-UNOFFICIAL-COPY

T

o Ofe116IS

[y

. RECORDATION REQUESTED BY: ?891 1615

. Suburban Benk & Trust Compan 2204/0160 25 003 Page 1 of
9901 S. Wesiorn pany 1P98~10-09 14:25%:14

Chicago, (L 50643 Covk County Recorder 31,50

WHEN RECORDED MAIL 70

Suburban Bank & Tmst Company
Main Branch i

150 Butlertimid Rd. "
Eimhurst, il 60138 v

9
a‘i; _ FOR RECORDER'S USE ONLY

This Assignmen: ol Rents prapar=d by: Erlc L. Wilberschled, Assl. Mana
9 Aropar=t 3Y' 150 Buterfiald Rd. anager
Eimhurst il 60126

ASGIONMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED SEPVEMZLES 16, 1998, between RALPH ANDERSON and JUDITH
ANDERSON, [olntly, whoge address | 14732 Ei Visla, Oak Forest, IL 60352 (referred to balow 82 “Granlor’);
and Suburban Bank & Trust Company, whose address '4.9901 5. Western, Chicago, IL 60643 (eferred to
below as ‘Lendar®),

ASSIGNMENT. For vajuable consideration, Grenior sssigns, ymnts a continuing securily Interest tn, and
convays to Lender al} of Gramtor's right, title, and intarest In an4-to the Rents from the feilowing deseribad
Property located In Coak Couniy, State of lliinols:

LOT 1 IN BLOCK 8 IN ELMORE'S QAK PARK AVENUE ESTATES, ©FING A SUBDIVISION OF THE NW
FRACTIONAL 1/4 OF SECTION 30, TOWNSHIP 36 NORTH, RAMGF 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPT THAT PART OF THE DRAINAGE DIT(n CONVEYED BY DOCUMENT

- §77,150), AS PER PLAT RECORDED ON APRIL 25, 1528, AS DOCUMJKT 10,351,098, iN COOK
COUNTY, ILLINOIS

The Real Proporty or {ts address Is commonly hnown as 16800 S. Oak Park Ave., Tinsy “2.s IL 80452, The
Real Proparty tax idanlilication numbar 15 28-30-107-007,

DEFINITIONS. The following words shall have the following meanings when used in this Assignmeit. Tamms nat
otherwise defined in Ihis Assignment shall have the meanings attributed to sych lerms in tha Uniform Caminargial
Coda. All references to doilat amounts shall mean amounts in lawfyl monay of the Unitad States of America.

Assignmen!, The word *Assighment® means this Assignment of Rents between Grantor and Lsndar, and
includas without lim!tation all assignments and security interes! provisions ralating to the Ronts,

Event of Detaull. Tha words ‘Event of Default" mean and mtlude without limitation any ot the Events af
Dafault set forth below in the sacton titied *Events of Default.”

Grantor. The worl "Grantor® means RALPH ANDERSON and JUDITH ANDERSON.

Indebisdness. The word "Incebladnass” means ali principal and Inferest payable under the Nole and any ¢ Y
amounts expended of atvanced by Lender to discharge cbligations of Grantor or expansas incurred by Lendsr i:/
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to enlorce obligations ol Grantor undar this Aesignment, together with interast on such amounts as providad in
this Assignmen|.

Lendar. Tho worg "Landar” means Suburban Bank & Trust Company, it9 sucCessors and assigns,

Note. The word ‘Note® maans the promissory note or cradit agreement daled Seplember 16, 1968, in the
original principal smount of $178,079.42 from Grantor to Lender, together with all ranawals o, extensions of,
moddications ol, rgfinancings of, consolkdations of, and substiutions tor the promissory note or agreemenl.
The interest tate on the Note |5 8.750%.

Proparty. The word *Property* muans the roal property, and ali improvements thoreon, describad above in
tha "Assignment® saction.

Res) Pro%e . The words ‘Real Property” mean the properly, Intarests and rights doscribed above in the
*Property Delintion” section. .
Relateg Decumants. The woids "Aslated Documents' mean and include withou! limilation all promissory
notes, credil aricemonts, loan agreoments, environmeniad agreemonts, guaranties, securly agreemsnis,
morigages, dewds ¢! trust, and all other lnstruments, agresments and dociments, whether now of heraaiter
axisting, axecutal ir’ connbction with the indabtedness.

L. o ‘ .
Rents, The word “Rer’s” meuns all ronts, revenues, income, issues, profits and proceeds tiom the Property,
whether due now or latgr, noluding without limitaiion all Rents from all lsases described on any exhibit
attachad 16 this Agsignment

THIS ASSIGNMENT IS GIVEN TO FECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Excopt as-uliswise providod in this Assignment or any Relatod Documant,
Grantor ghall pay 10 Lender aif amounts socurel ~y <vis Asgignmént as they become due, and shall smcg(
?enorm all ot Grantor's abligations undar 1his Asslign.nani. Unless and until Lendar exerciges s right to colls

he Ronls as providod baiow and so long as thare is' 0 Zaiault under this Assignment, Granior may remain in
possassion and conlrol of and opsrate and manage the Plopaily and colloc). tho Rants, provided that the granting
ot thgaglghl to collect the Rents shall not constitute Lander s s~asent to the use of cash collataral in a bankruptcy
proceeding, )

GRANTOR'S REPRESENTATIONS AND WARRANTIES WiTH( P.cSPECT TO THE RENTS. With respett fo tho
Rents, Grantor represonts and warrants to Lendor that:

Ownarship. Grantor is entitlad to receive the Rents free and cear o all rights, loans, Yiens, entumbrances,
and clalms oxcept as disclosed to and acceplad by Lender in wating. - .

Right'te Assign. Grantor has the full fight, power, and authority o en‘ar ilto ti-uis Assignment and 1o assign
an% convey theg Rantg 12 Lender, g, po g 9

No Prior Assignment. Grantor hag not previgusly assigned or conveyed the e Ws to any o!her'peréon by any
instrurnant now in force.

No Further Transter, Grantor will pot sell, assign, encumber, or atharwise dispcss of any of Grantor's righls
In the'Rents excapt as provided [n this Agresment. .

LENDER’S: RIGHT TO COLLEGT RENTS, Lender shail have the right al any time, and even though no default
shall have occumred under this Assianment, to collect and receive the Rents, For this purposr, Lendar Is heraby
piven and granted tha following righfs, powars and authory:

Notlee to Tenants, Lender may send notices to and ail tenants of the Pro advizing, tham of this
Assipnmant and directing ali Hentg 0 be paid dirocuva{'gLendor of Lender's agent. ey y

Enter the Propenty. Lender may entes upon and take possassion of the Propenty; demand, ¢ollect 20 recelve

from the wnar?ts"gr from any other _er?:%?\s liable thaegispr. all of the Rents; r&;mme and carry on & legai

proceadings nacasan?r far the protection of the Property, including such proceedings 83 may bs nacessarr 0

trgaoger p%ssasslon of thg Proporty; colléct tha Renfs and remove any tenant or tanants of ather parsons from
& Property.

Maintsin tho Property. Lender may enter upon the Property 0 maintain the Property and keep the same In

repair; t¢ pay the costs thereot and of all services of sl eimnployees, inchuding their equipmen!, and of al

tontinuing cosls and expenrsss of malmalmnﬂ_.tha ProPem,r in proper repak and candition, and also 1o psy all

taxes, assesaments water utllilies, and The premiums on fize ana olher insurance sflected by Lender on
@ Propeny. :

Complianco with Laws. Lendar may do any and all things to axecuie and comply with the laws of the State of
Minole and also all other laws, hles, oides, ordinancas and requiroments of all othar governmental agencies

gitecting the Propenty. .

Leaso the Proparty. Lender may rent or lease the whole or any pent ¢f the Proparty for such ierm of term
and on suth cngdirt?gns as Lender’r’nay deemn appropliate. P ‘ party s
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Employ Agents, Lender may engage such agent or agenta as Londer mey deem appropriale, either in
I{;?rF\‘de%fé name Of (n Grarlor's name, to rent and gwanaga Ihga Property, including Yho ooiloc!ﬁ:% a%d application

Other Acts. Lender may do ail auch olher things and acts wilh raspact to the Pro as Lender may daom
quloprima and may act exclusively and solely In the plate and s!eaga of Granlos angﬁgyha\‘m all of tha g-owers
of Grantor for the purposes Siated above,

No Aequirement lo Acl. Londer shall not be required to do any of the foregoing acts of things, and the fact
that Lendar shail hava parformad one or more of the foregoing gcts or thinggosh%# not raqui?gsLender to do
any ather gpeciic act of thing. :

APPLICATION OF RENTS. All costs and dapenses incyrred bz Lender In connedstion with the Property shall be for

Grantor's account ang Lender may pay such ccsls and pxpendes tram the Rents. Lender, in ity soia discrelion,

shall detormine the application of any and ali Rents received by It, howaver, any such Renis recaived by Lender

which are not agphod lo such ¢osts and expangas shall ba agpl to the Ingebtedness. All expendilures made by

Lender under *his Assignmeni and not relmbursed from the Rents shall become a part of the Indebtedness

:gcpg%ciilu,g }:ig pﬁfggnmm. and shall bé payable o¢n demand, wilh interest al the Note rata {rom datp of
Unin .

FULL PERFORMAINCE, it Gramtor pays all of the Indcblednass when due and othorwisa performs al the
gblgations imposad-uzan Granlor under this Assignmaent, the Noto, and the Related Documents, Lendsr shall
oxecute and geliver 2o C.rantor a suftable salisfaction ¢f this Assignment and suitable statements of 1ermination of
any financing statemer:, on file evidencing Lenders securty nferost in the Rents and the Property. Y
terminetion fee required by '« Shail be gald by Grantor, # permitted by applicable law. I, however, payment &
made by Grantor, Whathar voluntarily or otherwiso, of by guarantor or by any third pady, on tha Indebledness and
thereatter Londer is foreed to ‘emit’tha amount of thal payment (a) o Grantor's trusieo in tankryplcy or 1o any
similar parsan under any fecaral or stale Dankruptcy law or law for the raliet of dedtors, (b) by reason i any
judgment, decre9 of ordar of any cout At administrative body having jurisdiction over Lendar or any of Lender's
roperty, of (c} by feason of any se‘amenl or compromise of a:}' claim made by Lender with any claimant
including without fimitation Grantor), ihe {nScbladnass shall be considered unpald for the purposa of enforcement
of this Assignment 8nd this Assignment’ shall continue to be elfective ar shall b reinslated, as the caso may ba,
nomwithstanging any carcellaton of this Acsisament or ot any note or other Instrument or agreement evidencing
tha indedlednass and the Proparty will contire «n socure the amgunt repaid of recevered 1o The sama extent as i
thal armeount neyer had been originally recolved oy Lendsr, and Grantor shall be bound by any judgment, dectes,
crder, seltlemant or compromisa rglating to the (hiettadness or to this Assignmant.

EXPENDITURES BY LENDER. If Granlot /ails Yo comphwith any provision of this Assicnment, or it any action of
roceeding is commanced thal would materially atec” Lerdara intaresis In the Property, Lender on Grantor's
hatt may, but shall not be reouired (o, fake any actiof that.l ender daems apﬁruptiats. ny amount that Laadas
#xpands in so doing will boar interes at the rate provided for ir tho Note trom the date incurred or paid by Lencer
to the data of ra ent by Grantor. All such expensas, ar tander's oplion, will {a) b payable on demand, ‘b)
be added to tha balance of the Note and ba appontioned among 874 be payable with any nslzliment paymenis lo
bacome cus during either (i) tha term o any appiczble insurance puli<y or (i) the remaining lemm of the Note, of
(c% bs lreated as a balioon paymont which will ba due and payabie at ‘ha Noia's maturty, Thl§ Assignment also
will sacure paymont of thase ambunts. .The nggts provided for in this ~acagraph shall be in addtion 1o an{ oher
ﬁhts or any romeyles to which Londer may be entitied on account of thn ¢ataull.  Any such action by Lendor
%ﬂ not bo construed as cunng the dataull so as to bar Lendsr lrom ary remsdy that it olhdiwise would have
ad.

DEFAULT. Each af the foilowing, &t the oplion of Lender, shall constitute an Gwcn! of cefault ("Event of Defaull”)
under this Assigrmont:

Default on Indebledness. Faitura of Grantor 1o make any paymanl when dua or the Indebtedness.

Compilance Default. Faiuie ol Granlor 1o somply with any othor lamm, obligaticn, covenant or condition
cenlained In this Assignmont, the Nals or In any of (na Rolated Documents.

Default In Favor of Third Partles. Should Borowar or any Granter dafaull unger anv/iozn, gxtension ol
credit, smuril‘! agrasmen, ?urchasa cr salps ggreement, or any othar agreement, in favor o1 L uther crediiar
or persan thal may matorially attect any of Bofrowor's l:ropeny‘ or Borrower's ar any Granior's »Liity (& repoy
the Laans o parlerm thalr retpeciive obligations under This Assignmont af any ot the Ralated Documania,

False Siatemonts, Any warranty reglresomaaion cr statomant made or fumished to Londer by or rii Lohalt of
Grantor ynder thlg Aasrg\nment. tho Note or the Related Documonts I8 false or misleading ‘in any matarial
raspoct, ellher now or at the time made or fusnished.

Defectiva Coflateralizatton. This Asslgnment or any of the Related Dacuments geases to ba in (ull force and
eitect (including failure of any collateral documents to create a valid and perfectad securily inlerest or lian) al
ary lma ang lor any reason.

Other Dofauite. Failure 0! Grantor to comply with any term, obligation, covanant, o1 condiion conlained in any
other agraemani batwean Grantor and Lendar.

Death or Insolvency. The death of Grantor o the dissolution or termination of Grantor's exislence a8 8 going
business, the Insclvency of Grantor, 1he appolniment of a receiver far any pan of Grantor's properly, any
assignmant for the banakt of craditors, any typo cf craditor workowt, or the commencamant of any pr ing
undal any barkrupicy or insolvency laws by ar against Graniofr,

Foreclosure, Forfslture, etc.: Commencement of fargelosure or forfeliure é;roceedtn s, whether by judicial
proceeding, self-heip, repossassion or any other method, by any credior of Grantor or by any govemmantal

1
8
h




- NGERTEAT —

or reasonabloness of the claim which 19 (he basls of Ihe forecCiosure or

dispule by Grantor as to the va )
Grentor gives Lender written notice of such claim and furnishes reserves

agency against any of the Prop"eétla; However, thils subsection shall not afsp in the ovent of & good jaith
folgfsiiure proc , provided thal ’
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or a surety bond for the clam satistactory to Londer.

Events Affecting Guarantor. Any of the preceding evenis occurs with respect o a%Guuranlor of any of the ;
Indebtednass or any Guarantor dias 2r bacomes incompeten, or ravokes or disputes the valicity of, or fability ’
under, any Guaranty of the indebladness,

Adverss Change. A material adverse change occurs in Grantor's financlal condition, or Lender believes the
prospact of payment or perfermance of ths Indebtedness is impairsd.

Insecurity. Lender reasonably deema i3l Insecure. l

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaull and at any tims tharealter,
Lender may exercise any one of more of the foliowing rights and remadies, in addillon 10 any other fights or
remeaties provided Dy law’

Accelerate ' dedtedness. Lender ahall have the right at ita option without notice o Grantor to deciare the
g&lr? lgc:ob;gsum Immadiately dua and payable, inclucing any prepayment penaity which Grantor would be
ulred to

Colleet Ronts. Lardor shall hava the right, withou! notics to Grantor, 1o take passession of the Property and

© collecy the Rems, ,!.ncl',dln? amounts pasl due and unpaid, and apEiy the net Rroceeda over and above
Lendars tosts, againsi (ne Indabledness. In furtherance of this right, Lender shall have all the nghts providgd
for m the Lenders Righ ' Collect Section, above. i the Renis are collected by Lender, then Grantor
irrovocably desipnates Lendwi as Grantor's attomoy-in-lact to endorse insiruments received In payment
thareof [n'ihe name of Grasto, eng ltn otiato tha same and cotlect the procesds, Paytnents by tenanis or
olhar users 10 Lender In response 1o Lenders demand shall salisly the ebligations for which the paymants are
mads, whelher or not any proper greunds tor the demand oxisted. Lendor ray exercise #s fights under this
subparagraph gither in person, by ayern, of Ihrough 8 recalver.

Morigogee Iy Possesslon. Leénder sheii Buve the rignt fo be Polucod as mortgages in possession oF 10 have a
receiyar appointed 1o take pogseasion ol all or any cf the Property, with the r to profect and preserve
the Droperty, to operala 1he Proparty precerinc foreclosure or sele, and lo colisct the Renty fram the Proporty
and apply the praceeds, ovor and Bbove-‘ic-cost of the recnwarshlﬁ. against the Indebtednesy. The
mortgages in possession of feceiver may sirve ‘vthout bond if permiited Dy law.  Lender's right 1o the
a:gbntment of a racalver shall exist whether vi-not the apparent vaiue of the Proporty exceeds the
{ tedness by e substaniial amount. Employmeiit by Lander shall nol disqualify a persen {rom sening as a

TeCewver,

bOII'ilor Remedies. Lender shalt have alf other rights ans ranedies provided in this Assignment or the Note or
y law.

Waiver: Elaction of Remedies. A waiver by any pasty of 3 brarsh of a provision of this Assignment shall not
constitute a walvar of or préjudice the farlg;s rights oibarwise tu dumand strict compliance whh that provision

: of any other provisian. Elaclion by Lender L0 pursue any temeuy sSheX not exclude pursult of any other
i remedy, and an slection Y0 make expenditures or take actlon to p# icim an. obligation of Grantor under this
i Assignment after lallure of Grenior {o peform shall not affoct Lenoer’s et to detlare 4 defaull and exercise

| its re¢madies under this Assignment.

Attorneys’ Fees; Expenses. It Lendor Inglifutes mny sult or aclion to arlarco any of the lerms of ths
Assignment, Lender shall be enlitled 1 tecover such sum as tho courl may (o)Jne raasonable as atlomoys'

fees at trial and on any appeal. Whather or ot any court aclioh 18 involvad, aii russunable expenses incurred

by Lenger thal in Lenders opinioh are necessary at any lime tor the Droter.sn of Its Intorest or the

enforcement of ite rights shall bacoma aak?an of tha Indebtatnass payabie o demund 2nd shall bear interast

fram the date of expenditure untl! « at the rata pravided for in ihe Nale. Exuvnses covered by this

Paragraph ncludy, without §imtation, howavar subjoct to any limits under applicable law, Loader's attomeys’

808 And Lenders legal expenses whether or not theve Is a lawauit, including attomeya' (ees ‘or bankiupicy

' procesdings (Including efforts to modily or vacate any automalic slay oOf injunclioni, e-pais and any

amlcifntu post{udgment colleclion sefvices, the cost ol saarchinq, 18c0r0s, obtas:ﬂnq litle rerarts (includ
foreg cggure repons), survayors' repons, and appraisal 'ops, and tille Inaurance, to ihe exisn. rarmitted by
apphcabie faw, Grantor also will pay any courf casts, & addition to all other sums provided by law.
MISCELLANEQUS PROVISIONS, The following miscellaneous provisions are & part ol this Assignment.
Amandmenta. Thia Assignment, togeiher wih anr Rolated Documanis, constitules the enfire understanding
and agreamant of the panias as to tha mattats cal forth I this Agsignment. Mo ahteration of or amendment 10
this Agsignment shall be effetiive uniesy 3wen in wring and signed by the party ot parties soughi to be
charged or bound by tho alteration or smendment.

Applicable Law. This Assignment has been delivered to Leﬁdnr and ercepted by Lender in the Stafe of
lliincls. This Assignment shatl be govorned by and construed In accordance with the lawe of the Siste 01
illincls,

|

J. Muitiple Parties, Afl obiigations of Granter under this_Assignmen! shall be joint and several. and all
] references 1o Grantor shall mean aach and every Grantcr. This means hat each of the persons signing below
: is responsible for all obligations in tnis Assignment,

| No Modifieation. Grantor shali not enter into any agresment with the holder of any mongags, deed of trust, o
f olher sacurlty Bgresment which has priority over this Assignment by which thal agreement Is modified,
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amandad, extended, or tonewed without the prior written consent of Lender, Grantgr sheil nelther requost nor
accent any luture advances under any such sscurity agreement without the prior witten consant of Lender,

Saversbility. 1t a coun of competen! jurisdicion linds any provision of this Assignmant to be invalid or
unenforceabie a8 1o any person of Circumstance, such finding shall not, rendar that provision invalld or
unenforceable as 10 any ofher parscns ar circumsiances. |f 1easible, any such offanding provision shall be
goomed to be modilien 10 be within the limits of enforceabilty or valdity; howsver, i tha otlending provision
cannot be so moditied, it shall ba stricker, and all other provisions of this Assignment in all other respects shal
remain valid ard enlorceable.

Successors and Assigns. Subjact 1o the fimitations sfated in this Assignment on transfor of Grantor's

intarest, this Assignmen! shall be binding upon and inure 1o the benefil of the paries, theit successors and

assigng, N ownemhp? ol the Proparty becomes vesled in a parson other {han Grantor, Lender, withaul notice

to Grantor, may deal with Grantors successors with reference 10 this Assignmont and the Indebladness by

wa ofﬂh for&e;rggg of axtension withou! releasing Granlor from 1ha obligations of this Assignment or labllity
r g BSS.

Time {5.5° 8 & Eosence. Time is of the assence In the parformance of this Assighmaent.

Walvor of ‘icmoslead Exemption. Granlor heredy relsases and waives all rights and benelits of tho
homesiaad eremstion laws of the State of Ilinois as to zil Indebledness socured by this Assignment.

Walvers and Crqas:nts. Lender shai not be desnsd to have waived ang rights under thia Assignment {or
under ha Refaied-ocuments) uniass such wahve! Is in wriling and signed by Lender; No dslay or omission
on the part of Lentar n @xercising any nght _shall 1o 85 a waiver of such right or any other right. A
waiver by any party ot'a rovislon of this Assignmen shall nat constitute a waiver o or prejudice the pan'gs
righl ctherwise 1o dernasd alrict compliance with that provision of any othes provision. ND pricr waiver ry
Lander, not ary course of Jealing beiwesn Lender and Granlor, shall consitule & waiver of any of Lencer's
rignts or any of Grantor's oblipxiins as to Any fulure trangaclions. Whanover consent by Landar s required
in this Assignment, the grantiso o' such congent b?r,!.ender in any Instance shall no! canstitule continuing
consent to subsequent instances «wnere such conseni is required.

EACH GRANTOR ACKNOWLEDGES RAVING READ ALL THE PROVISIONS OF TS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TD ITS TER'AS.

GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT . s
STATE OF.-S-Q;MQ\'-‘—"% : _ )

S )58
COUNTY OF OZ}‘D‘K— )

On this Gay before ma, the undersigned Notary Public, personally appeared RALPH ANDERSON and JUDITH
ANDERSON, to me known o be the moniduals descrived in and who executad the Assignment of Rems, and
acknowlesged thal they signed tha Assignment as (helr {ree and volunlary act and deed, for the uses ang

purposes therain mantionod.
iy o3,

Given under my hand official seal this \(-0 dey of e ) 19

\
@}; PN Reakding a1 (Buanmes ST AGH3

S . = OF hl
Notary Publle in and for Lya S'ate o&w_@_\__s______ ___D_mnfﬁ‘&mc“,

L\zh! d oy ceoBe SWTE OF Likorg

My commission expires __\G\E2 Zaped) SCUMISSION EXMIRES B.2¢.2001

o T - _1_ —— e
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