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QUIT CLAIM DEED
Statutory (}linois)

THE GRANTOR, FULTON STATION LIMITED PARTNERSHIP, an illinois limited partnership, of 325 W, Huron
Strest, Suite 806, Chiraan, Hinois 60610, created and axisting under and by virtue of the laws of the State of
lllinois and duly authorized tn transact business in the Slate of Illinois, tor the considaration of TEN AND
NO/100 ($10.00) DOLLARS. x hand paid, and of other good and valuable consideration, receipt of which
is hereby duly acknowledgea, >ONVEYS and QUIT CLAIMS unlo KAREN A, LESAK and ALAN CASAS, of 910
W. Van Buren, #405, Chicago, {% v0607, Husband and Wife, as Tenanlts by the Entirety and not as Joint
Tenants or as Tenants in Common, =il Inferest in the folowing described Rea! Estate situated in the County
of Cook and State of Hlinois, to wit; M

LEGAL DESCRIPTION:
PARCEL 1:

LOT 14 IN FULTCN STATION 1ST RESUBDIVIS:ON. BEING A RESUBDIVISION CF FULTON STATION
SUBDIVISION IN SECTION 9, TOWNSHIP 39 NORTH, RAMCE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO A FLAT THEREOF RECORDED AUGLST 4, 1998 AS DOCUMENT NUMBER 98682131 IN
COOK COUNYY, ILLINOIS

PARCEL 2:

EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEF!T OF PAIKCE)L 1 AFORESAID, AS SET FORTH
IN THE DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS A4n EASEMENTS FOR FULTON

STATION TOWNHOMES HOMEOWNERS ASSOCIATION RECORDED AUGUET 12, 1998 AS DOCUMENT
NUMBER 98710625.

PARCEL o

EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AFORESAID a5 SET FORTH
IN THE DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS FOR FULTON

STATION MASTER HOMEOWNERS ASSOCIATION RECORDED AUGUST 12, 1998 AS DOCUMENT NUMBER
98710624,

PIN:  17.09-303-008, 17-0%-303-006, 17-09-303-007, 17-08-303.014, 17-09.303.015, 17-09-304-004,
17-08-304-006, 17-09-304-007, 17-09-304-008, 17-09-304-009, 17-09-304-010, 17-09-304-011

COMMON ADDRESS: 320-J NORTH CLINTON STREET, CHICAGO, ILLINQIS &0661
Grantor also heraby grants to Grantee, his, her or their heirs and assigns, as rights and easements

appurtenant te the above-described real estate, the rights and easements for the benefit of said real estate
set forth in that certain Declaration of Covenants, Conditions, Restrictions and Easements for Fulton Staticn
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Townhomes Homeowners' Association made the 15t day of August, 1998, and recorded on August 12, 1998
in the Office of the Recorder of Deeds of Cook Caunty, Minois, as Document Number 98710624 and that
certain Declaration of Covenants, Conditions, Restrictions and Easements for Fuiton Station Master
Homeowners’ Association made the 1st day of August, 1998 and recorded on August 12, 1998 in the Office
of the Recorder of Cook County, lilincis as Document Number 98710625(the *Declaration}, and Grantor
reserves to itself, its successors and assigns, the rights and sasements set forth in said Declaration for the
bonefit of the remaining real estate described tharcin, This deed is subjact to all rights, easements,
covenants, reslrictions and reserveiions contained in said Dectaration the same as though the provisions of
said Declaration were racited and stipulated at length herein. Grantor further reserves to itself and its
suceessors and assigns, and Grantee hereby grants to Grantor and it successors and assigns, the right to
temedy as provided in Paragraphs 19 and 20 of the Purchase Agreement dated May 16, 1997 between
FULTON STATION LIMITED PARTNERSHIP, an lllinois limited partnership, and KAREN A, LESAK tha purchase
of the real estate (the "Purchase Agreement") the terms of which are set forih on Exhibit A, attached hereto .
and made a part.iyarnof. The foregoing right of ramedy herein reserved by Granlor and granted by Grantse !
pursuant to Paragruphs 19 and 20 of the Purchase Agreement is hareby subordinated to the rights of the ;
holder of any martgug~ »r trust dead hereafter placed upon the real estate described herein, This deed is
subject to:

(@)  current non-deliaquent real estate taxes and taxes for subsequent years;
(b)  special taxes orzssessments for improvements not yet completed and other assessments or
instaliments thereof no <uc and payable at tho time of closing;

(¢)  the Declaration, including = amendments and exhibits attached therato;

(d)  public, private and utility easements recorded at any time prior to closing, including sy

| easements established by (or implied from the Declaration, the Master Declaration or
amendments thereto and an easerm.e’it In favor of the City of Chicago and the Chicago Transit

E Authority under the vacated portioii of Milwaukee Avenue constituting a portion of the Project

! and/or a portlon of the common propr.ity governed and operated by the Master Association; *

(e) covenants, conditions, agreaments, bullring lines and restrictions of record; |
V)] applicable building and zoning laws, statuiss, ordinances and restrictions; |
(@)  roads and highways, if any;
() leases and iicenses atfecting Common Elemenie and/or the common property governed and
operaled by the Master Association;
(i) matters set forth in the Plat of Resubdiviaion for the f rojict;
| (i) the Master Declaration, including all amendments and exribits attached thereto;
; (k)  acts done or suffered by the Grantee or anyone claiming by, th*Gugh or under the Grantse; and
{n Grantee's mortgage.

IN WITNESS WHEREOF, the Grantor afcresaid has hereunto set his hand and seal 2fw October B, 1598,

r FULTON STATION LIMITED PARTWNErRSHIP, an Mlincie
P . limited parinership,

b " . - .

By: BELGRAVIA GROUP, LTD.,, its general partner
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STATE OF ILLINDIS )
} 58
COUNTY OF COOK )

|, CAROLE GRANT, a Notary Public in and for said County, in the State aforesaid, DO HEREBY
CERTIFY that Alan D. Lev, Executive Vice President, personally known to me to be the same person whose
name subscribed to the foregoing instrument, appesrcd before me this day in person and acknewledged that
he signed, sealed and delivered of said instrument as a free and voluntary act, for the uses and purposes
therein set forth, GIVEN under my hand and seatthis _ % day of (CTOREA , 1988,

OFFICIAL SEAL
ROLE GRANT . \_}
NOTARY gl?aLI%NB?XTPE]ﬂg; 1N » LA-L:_) T A/L
| Uy commss: Q
NOTARY PUBLIC

This instrument was p?? >ared by: Jacob J. Kaufman, Esq., 325 W, Huron St., Suite BOS, Chicago, IL 60610

MaiL Jo: SEND SuBSEQUENT Tax BiLLs To:
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(e} Seller's right of repurchase under this Paragraph 19 is hereby suberdinated to the rights of the holder
of any mortgage or trust deed hereafier placed upon the Dwelling Unit.

20.  HEMEDY. Except for actions for breach of warranty and fraud, if any legai action is commenced within
five (5} years sfter Clasing by or on behalf of Purchaser, lis succassors or assigns, against Seller, its agents, servents,

or any shareholder or partner (general or limied) of Seller, or any other party afflliated with Selter, for any clalm of cause.

of action arising directly or Indirectly from the purchase, or use and occupancy of the Dwelling Unit, then, at the option
of Scller, its successors and assigns, within a peried of live (5) years from the dote of the inslifution of said aetion, and
upon shty (60) days prior written notice to Purchaser, Seller, its successors and assigns, may tender 1o Purchaser the
Purchase Price (plus or minus prorations of general real eslate laxes, prepaid insurance premiums, monthiy
assessments and other similar proratable items) adjusted by the cost of alf Changes, if any, plus five percent (5%) and
plus the cost of any Improvements made by Purchaser 1o the Dwetling Unit after the Closing Date (which cosfs shall be
established by copies of paid bills and canceled checks deiivered 1o Seller) as liquidated damages, for all damages of
any kind and nature whatsoever. Purchaser shall lender tRle to Sefler, its successors and assigns, by Speclal Warranty
Deed, good, markelahle anx Insurabie title to the Dwelling Unit (subject only to the Permitted Exceplions, excluding acts
of Purchaser, exicuno at Closing and any acts of Seiler), a title Insurance policy, possession of the Dweliing Unit and

a release of all claima against Seller, its successors and assigns, and this transaction shall be deemed rescinded.

Closing shall be etecte s t.rough an escraw similar to the Escrow. Purchaser shall bear the cost of the title Insurance
in the amount of the purchuse price set forth in this Paragraph 20, The costs of the escrow shall be paid by Sellar. The
Deed 1o be dellvered on th: Clasing Date hereunder shall contaln provisions Incorporaling the foregoing remedy.
Seller's remedy under this Paragiap.. 20 is hereby subordinated to the rights of the holder of any mortgaga or trust deed
hereafter placed upon the Dwelling Linit,
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TG QUIT CLAIM DEED DATED October 8, 1998
CONVEYING 320-J N. CLINTON STREET, CHICAGO, ILLINOIS

19, RIGHT OF REPURCHASE.

(a) Purchaser hereby represents and warrants as of the date hereof and as of the Closing Date that
Purchaser Is acquiring the Dwelling Unit for persanal use and not for resale or lease and thal in acquiring the Dwelling
Unit, Purehaser is not acting as agent ¢r nominee for any undiscicsed party. Purchaser hereby qrants Seller a right to
repurchase the Dwolling Unit on the terms and condilions hereinafler set forth. If Purchaser does not reside in the
Dweiling Unit within seven (7) months atter the Closing Date, or if within one {1) year alier the Closing Date Purchaser
contracts 1o sclf or lease the Dweiling Unit, Seller shatl have the right o repurchase the Dwelling Unil; provided,
however, that 3i:Ch Seller shall have no such right if such failure to so reside in the Dwelling Unit or sale or lcase is a
result of Purchasers death, disability, divorce, separatlon or job-related transfer. Purchaser shall notity Seller in writing
not more than thirty (7u) days subsequent to the execution of such a proposed salg or jease, which notice shall contaln
the name and address =i the proposed purchaser or tenant and shall contain a copy of the proposed contract of sale
or lease, Including the condiaens of such sale or lease, Seller shall have the right to repurchase the Dwelling Unit, which
right shall be exercised by wrif'a natice to Purchaser within thirty (30) days ater receipt of said notice from Purchaser,
or within thirty (30} days after such seven {7) month period, on the following terms: (i) the price shall be the Repurchase
Price (a3 hereinafier defined}, pius or minus prorations of general reat estata taxes, prepaid insurance premiums,
monthly assessments and other simiar proralable items; (i) Purchaser shall convey, by Special Warranty Deed, good,
marketable and insurable title 10 the Dwelling Unit to Seller, or its designee, subject only to the Permitted Exceptions
{excluding acts of Purchaser) existing at Cl>sing and any acts of Seller; (iii) closing of the repurchase shall be etfected
through an escrow similar to the Escrow; ana (iv) Purchaser shall bear all costs of the escrow and title insurance in the
amount of the Repurchase Price, The Repurc’iave Price shall be the Purchase Price, ad|usted by the cosls of all
Changes pursuant 1o Paragraph 4, if any, plus thig <n=t of any Improvements made by Purchaser to the Dwelling Unit
atter the Closing Date, which costs shali be established by-coples of pald bills and canceled checks delivered to Seller
elther at the ime of giving of Purchaser's thirty (30) day notlce to Seller or within thirty (30) days after such seven (7)
month period. f Seller notifles Purchaser within the alo/esaid thirty (30) day period of Its slection to purchase the
Dwelling Unlt, then such repurchase shall be closed within t'rirt; (30) days aftar the giving of Seiler's notice of such
election. It Sellar repurchases the Dwelling Unit, as provided hzcein, Purchaser agrees to reconvey the Dwelling Unit
to Seller in the same physical ¢ondition as at Closing, except ‘or ordinary wear and tear and improvements or
betterments made by Purchaser to the Dwelling Unit,

(b) It Sefler gives writlen notice to Purchaser within said thiily110) day period that it does nut elect to
executo $aid repurchasa right, or if Seller fails to give any written natice to Purcivaser during thea thirly (30) day peried,
then Sellers right ta repurchase the Dwalling Unit shail terminate and Purchasar riay oroceed to close the propoged
sale or leaxs; provided, however, that If Purchaser fails to close the propused sate or lears with the proposed purchasser
or tenant on the terms and conditlons contained in the aforesald nollce, the right of repu chase granled to Seller herein
shalt remain in effect and shail be appiicable to any subsequent sale cr lease by Purchasor ot the Dwelling Unit within
the remainder of the sald one (1) year perlod. If Purchaser so proceeds 1¢ close the 3ale =/ as2 a3 aforesaid, upon
Purchasers request, Seller will execute and dellver to Purchaser nrelease of Sellars rights ur.drv this Paragraph 19,
which delivery may te condillaned upan ciosing of such sale or lease.

(e} Any sale, lease, assignment or conveyance of the Dwelling Unit in violation of the provisions of this
Paragraph 19 shall be null 2nd void and of no force and effect. The Deed to be delivered on the Clasing Dats hersunder
shall coniain provisions Incarporating the foregaing right cf repurchase.

() Far purposes of this Paragraph 15 the words 'sell” or "sale” shall include amaong other detinitions any
sale, transter, articles of agreement for deed, corporate tranafer or other voluntary convayance of the Dwalling Unit, any
partnership interest in any parthership owning an inferest in the Dwelling Unit, any lease with an option to purchase lhe
Dwelling Unlt, any assignment of this Agreement, any assignment (except [or collateral purposes only) of all or any
portion of the beneficlal Interest or power of direction under any trust which owns legal or beneficlal title to the Dwelling
Unit for eonsideration or any conveyance or iransier which intends directly or indlrectly to cause the fransfer of the right
of ownership. Notwithstanding the toregoing, upon Purchaser's request, Sclier will dellver a written rolease of its rights
under this Paragraph 19 follawing the closing of the sale of the last uni! to be constructed in the Project.







