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This Morigage prepared by:  Midwest Fank and Trust Company

1606 N. lartem Avenue
Elmwood r2.x; Illinois 60707

MORTGAGE
THIS MORTGAGE IS DATED SEPTEMBER 30, 1998, between Randall Delienbach, whose address is 11995 W.

118th Street, Palos Park, Il 60464 (referred to below ‘ae "Grantor”); and Midwest Bank and Trust Company,
whose address is 1606 N. Harlem Avenue, Elmwood Park, '. 80707 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Granlor racrtgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and 10 the following descrioed real property, together with all existing or
subsaquently erected or affixed buildings, improvements and fixtures, all easements, rights of way, and
anpurtenances: all water, water rights, waterccurses and ditch rights £nziuding stock in utilities with ditch or
irrigation rights); and all other rights, royallies, and profits relating to the reai jivoperty, including without limitation
all minerals, oll, gas, geotnermal and simitar marters, located in Cook Cciniy, Slate of liinols (the "Real
Property”): '

Lots 11 and 12 (except the West 50 feet thereof) in A.C. Schmidi's Subdivision of Part of Lot 2 in the
Assessor's Division of the Wesl fractional 1/2 of Section 26, Township 40 North, Sange 12 East of ihe
Third Principal Meridian, lying South of Grand Avenue (Wiskey Point Road) in Zeck County, lllinols,
Parcel 2: Lots 1 and 2 in the Resubdivision of Lots 5, 6 and 7 of A.C, Schmidt's S:udivision of part
of that part of Lot 2, In Assessor’'s Division of Wes! Fractional 1/2 of Section 26, Tuiwnship 40 North,
Range 12, East of the Third Principal Meridian, lying South of Grand Avenue (Wiskey Point Road) in
Cook Caunty, lllinois

The Real Property or lis address is commonly known as 8527 W. Grand Avenue, River Grove, iL 60171, The
Real Progerty tax identificatior number is 12-26-@-009%;26—309-012.

Grantor presently assigns to l.ender all of Grantor's right, tfle; land interest in and 10 alf leases of the Propery and
all Rents from the Property. In addition, Granlor grants to Lender a Unitorm Commercial Code security interest in
the Personal Property and Rents,

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mongage. Terms not
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commerclal
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor” means Randall Dellenbach. The Grantor is the morigagor under this Morigage.
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Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements, The word "Improvermnents” means and includes without limitaticn all existing and future
improvements, buildings, structures, moblle homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Propeny.

Indebtedness. The word "Indebiedress™ means all principal and interest pay'ablé under the Note and any
amounts expended or advanced by Lender 1o discharge obligations of Grantor or expenses incurred by Lender
1o entorce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in

this Mortgage. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
inciuding sums advanced 1o protect the security of the Morigage, exceed $280,000.00.

Lender. The word "Lender” means Midwest Bank and Trust Company, its successors and assigns. The
Lender is the mzitoz.gee under this Mortgage. :

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender, and includes without
fimitation all assignmars-and securily interest provisions relating to the Personal Property and Rents.

Note. The word "Note" (n2ans the promissory note or credit agreement dated September 30, 1998, in the
original principal amount oi $740,000.00 from Grantor to Lender, together with ali renewals of, extensions of,

medifications of, refinancings <., Fgonsolidations of, and substitutions for the promissory note or agreement.
The Interest rate on,the’Note"is*§'B40%%;

wtovg ) i cin cacand . .
Pefsqnalr_ﬂ‘ronpgy.p‘;man words "Perscnal Property” mean all equipment, fixtures, and other articles of
Bcrsonal- property now;of hereafter ownd by Grantor, and now or hereafter attached or affixed to the Real

roperty. together wuth‘ailv.accessmns, paris,and additions to, all repiacements of, and all substitutions for, any
of such propenty, and together with all piozeeds (including without limitation alt insurance proceeds and
relunds of premiums) from any sale or other dicpusiion of the Property,

Praperty. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the propeny, interests and rights described above in the
"Grant of Morigage" section.

Related Documents. The words "Related Documents” riean and include without limitation all promissory
notes, credit agreements. loan agreemqnts. environmenta avreements, guaranties, securlty agreements,
mortgages, deeds of trust, and all other instruments, agreemets and documents, whether now or hereater
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenuss, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF T»£ INDEBTEDNESS AND {2)
PERFORMANCE OF ALL OBLIGATIONS Of GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORYGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TER™M:S:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Gramar 124 pay to Lender all

amounts sccured by this Mortgage as they become due, and shall strictly pcrform all of Grantor’s obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possessiun and use of
the Progerty shali be governed by the {oliowing provisions:

Possession and Use, Until in default or until Lender exercises its ri%ht to collect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superiund Ame_ndments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materlals Transponation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation aqd Recovery Act, 42 U.S.C. Section 6901, et seﬁ;'. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to anty of the foregoing. The terms "hazarcous waste” and "hazardous
substance” shall also inciude, without fimitation, petroleum and petroleum by-products or any fraction thereof
and asbestos, Granlor represents and warrants 1o Lender that:  {a) During the period of Grantor's ownership
of the Property, there has been no use, ueneration, manufacture, storage, treatment, disposai, release or
threatened release of an\l hazardous waste or substance b{ any person on, under, about or from the Property:
(b) Grantor has no knowledge of, or reason to befieve that there has been, except as previously disclosed o

and acknowledged by Lender in writing, () any use, generation, manufacture, storage, treatment, disposal,
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release, or thraatened release of any hazardous waste or substance on, under, about or from the Propenﬁ by
any prior owners or occupants of the Property of (lf';) any actual or threatened litigation or claims of any king
by any person relating to such matters; and (C) Except as previously disclosed to and acknowledged by
Lender in wrniting, (i) neither Grantor nor any tenant, cantractor, agent or ather authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or subsiance on
under, about or from the Propenty and (i} any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulanons and ordinances. including without limitation those laws,
reguiations, and ordinances descrined above. Grantor autharizes Lender and its agents to enter upon the
Property 1o make such inspections and tests, at Grantor's expense, as Lender may deem appropriate !o
determine comphance of the Property with this section of the Mortgage. Any inspections or tesls made by
Lender shall be tor Lender's purposes onty and shall not be construed 10 create any responsibility or lability
on the part of Lender i¢ Grantor or 1o any other person. The representations and warranties contained herein
are based on _Grantor's due diligence 'in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a} releases and waiveS any fulure claims against Lender for indemnity or
contribution in the event Grantor hecomes liable for cleanup or other costs Under any such laws, and (o)
agrees o indemnily and hold harmless Lender against any and ali claims, losses, liabilities, damages
enalties, anc expenses which Lender may directly or indirectly sustain or suffer resulting from a breac of
his section of b2 Mortgage or as a consequence of any use, generalion, manuiacture, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties. The provisions of this
section of the Mungzae, including the obligation to indemnity, shall survive the payment of the Indebtedness
and the satisfactio”. and reconveyance of the lien of this Mortgage and shall not he affected by Lender's
acquisition of any intercs in the Property, whetiher by foreclosure 0r otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, parmit, of suffer any
strinping of or waste on or'te the Property or any portion of the Property. Without limiting the generality of the
toregoing, Grantor will noctiemove, or I?ramt t0 any other party the fight 1o remove, any timber, minerals
(including oil and gas), soil, gra el or.rock products without the prior written consent of Lender.

Remaval of Improvements. Graror shall not demolish ar remove any Improvements from the Real Property
without the prior written consent of Lendor. As & condition to the removal of any Improvements, Lender ma

require Grantor 10 make arrangetnentc. satisfactory to Lender to replace such Improvements wit

improvements of al least equal value.

Lender’s Hi?m to Enter. Lender and its agonts and representatives may enter upon the Real Property at all
reasonable Times to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the lerms and conditions of this Mangage.

Compliance with Governmental Requirements. Cranior shall promptly comply with all laws, ordinances, and
reguiations, now or hereaher in ettecy, ot ali governmen:d® authorities applicable to the use or gccupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ardinance, or regulation and withheld compuarice during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing rior to cloing S0 and $o long as, in Lender’s sole
opinion, Lender’s interests in the Property are not jeopardized, .ender may require Grantor to post adequate
sacurity or a surety bond, reasonably satisfactory to Lender, to proteci Lender’s interest,

Duty to Protect. Grantor agrees neither 10 abandon nor leave unatterded the Property. Grantor shall do all
other acts, in addition 10 those acts set forth above in this section, which from the character and use of the
Property are reasor.ably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may. &t its option, declare immedialely due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's pricr wiitten consent, of all or any
part of the Real Property, or any interest in the Real Properly. A "sale or transfer” méans the conveyance of Real
Preperty or any right, tille or interest therein; whether tegal, beneficial or equitaiie; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contrani for deed, leasehold
interest with a term greater than three (3) years, lease-option confract, or by sale, assignment, or transfer of any
beneficia) interest in or to any land trust holding title to the Reat Property, or by any other metand of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voling stock, partnership interests
or limited liabiiity company interests, as the case may be, of Grantor, However, this option shall not be exercised
by Lender il such exercise is prohibited by federal law or by lllincis law.

E:Mr(ng AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

grigage.

Payment. Grantor shall pay when due (and in &l events prior to dglinquencyg all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Propeny,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Propeny free of all liens having priority cver or equal to the interest of
Lender under this Morlgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withneld payment of any tax, assessment_or claim in connection with 8 good
faith dispute over the abligation to pay, so long as Lender's interest in the Propedy is not ‘J_'leo ardized. It alien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, it a
lien is filed, within fifteen (15) days afier Grantor has notice of the filing, secure the discharge of the lien, or if
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requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satistactory to Lender in an amount sufficient to discharge the lien plus an¥, costs and attorneys’ fees ¢r other
charges that could accsue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itseif and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Gremtc:lr_j _shall name Lender as an additional obligee under any surety bond furnished in -the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satistactory evidence of payment of the
taxes or assessments and shall autherize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnighed, or any materials are supﬁlled to the Property, if any mechanic's lien, materiaimen’s
lien, or other lien could be asserted on account of the work, services, or matérials, Grantor will upon reques!
of Lender furnish 1o Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

rﬂngPERTY DAMAC INSURANCE. The following provisions relating to insuring the Property are a part of this
orlgage. :

Maintenance of Insarunce. Grantor shall procure and maintain policies of fire insurance with standard
extended -coverage erndorsements on a replacement basis for the full insurable value covering all
Improvements on the Hea “roperty in an amount sufficient to avoid application of any coinsurance clause, and
wilh a standard mortgagee. Lu'se (n favor ‘'of Lender. Grantor shal also pracure and maintaln comprchensive
general liability insurance i such coverage amounts as Lender mar request with Lender being named as
additional insureds in such lizoiity insurance policies. Additionally, Grantor shall maintain such other
insurance,_ingluding but not umited to hazard, business interruption and boiler insurance as Lender may
require, Policies shall be wrilten ‘bv such insurance companies and in such form as may be reasonapiy
acceptabie to Lender. Grantor shall Zeliver 1¢ Lender certificates of coverage from each insurer containing a
stipulation that coverage will not be cancelled or diminished without a minimum of ten (10} days’ prior writfen
nolice to Lender and not cgntaining any cisclaimer of the insurer's liability for failure to give such notice. Each
insurance policy also shall include an encorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or urrailt.of Grantor or any other person. Should the Real Property
at any time become located in an area designat~n by the Director of the Federal Emergency Management
A%ency as a special flood hazard area, Granior agrees to obtain and mainfain Federal Flood Insurance for the
full unpaid _principal balance of the loan, up ta th: maximum oolicy limits set under the National Flood
gnsurance Program, or as otherwise required by Lender. and to maintain such insurance for the term of the
oan.

Application of Proceeds. Grantor shall promptiy notit?' Lendcr.ot any loss or damage 1o the Property. Lender
may make proot of loss if Grantor fails to do so within fitcer (15) days of the casualty. Whether or nof
Lender's security is impaired, Lender may, at its election,” zpnuly the proceeds to the reduction of the
indebtedness, payment of any iien affecting the Property, or theestoration and repair of the Property. |
Lender elects to apply the proceeds to restaration and repair, Granto stiall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proot o such
expendliture, Pay or reimburse Grantor from the proceeds for the reasceable cost of repair or restoration if
Grantar is not in default under this Mortgage. Any proceeds which have nut heen disbursed within 180 days
after their receipt and which Lender has not committed to the repair or restriation of the Property shall be
used first to pay any amount owing to Lender under this Mort a%e then tG pav accrued interesf, and the
remainder, if any, shall be applied to the principal balance of the Indebtedness. 't Lender holds any proceeds
aiter payment in full of the In ebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure t0 the benefit uf- and pass !0, the
purchaser of the Property covered by this Mortgage at ang trustee's safe or other saiz held under the
provisions of this Mortgage, or at any foreclosure sale of such Propenty.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a yoarGrantor shall
furnish to Lender a report on each existing policy of insurance showing: (a) the name of the .asarer; (b) the
rigks insured; (c) the amount of the policy, (d) the property insured, the 1 en current replacement value of
such property, and the manner of determining that value; and Se) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails to compIY_ with any provision of this Mortgage, or if any action or
groceedmg is commenced that would materially affect Lender's interests in the Prop X Lender on Grantor's
ehalf may, but shall not be required to, lake any action that Lender deems appropriate. Any amount thal Lender
expends in so doing wili bear interest at the rate provided for in the Nate fram the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender’s option, will {a) be payable on demand, (b}
be added to the balance of the Note and be apportioned among and be payable with any Installment payments to
become due during either (i) the term of any applicable insurance policy or (i) the remami_irzg_ term cf the Note, or
{c) be treated as a balloon payment which will be due angd Pay_able_a\ the Note's maturity. This Morigage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to an{ other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
?]hgll not be construed as curing the default so as to bar Lender from any remedy that'it otherwise would have
dd. '

m:ugagw; DEFENSE OF TITLE. The following provisions refating to ownership of the Property are a part of this
gage.
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Tille. Grantor warrants that: (a} Grantor hoids good and marketable title of record to the Propenty in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Propenty description
or in any title insurance policy, title repord, or final title oPmion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantoi has the Tull right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title 10 the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced thal questions’ Grantor's title or the interest of Lender under this Mortgage, Grantor shail defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shail be
entitled to participate in the proceeding and 10 be represented in the praceeding by counsel of Lendar's own
choice, and Grantor will deliver, or cause io be delivered, to Lender such instruments as Lender may request
fram time to tinwe to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantar's use of the Praperty complies with
all existing applicable laws, ordinances, and reqgulations of governmental authorities.

CONDEMNATION. Tha following provisions relating 16 condemnation of the Property are a part of this Mortgage.

Application ot Nzt Proceeds. 1! all or any pan of the Property is condemnned by eminent domain proceedings
or by any proceesing or purchase in licu of condemnation, Lender may at its election require that all or any
ortion of the nel-riceeds of the award be applied 10 the Indebtednéss or the repair or restoration of the
roperty. The ne. rioreeds of the award shall mean the award after payment of alt reasonable costs,
expenses. and attorneys' fees incurred by Lender in connection with the condemnation.

Praceedings. If any procesding in condemnation is filed, Grantor shall promptly notity Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the aclion and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitied 10 participate in he
proceeding and ta be represenied in-the praceading by counsel of its own chaice, and Grantor will deliver or
cause lotpe delivered to Lender such instruments as may be requested Dy it from time to time to permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARSGES BY GOVERNMENTAL AUTHORITIES, The (ollowing provisions
relating 1o governmental laxes, fees and chargzs-are a pan of this Mortgage:

Current Taxes, Fees and Charges. Upon ~auest by Lender, Grantor shall execute such documents in
adcition to this Mortgage and take whatever other aciton is raguested by Lender to perfect and continue
Lender's lien on the Heal Property. Grantor shall ceiniburse Lender for alf taxes, as cescribed below, together

with all expenses incurred in recérding, perfecting.or_continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges (or recording or registering this Mongage.

Taxes, The following shall constitute taxes to which th:s gection applies: (a) a specific tax upon this type of

Mortgage or upon all or any part of the Indebtedness sccured by this Montgage; (b) a specific tax on Grantar

which Grantor is authorized or rec}uared to deduct from payioen's on the Indebledness secured by this type ot

Mongage; (c) a tax on this type of Mortgage chargeable again:ine Lender or the holder of the Note; and %3)

% specific tax on all or any porlion of the indebledness or on payraents of principal and interest made oy’
ranior.

Subsequent Taxes, |f any tax to which this section_applies is eracted subsequent to the date of this
Mortgage. this event shall have the same effect as an Event of Defauit fas defined beiow), and Lender may
exercise any of all of its available remedies for an Event of Cefauit as provided below unless Grantor either..
a) pays the tax before it becomes delinguent, or f{p}_comests the 1ax as previded above in the Taxes and
:e{!s séecnon and deposits with Lender cash or a sufficient corporate surely baro or other security satisfactory
10 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions reluting <o this Morlgage as a -
security agreement are a part of this Mortgage.

Security Aqreement. This instrument shail constitute a security agreement to the extent any of the Property
constitutes Tixtures ar other persenal property, and Lender shall have all of the rights of a Sr.cured party under
the Uniform Commercial Code as amended from time 1o time,

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender 1o perfect and continue Lender's securily interest in the Rents and
Personal Property. In addition 10 recording this Mortgage in the real property records, wender may, at any
time and without further authorization from Graritor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement, Grantor shall reimburse Lender for all expenses incurred in perfecting or
contipuing this security interest. Upon default, Grantor shall assemble the Persaonal Property in a manner and
al a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written dernand from Lender.

Addresses. The maiing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted Dy this Mon%e}.ge may be obtained (each as requited by the Unitorm
Caommercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The fcllowing provisions refating 1o further assurances and
aftorney-in-fact are a part of this Morigage.

Further Assurances, At any lime, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 10 be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
ans in such offices and places as Lender may deem appropriate, any and all such mongages, deeds of trust,
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securily deeds, security agreements, financing statements, continuation statements, instruments of funher
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desisable
in order 10 effectuate, complets, perfect, continue, ar gregerve (a) the obligaticns of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and securily interests created by this Morigage
as first and prior liens on the Property, whether now owned or hereafter acquired b)L Grantor, Unless
prohibited by iaw or eehq_reed to the conirary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the manters referred 10 in this paragraph.

Attorney=in-Fact, If Grantor fails to do any of the things referred 10 in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-~fact for the purpose of making, executing, delivering,
tiling, recording, and doing all other things as may he necessary or desirable, in Lender's sole opinion, o
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebledness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Morigage and <uiiable statements of termination of any financing statement on file avidencing Lender's
security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable jaw, any
reasonabie termination res-as determined by Lender from time to time. If, however, payment is made by Grantor,
whether voluntarily or otiierwise, or by guarantor or by any third party, on the Indebtedness and thereafier Lenger
is forced 1o remit the amovit o that payment (a) to Grantor’s trustee in bankruptcy or to any simifar. person under
any federal or state bankrupic; taw or law for the reliet of debtors, (b) by reason of any judgment, decree or order
of any court or administrative 20¢'y baving jurisdiction over Lender or any of Lender’s _ro?en_y, or (c) by reason of
any seftlement or compromise of any claim made by Lender with any claimant (including without timitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continug to be effective or shali be reinstated, as the case may be, notwithstanding any
canceliation of this Morigage o1 of any aete.or other instrument or agreement evidencing the indebledness and the
Property will continue 10 secure the amount reoaid or recovered to the same extent as if that amount never had
been orlginally received by Lender, and Grantor shall be bound by any judgrent, decree, order, settlement or
compromise relating to the Indebtedness or to thie Mortgage.

DEFAULT, Each of the follawing, at the option 2! Lander, shall constitute an gvent of default ("Event of Default")
under this Mortgage:

Defauit on Indebtedness. Failure of Grantor to make 2ny payment when due on the indebtedness.

Defaull on Other Payments, Failure of Grantor within the time required by this Mortgage to make "'any
paynl'gent for taxes or insurance, of any other payment r.ecessary 1o prevent filing of or 10 effect discharge of
any lien.

Compliance Defaull. Failure of Granior to comply_with aB,t dther term, obligation, covenant or condition
contained in this Morntgage, the Note or in any of the Related Ducuments.

False Statemenis. Any warranty, representation or statement mzae or furnished to Lender by or on behalt of
Grantor under this Mort%age,. the Nowe or the Related Documents 1s false or misieading in any materiat
respect, either now or at the time made or furnished.

Defective Collateratization. This Mortgage or any of the Related Docurients ceases to be in full force and
effect {inciuding failure of any collateral’ documents to create a valid and penesied security interest or lien) at
any lime and for any reason. .

Death or Insolvency. The death of Grantor or the dissolution or termination of Crortor's existence as a going
busingss, the insolvency of Grantor, the appoiniment of a recelver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any procéeding
under any bankruptcy or insolvency laws by or against Grantor.

Foreciosure, Forfeilure, elc. Commencement of fareclosure or forfeiture proceedings; vnather by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any_governmental
agency against any of the Propgr;?(. Mowever, this subsection shall not apply in the event uf'a good faith
dispute by Grantor as to the validify or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or & surety bond for the claim satisfactory to Lander.

Breach of Other Agreemeni. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period Prowded therein, including without limitaticn

'arzy agreement concerning any indebtedness or other obligation of Grantor to Lender, whelher existing now of
ater.

Events Affecting Guarantor, An?r of the preceding events occurs with respect 1o any Guaranter of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the vai_:dlg of, or'tiahility
under, any Guaranty of the Indebiedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor’s estate to assume unconditionally the obh%ahons arising under the guaranty in a manner
satistactory to Lender, and, in doing so, cure the Event of Default.

Adverse Change., A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurily. Lender reasonably deems itself insecure.

Right to Cure. if such a failure is curable and if Grantor has not been given a notice of & breach of the same
provision of this Mort%age within the preceding twelve (12) months, it may be cured (and no Event of Default
rantor, after Lender sends writlen notice demanding cure of such failure: (a) cures the -

will have occurred; if
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failure within fiteen {15) days; cr (? if the cure requires more than fieen (13) days, imn{ediétely initiates
steps sufficient 10 cure the failure and thereafter continues and completes all reasonable and necessary steps
suriicient to preduce compliance as scon as reasonably practical,

“RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any othar
rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right at its option withoul notice to Grantor to declare the
t;egé:&ﬁégdtebtedness immediately due and payable, including any prepayment penatty which Grantor would be
0 pay.

UCC Remedies. With respect to all or an_r part of the Personal Property, Lender shall have all the rights and
remedies of a secured party ynder the Uniform Commercial Code,

Collect Rents. Lender shall have the right, without notice to Grantor, to lake possession of the Property and
callect the Rents, (ncludlnq amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s coste, againgt the Indebtedness. In furtherance of th_ns right, Lender may require any tenant or other
user of the F.’O')Eﬂ?l ‘0 make payments of rent or use fees directly 1o Lender. [t the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor’s attorpey-in-fact 1o endorse Instruments
received in payment thereo! in the name of Grantor and to negonate the same and collect the proceeds.
Payments by tenarie or other users to Lender in response to Lender's demand shall satisty the obtligations for
which the paymeris.are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights undar. his subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession l.ender shall have the right to be placed as monﬂagee in possession or to have a
receiver appointed 10 take pussession of all or any part of the Property, with the power 10 protect and preserve
the Fropenty, to operate the Prorany preceding foréclosure or sale, and to colliect the Rents from the Property
and apply the proceeds, over aa" above the cost of the recgwershgg. a%alnst the Indebtedness. The
mongagee in pOSSESSiON Of receiver ma% serve without bord it permitted by faw. Lender's right to the
appointment ol a receiver shall exist whether or nat the apparent value of the Propery exceeds the
Indebtedness by a substantial amoun). Employment by Lender shall not disquality a person from serving as a
receiver,

Jrll.ldisc,:lal Foreclosure. Lender may cbtain'a vuicial decree foreclosing Grantor's interest in ail or any part of
the Property.

Deticiency Judgment, |1 permitted by applicatie law, Lender may obtaln a i,udgment for any-deliciency
remaining in the Indebtedness due to Lender after-apalication of all amounts received from the exercise of the
rights pravided in this section.

Other Remedies. Lender shall have all other rights ans remedies provided in this Morigage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable lav, Grantor hereby waives any and all right to
have the property marshailed. In exercising its rights and reriediesLender shall'be free 10 sell all or any part
of the Property together ar separately, in one sale or by separate ales,. Lender shall be entitied 1o bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shail give Grantor reasonable notice of the time.and place of any public sale of the
Fersonal Property or of the time after which anr private sale or other‘iptsnded disposition of the Personal
Property is to be made. Reasonable nolice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by ang party of a breach of a provisioh o) this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict comeli2ace with that pravision
or _any other provision. Election by Lender to pursue any remedy shall not exclude nursuit of any other
remedy, and dn election 1o make expenditures or take action to perform an cbiigation o' Grantor under this
thongage after failure of Grantor to perform shall not atfect Lender’s right to declare a default.and exercise its
remedies under this Mortgage.

Aftorneys’ Fees; Expenses. |i Lender institules any suit or action 10 enforce any of the terms of thig
Mortgage, Lender shall be entitied to recover such sum as the court may ad‘udge reasanable ds attorneys
foes al rial and on ary appeal. Whether or not any court action is invelved, all reagonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a pan ¢f the Indebtedness payable on demand and shall bear interest
from the date of expenditure until reﬁaad at whe rate provided for in the Note, Expenses covered by this
aragraph include, without limitation, however subject to any imits under applicable aw, Lender's attorners
ees and Lender's legal expenses whether or not there is a lawsuil, including attorneys' tees for bankrupicy
proceedings (including efforts 1o modity or vacale any automatic .stay or injunction) - appeals .and any
anticipated posl-judgment coliection services, the cost of searching records, obtaining title reports (inciuding
foreciosyre repors), surveyors’ reponts, and appraisal fees, and fitle insurance, to the extent permitted by
applicable law. "Grantor also will pay any court costs, in addition 1o all other sums pravided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mongage, Including without limitaticn any
nolice of defaylt and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (uniess
otherwise required by iaw), and shall be elfective when aclually delivered, or when deposited with a nationally
recagnized overnight courier, or, if mailed, shall be deemed eflective when deposited in the United States mail first
class, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change ils address for notices under this Mortgage by giving formal writien notice to the
other panties, specitying that the purpose of the natice is to change the party's address. All copies of notices of
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toreclosure from the holder of any lien which has priority over this Mortgage shall be sent 1o Lender's address, as

shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at.all
times of Granlor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents. constitutes the entire understanding and
agreement of the parties as 10 the malters set forth in this Morigage. No alteration of or amendment 10 this

ortgage shall be etfective unless given in writing and signed by the party or parties sought to be charged or
bound Dy the alteration or amendment.

Annual Reports, If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upan request, a certified statcment of net operating income received from the Property durin
Grantor's previous fiscal year in such form and detail as tender shall require. "Net_opergtin%lncome". sha
{Rea’g all %ash receipts from the Property iess all cash expenditures made in connection with {he operation of
¢ Property.

Applicable Law. This Morlgage has been delivered o Lender and accepted by Lender in the State of
llinois. This Morigage shall be governed by and construed in accordance with the laws of the State of
iitinols.

Captlion Headings. Capuzi headings in this Morigage are for convenience purposes only and are not 10 be
used to Interpret or define the provisions of this Mortgage.

Merger. There shail be no merrer of the interest or estate created by this Mortgage with any other interest or
gstate |tn }hLe Pdropeny at any t'7ie held by or for the benelit of Lender in any capacily, without the written
consent of Lender.

Severability. 1If a court of comperent jurisdiction finds any provision of this Mortgage fo be invalid or
unenforceable as to any person or ciruunistance, such finding shall not render thal provision invalid or
unenforceabie as to any other persons ar circumstances, If feasible, any such offending provision shall be
deemed to be moditied to be within the limits of enforceability or validity, however, if the offending provision -
cannot be so modified, it shall be siricken aric @) other provisions of this Morigage in all other respects shall
remain valid and enforccable.

Successors and Asslgns. Subject 10 the limitaticns siated in this Morigage on transfer of Grantor's interest,
this Mortgage shail be binding upon and inure to the benefit of the pariies, their successors and assigns. If
owncrship of the Property becomes vested in a persoir zier than Grantor, Lender, without netice to Grantor,
may deal wilh Grantor's successors with reference 1o this Morftgage and the Indebledness by way of
{oabeb%%nce or extension without releasing Grantor from the ohligations of this Mortgage or liability under the
Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and woives all riﬁhts and benefits of the
homestead exemplion laws of the State of lilinois as to all indebtednets sesured by this Mortgege.

Walvers and Consents. Lender shall not be deemed 10 have waived an{féphts under this Mortgage {(or under
the Related Documents) unless such waiver is in writing and signed by Leizer~ No delay er omission on the
part of Lender in exermsin%any right shall operate as a waiver of such right i 2ay other right. A waiver by
any panty oi a provision of this Mo: ﬁage shall not constitute a waiver of or prejudice 1he parly's right otherwise
to demand strict compliance with that provision or any cther provision. No price waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of '.ender's rights or any of
Grantor's obllgiatlons as 1o any future transactions. Whenever consent by Lender is reaiired in this Mortgage,
the granting ¢f such conaent Iy Lender in any instance shall not constitute continuing consent to subsequent
inslances where such consent [s required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO TS TERMS.

GRANTOR:

Randall Dellenbach
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{Continued)
INDIVIDUAL ACKNOWLEDGMENT

STATE OF WU’M@ )
COUNTY OF __ M%/ ,)ss 95911765

On this day before me, the undersigned Notary Pubiic, personally appeared Randall Dellenbach, to me known (¢
be the individual described in and who executed the Mongage, and acknowiedged that he or she signed the
Mecrigage as hi her free and voluntary act and deed, for the uses, and purposes therein rgmioned‘

Given under my iind and offjcial sgal this \30 7H day ot _ 77X @ﬁ__z. 19 _5
zygm&&ﬂﬁz_ Residing at @wgn UL 040

By
Notary Public infand fos 1'ie State of l K/ LA

: CPFICIALSEAT
My commission expires /. 8 ’QO "OO ] JONT ESIERRA

NOTARY PUBLIC 5TATE O
FILL
LMY COMMISSION EXP. AUG, ZONE(&E’S
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