISURIY 2,patd e se s 10 umusmb:m 10 3w Yy 1@ Jopuy £a play spunyg Aue Ljdde [eys ‘Auadold ay jo
aes Jo uomsiabor aip 0 Jord envary ‘Auadong ay [195 10 ttnhae feys sepu] ‘iz ydesRemd sapun ‘) -sapto] Aq Py spung
Awe jamouog o1 punjas Apdwnad jjeen sspua Ymemrursur Aiunaag sigr £q PAINdOS skins e jo (yny w wawded uodn
"UCHAISIP 3]05 5,0pUd] 18 *Ruswded A[RUOW SA[IM
uey; alow ou 4 Kauatagep aur dr dxeur Jrens Jomodog Aoy syl da axew o7 Aresssosn junoure ap Japur] 03 Aed jreys
19M0L10(] 9523 [{ONS U "PUT "Suntam UL Jomnwow oy o5 ABTU JGpUF 'INp USUM W] maaosg A Aed o1 jualangns 10U s1 MUl
AUe ¢ 10pUT AQ P|3Y SPUNJ I) JO JUMOWIT &)1 J1 -2 Ajqeardde Jo siueainbed ST M OTTPIORR U1 SPUNJ S539%2 Ay Joj
JaMOLI0g 0} MODJL [[BYS JIPUIT "Mme] aiqeoitdde Aq play 24 01 peuiuuad siunoure Jys paaoxd sepury £q play spund 31 |
JURURLISUY K51IND9S SIYL AQ PRINDYS SMITS {[B J0J AILINASS [RUONIPPR Se PaBpaid ale spunyg 3y "apew sem Spunt 2 03 Nqap
y3ea yaiym 10 asodind oy e spuny A 04 SILQIP PU SitpAa Bupmoys ‘spung oy Jo Bununoode (eauue ue ‘aBreyd nogim
Jamowuog o) 213 |[eys Japuag 'spung Sy vo pred aq G TTIANUL 1B 2AIM0Y ‘SUlum U7 20138 AR1D J0pUFT PUR Jomouiog
*spum, 3G} U0 sJu[ase 10 153Ul Aue Jamouog Aed 01 partubar zy tou |(egs Japuyr] ‘pred ag o) sasmut saxnbax me) djqenidde
J0 oprw s1 wamaafe ur ssapun Castmsao saptacid me] ajgrandde ssafun ‘ueO[ SIYI UPtM UDISIUUOD Wt IPUF] £Q pasn
anasas Suiuodas e gteiss jeas juapusdapur ae Joj SFFeyd swh-aue ® Zed 01 ramottog alinbas 4ot 15pus ‘$3A3MOY "odTego ®
NS 2AFIE 01 13pud] Snuuad mef 3jqeondde pue spuny Q) U0 1M1 (axusog sed Jepua] SSA[UN ‘SR MOSST AN Burdjasa
10 “anoae moosa i Furzdpewe £jreayye ‘spung I Jurdtdde pue 3uipjcy Ju3 2amoLof s8Iego lou AnB JApLYY TSWSH MO0L053
sy Ked 0y sptm,f oy K[dde jreys Japua) ‘YURE U] MUOH [BIOPRg AUT UE JOAUCLIMEISUL TR yans $1Jopuy] Jy ‘sopua] Stmpnjsur)
Linue 30 *AuEewawnasu ‘fouafe [mizpay v AQ pornsug AR Susedap oA JORMINTUL UR W PRIy 3G [YS spung YL
‘B 2jgeotidde Yim FN RGN N S5EAMIIY0 0 KU M0II5F
iy jo sampuadxd §o SO FGEUOSER] PUE TIEP JUILAD JO SISeq Y1 BO MNP SPUPS JO JUNOWE Al ATRUNS2 Avwl Jopury
UNOWE 12553] M1 PRIXI ) 10U MO (e 11 SpUR.Z pIoY PUE 139109 ‘o AR jB AN epka ‘08 )] HINOum I2SS[ 1 128

spung 3y o) sadde ey me) JApows ssIUN ‘(, VdSHAN.) HaS 12 1067 UONNS "' TN 701 SWH 0L PIPUIMY 52 pL6l

JO IV $AINPI0I WIWD|NGS AMST [eIY (C9P9) Y JSPUT JUNGIIE MOIED § JaM0L0g 18] ambia dvwr ueo 8e8uiow paiejas
Aj[e1opay e 10} J3pUS)] € JUNOWR WNOTYTLL 3y PIIdY2 O) IOV JUNCUIE U U) SPURJ Pjoy pue 109)jun ‘>mn Loe ® 'fem 1apur

. SWR1) MOIST, PRIMed are swan a5y swnnwaid auensm ofeduow jo wowed ap jo noy w ‘g yleid red jo svoisaoid A
yim 2IUEPI0AOE Ut '1apav] o) Jamossog kq ajqeded smns Awe (1) pue [Aue ji ‘swniuaid aoueansu aBedyounaitak (3) iAue §1
‘stuntwaad sotresnsul pooyy Aeak {p) isumpuasd swesnsi Ausdoad 10 prezey ApRad (9) (Ame pi ‘Auadosd ayyi-siu punosd 10

siusizfed ployases) £jaeak (q) (Aladold 2y) UO UI)[ B SB JUAWNSU] ALINag SR 140 LAolld ufene ABW GOIUAL.S)ESUSSISSe puT:

saxty Aeak (8) 110 (,SpUng,) Wns € ‘jny w1 pred 51 AION 3D [Lm ‘20N 2Y) S3puU anp are somAvd A[qioow ABL M UO JIpuY]
01 Aed [[eys Jomouiog ‘Japudr] AqQ IaAtem uoRUM B 0) Jo MEf J]qesldde 0) 1o9igng ‘JoURINSN] PUR SIXRJ, S0) SPUNF ‘T
“210N [t 1apsn anp safeys aiey pue uawledaid Ave pire ajoN A A PAUIPIAR 1Gap I U Sl pue Jo ediouud
291 anp uoym Aed Apdwield [peys damonog rsodrey) el pue juddedory Ysaanuy pue jedidulA] Jo IRUIAR] ]
SMO[[OF SE 9213 PUB IRUIACY JepUF] PUR JamOU0g 'SINVNIAOD WAOHINN
*Knadosd Ep Furaa0s uMNISUS AIINGIS ULIOYIUN € AIMNSUOI O Uohapsun{ £q STONRIIEA
PN YitM SIURUIAC ULIOHUN-UOT PUE SN [BUOTIET JOJ SIUTHIACD W30/ SHIQWOS INFWAYLSNI ALRENDIS SIHL
"PIOIRI JO SHURIQIIMAIA AR 0] 102[qRS 'SPUBIIIP PUE Sue(d jfe suiede Ausdold (i oF I S A[fesausd pujop |itam pue
SITeLIEM JOMOLIOG "PIOJAT 10 sootRIqUInIUS 10} 1d30¥d ‘pasaquinauoun §) Ausdory a1 e puw Auadoxg Iyt AeAuod pue iwesd
‘aBrBuow of 1yBir A stg pure paLoALCS AqAISY SRISI Y1 JO PIsIas Alryme st Jomouogd ey SINVNIAOCD ¥IM0YH0d
. Kuedaagd, 241 ST WaIMISU} AJNDRS SIY) U1 0) paajal st SunoRain) oy jo |y uauEnsiE]
Araneg s Aq PRlaaoo 3q Os[e |[eys Suonippe pum sigsmacaydas ||V fuadord Ty Jo md B 13302130 JO MOU SaInixy
pue *saoueuspndde ‘simautased [(e pue *Auadoid a1 Do parasa soyEaIRY JO Mot siamIscsdut A [fe LM YIHLIDOL

BT aLCT 1486




UNOFFICIAL COBS11598 e 1. .

this Serurity Instrument, Lender may pive Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one of
mote of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Properly Insurance. Borrowsr shall keep the improvements now cxisting or hercafter erected en the
Property irsured against loss by fire, hazards included within the ferm "catended coverage” and any other hazards, including
floods or fleading, for which Leader requires insurance. This insurance shiall be meinained in the amoums and for the periods
that Lender requires. The insurance carrier providing the kisurance shall be chosen hy Borruwer subject v Lendet's approval
which shall not be unrcasonably withheld, If Borrower fails 1o mainiain coverage described above, Lender may, at Lender's
option, oblain coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be aceeplable w0 Lender and shall include 2 standard mortgage clause. Lender
shall have the right 10 hold the policics and rcnewals. 1f Lender requires, Borrower shall prempily give to Lender all receipts of
paid premiums and renewal notices, In the event of Toss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender oy inake proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied 10 restoration or repair of the
Preperty damaged, if the restoration or repair is econrmically feasible and Lander's security is not Jessened. If the resioration of
cepair is Aot ecouamically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by (his Siourity Instrument, whether of not (her due, with any excess paid to Borrower, If Borrower abandons the
Property, or does nevanswer within 3G days a notice {rom Lender that the insurance carrigr has offered to seitle a claim, then
Lender may collect tietinsurance proceeds. Lender may use the proceeds fe repair or sestore the Propesty or lo piy sums
secured by this Security-lozicument, whether or not thea due, The 30-day period will begin when the notice is given,

Unless Lender and 2orrower otherwise agree in writing, any application of proceeds 10 principal shal) not excend or
pustpone the due date of the ruonihly payments referred 10 in paragraphs | and 2 or changt the amount of the payments, If
under paragraph 21 the Property is acuyired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 0 the Property priof to the acquisition shadl pass to Lender to the extent of the sums secuted by this Security Instrument
immedialely prior tu the acquisition.

6. Occupancy, Prescrvation, Mainterance and Protection of the Property; Dorrower's Loan Application; Leaseholds.
Borrower shalt occupy, establish. and use the Proprty as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue 10 ocoupy ths Prapenty as Borrower's principal residence for a1 least one year afier
tae date of occupancy, unless Lender otherwise agroes in writing, which consent shall not be unreasonably withheld, or unjess
extenuating tircumstances exist which are beyond Borrorved's control. Borrower shall not desiroy, damage or impair the
Property, allow the Property to deferiorste, or commil waste on the Property. Borrower shall be in defauit if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendee’s gond faith judgmens could result in forfeiture of the
Propenty or otherwise materiatly impair the lien created by this Sécurity Instrument or Lender’s security interest. Borrower may
cure such a defanlt and reinstate, as pravided in paragraph 18, by causing the action oc praceeding to be dismissed with o ruling
that, in Lender's good faith determination, precludes forfuiture of the Fomower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lendee's securivy interest, Bormowes shall also be in defaul if
Botrower, curing the loan application grocess, gave materially false or inaccuate infarmation or stalements o Lender (or failed
lo provide Lender with any material information) in coanection with the loan evizessed by the Note, including, but not limited
1o, tepreseniations concerning Borrower's occupancy of the Property as a principal rasiZence. If this Security Instrurcent is ok a
leasehiold, Borrower shall comply with all the provisions of the lease. If Borrowsr wiguites fee title 1o the Propeny, the
teaschold and the fer title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, [f Barrower fails (o perform the covenants-aad agreements contained in
this Security Instrument, or there is a iegal proceeding that may significantly affect Lender’s tizhis in.the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeirure of to enforce laws or regulations), r'en Lender may do and
pay for whawever is necessary to protect the value of the Property and Lender's rights in the Propetiv. Lander’s actions may
include paying any sums sccured by a lien which has priority over this Securily Instrument, appeasinz—in cour, paying
reasonable atlomeys” fees and catering cn the Property to make repairs. Although Lender may take sclion under this paragraph
7, Lender does not have o do so.

Any amounts dishursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this
Securily Instrumeat Unless Borrower and Lender agree 1o uther terms of payment, these amounts shall bear inierest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrewer requesting
payment.

8. Mortgage Tnsurance. If Lender required mongage insurance as a condition of making the loan sevured by this Security
Iestrument, Borrower shall pay tie premiums required 10 wnaintain the mwrigage insurance in effedt. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceascs to be in effect, Borrower shall pay the premiums required 0
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Leader's address stated herein or any other address Leader designates by notice to Borrower. Any notice provided for in this
Security [nstrument chall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locatzd. In the event what any provision ar clause of this Security Instrument or the Note
conflicts with applicable law, such conflicr shall nor affecc other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To.this end the provisions ¢f this Security Instrument and the Note are declared
to be severable. o Sk :

16. Borrower’s Copy. Borrower shan'bc,g'iv_en one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If ail or any pan of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrowér is sold or transferred and Borrower is not a natural person} without
Lender's prioe wriden consenl, Lender may. 2t its oplion, require immediate payment in fuli of all sums secured by this
Secyrity Instrument. However, this option shall rot be exercised by Lender if excrcise is prohibited by federal (aw as of the gaie
of thas Sccurity Instrument.

If Letder exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 drys from the daie the nonce is delivered or mailed within which Borrower musi pay all sums secured by this
Security Instrumiit.If Borrower fails 16 pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by (his'Secunity Instrument without further notice or demand un Borrower.

18. Borrowei's Qight to Relnstate. | Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security, Instrument discontinued al any tise prior to the carlier of: (a) 5 days (or such other period as
applicable law may spectly foi_retustatement) before sale of the Propenty pursuant to any power of sale contained jn this
Security Instromnent; or () ey of a jadgment enforcing this Security Insirument. Those conditinns are that Borrower: (a) pays
Lender all sums which then wouid be due under this Sccurity Instrument and the Note as if no acceferation bad occurred; (b)
cures Any default of any other covelan's. o1 agreements; {c) pays all expenses incurred 10 enforcing ¢his Security Instrument,
including, bul not Jimited 1o, rezsonabls atiomeys' fees; and (d) takes such action as Lender may reasonably requise 1o assure
that the lien of this Security Instrument, Lindet's rights in the Property and Borrower's obligation (o pay the sums secured by
this Security Insirument shajl continue unchanyed. Upon ieinsiatement by Borrower, this Security Instrument and (he
obligations secured heseby shall remain fully etiveave as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragrapa Y.

19, Sale of Note: Change of Loan Servicer. Theivole or a panial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior totice 1o Barrower. A safe may resull in a change in the entity (known
as the "Loan Servicer®) that collects monthly payments due uider the Note and this Security Instrument, There also may be ene
o7 more changes of the Loan Servicer unrelated to a sale of the Notwe/1f there is a change of the Loan Servicer, Borrower will be
given written notice of the change it accordance with paragraph 14 aboreand applicable law, The notice will state the name and
address of the ncw Loan Scrvicer and the eddress to which payments Shoyld be made. The notice will also contain any ather
infortnaticn required by applicable law.

20. Huzardous Substances. Borrower shall not cause or permit the presencr, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borower shall not do, nor allewcanyone else to do, anything affecting the
Property Lhat is in viokation of any Environmental Law, The preceding two senienser shall not apply o the presence, use, or
storage on the Property of small quantities of Hazardous Subsiances that are penerally/yzcognized to be appropriate to nerroal
residential uses and to maintenance of the Property.

Borrowst shall promptly give Lender weitten natice of any investigation, claim, demand, 'awsuit or other action by any
goveramenial or regulatory agency or privale party wvalving the Propenty and any Hazardous Sibstac or Environmental Law
of which Borrower has actval knowledge. If Borrower learus, or is notified by any governmental e/ rogelatory authority, thal
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Bormmwss shall promptly take
all necessary remedial acnons in Jecordance with Environmental Law

As ased in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazanfous subslanges by
Environmental Law and the following substances: gasoline, kerosens, other flimmable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, *Environmental Law® means federal laws and laws of the jurisdiction where the Property is located tha
retate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bormrower and Lender further covenant anil agree as follows:
21, Acceleration; Remedies. Lender shall give notice 1o Burrower prior 1o acceleration followlng Borvewer’s breach
of any covenant or agreement In this Security Instrument (but pot prior to mccelerntion under paragraph 17 unless
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