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620 WEST ERIE 4240
CHICAGD, Ik 60210

3737131

MORTGAGE

THIS MORTGAGE {"Sccurity Insirement”) is givenon  CCTCBER 8, 1598 . The murigagur is
KAREN A. LESAK

AND ALAN L. CASAS, HUSBAND AND WIFE

{"Borrewer®). This Sveurity Instrument is given o
CHICAGO FINANCIAL SERVICES, INC.

which 15 organized and exisung under the laws of THE STALE CF ILLINCIS , and whose
address s 520 WEZEST ER.E, SUITE 240

CHICAGO, LLLINQIS &0810 ("eader™). Borrower owes Lender the principal sum of
TWO HUNDRZD SIXTY THOQUSAND FIVE HUNDRED FiTTZ AND 00/100

Daollars {US. § 260,550.00 ),
This debl is cvidenced by Borrower's note dated the same date as this Sicurity Instrument ("Note3, which provides for
mocthly payments, with the fl) debt, if not paid earlicr, due and payablc on NUNVEMBER 1, 2028 .
This Security lastrument secures 1o Londer: (a) the repaymen: of the deht evidenced by-the Nete, with interest, and all reaewals,
extensions and modifications of the Note: (b) the payment of ail ather sums, with inteiest wvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's cyverails and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and conveyto Lender the following
described propenty located in CCOK County, Hlinois:
LEGAL DESCRIPTION

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

Parcel 1D #
which has the address of 320 N. CLINTON STREET #J5 , CHICAGO [Swreee, Ciry),

Iitinois 60661 {Zip Codel ("Propesty Address”™);
ILLINOISSingle Family-FNMA/FHLMC UNIFORM

. .u INSTRUMENT form 3074 9/90
] Hux), Amended 6/56
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appustenances, and
fixtures now or bereafier a part of the propenty. All seplacements and additions shal) also be covered by this Security

"Instrument. Al of the foregoing is referted to in this Security lnstrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to mongage,
gramt and convey e Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally e vitle (o the Property against all ¢laims and deaands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with liptited
variations by jurisdiction to constitute & uniforin scourity instrument coveriog read propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepuyment and Lote Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Iasuronee. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly leasehiold payments
or greund rents onane Property, if any; (¢) yearly hazard or propenty insvrance premiums; (d) yearly flood insurantce premiums,
it any, (¢) yearly mortsage insurance premiuns, if apy; and () any sums payable by Borrower 10 Lender, in accotdance with
the provisions of paragriob 4. in licu of the payment of morigage insurance premiwms, These items are called "Escrow liems,”
Lender may, at any time, colloet and hold Funds in an amount not to exceed the maximum amount a lender for a federally
rclated mongage loan may requiv: for Borrower's escrow account under the federal Real Estate Sewlement Procedures Act of |
1974 25 amended: from time to tine. 42 U.S.C. Section 2601 ef szq. ("RESPA"), unless another law thay applies to the Funds
scts a lesser amount. If so, Lender a3 ai any time, collect and bold Funds in an amount not to exceed the Jesser amount.
Lender may estimate the amount of Funds die on the basis of current data and reasonable estimates of expenditures of future
Escrow Jtems or otherwise in accordance wih-applicable Jaw.

The Funds shall be held in an institutior” whose deposits are insured by a federal agency, ipstrumentality, or cntity !
(including Lender, if Lender is such an institwion).orin any Federal Home Loan Bank. Lender shall apply the Funds to pay the |
Escrow ltems. Lender may not charge Borrower for helding and applying the Funds, annually analyzing the cscrow account, or 1
verifying the Escrow ltems, unless Lendet pays Borrowoerinterest on the Funds and applicable law permits Lender to make such ‘-
a charge, However, Lender may require Borrower to pay ‘a one-time charge for an independent real estate tax reporiing service
used by Lender in conpeclion with this loan, unfess appliciole (aw provides otherwise. Unless an agreement is made or ’

'1 applicable 1aw requires interest to be paid, Lender shall not be reyyired (o pay Borrower any inlerest or earnings on the Funds. i
Borrower and Lender may agree in wriling, however, that interest sl be paid on the Funds, Lender shall give (o Borrower,
witiout charge, an annual accounting of the Funds, showing credits &ad/dcbits 10 the Funds and (he purpose for which each
debit 10 the Funds was made. The Funds are pledged as additional secutity <or a'l sums secured by this Security Instrumens. 5

If the Funds held by Lender excesd the amounts permitted 1o be beld by 2pplicable law, Lender shall accounl (o Borrower
i for the excess Funds in accordance with the requirements of applicable faw. If the amtunt of the Funds held by Lender at any
time is not sufficient (o pay the Escrow lems when due, Lender may so notify Boncwe. in wriling, and, in such case Borrower
| shall pay to Lender the amount necessary fo make up the deficieacy. Borrower shall (Ve up the deficiency in no more than
twelve monthly payments, at Lender’s sole dissretion,

Upon payment in ful) of all sums secured by this Security Instrument, Lender shal) proomily refund to Borrower any
Furds hetd by Lencer. If, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, » rer to the acquisition or sale
of the Property, shall apply any Funds beld hy Lender at the time of acquisition or sale as a credil ajains' the sums secured by
this Security Insirument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lenler under paragraphs
{ and 2 shall be applied: (irst, (0 any prepayment chasges due under the Note; second, 10 asnounts payable voder paragraph 2
third, to interest due: fourth, to principal due; and last, to any law charges due under the Nete.

4. Chorges; Liens, Borrower shall pay all taxes, assessments, charges, fnes and impusitions attributable to the Propeny
' which may attain priority wver this Security Instruinert, and leaszhold payments or ground rents, if any. Borower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borower shall pay them on lime directly
to the persun owed payment. Borrower shall promptly fursish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments direcily, Borrower shall prompuy fumish 10 Lender receipts evidencing the payments.

Buorrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
| writing to the payment of the obligation secured hy the lien in a manner acceptable to Lender: (b) contests in good faith the lien
; by, or d=fends against enforcemem of the lien in, Jegal proceedings which in \he Lender's opinion operaie to prevent the
i enforcement of the lien; or (c) secures from (he holder of the lien an agreement satisfactory lo Lender subordinating the lien 10
! this Security Mastrument. If Lender determines that any part of the Property is subject to a lien which may aitain pn'oi'!a over o
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this Security Instrument, Lender may give Borrower a notice jdentifying the lien. Borrower shalt saisfy the llen or take one or
mote of the activns set forth sbove within 10 days of the giving of notice.

5. Huzard or Property Jasurance. Borrower shall keep the improvements now existing or herealter erecied on ihe
Peoperty insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
Toods or flooding, for which Lender requires insurance. This insurance shal} be maintained in ihe amounts and for the periods
that Lender requires, The insurance carrier providing the insyrance shall be chosen by Borrower subject to Lender's approval
which shall rot be unreascnably withheld. 1f Borrower fails 1 mainiain coverage described above, Lender may, at Lender's
option, obiain coverage to protect Lender's righls in the Propenty in accordance wiih paragraph 7.

All insurance policies and rencwals shall be acceptable o Lender and shall include a standard mortgage ciause, Lender
shall have the right to hold the palicies and renewals. If Lender requires, Rorrower shall promptly give ta lender al! receipts of
paid premiunis and renewal notices, In the event of loss, Borrower shall give prompi notice 1o the insurance carrier and Lender.
Lander may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal) be applied to restoration or repair of the
Property damaged, if the rescaration or repair is economically feasible and Lender's seeurity is not lessened. If the restoration or
tepair is et ecorotiically feasible or Lender’s security woul! be lessened, the insurance proveeds shall be applied 10 Ihe sums
secured by this Security Instrument, whether or not then due, with any cxcess paid 10 Bortower, If Borrower abandons e
Property, or docs rotarwer within 30 days a notice from Lender hat the insurance carrier has offered 1o senle a ¢faim, then
Lender may collect the fisvrance procesds. Lender may use the proceeds to repair or reslore the Propeny or Lo pay sums
secured by this Security fnstdnient, whether ot not ther duc. The 30-day period will begin when the notice is given,

Unless Lender and Bowrcwer ciherwise agree in writing, any applivation: of proceeds to pringipal sha)l not extend ot
postpone the due date of the meathly payments referred 10 in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 ibe Property i acquired by Lender, Borrowe:'s right (o any insurance policies and proceeds resulting from
damage to the Propenty pricr 13 the acquiciinn shajl pass to Lender to the exent of the sums secured by this Sceurity Instrument
inmediately prior to the acquisition.

6. Occupancy, Preservation, Maintenaice and Protection of the Property; Borrower's Loan Application; Leaseholds.
Barrower shall oceupy. establish, and use the Proosery as Borrawer's principa) residence within sixty days after the execution of
this Security Ipstrument and shall continue 10 occupy the Propenty as Rorrower's principal residence for al least one year afier
the date of occupancy, unless Lender ptherwise agrees (i writing, which consent shail not be unctasonably withheld, ot unless
extenualing circumstances exist which are beyond Borowresicontra). Borrower shall not destrwy, damige or impait the
Propenty, allow the Propenty (o deteriorate, of conunil wasie_op.the Property. Borrower shall be in defaolt if wny ferfeilue
action or proveeding, whether civil or criminal, is begun that i Londer’s good faith judgment could resultin forfeiture of e
Propeny or otherwise materially impair the lien creatcd by this Sccority nsirument or Lender's security interest. Borrower may
cuse such 3 default and reinstate, as provided in paragraph 13, by causing &z action or proceeding (o be dismissed with 2 ruling
that, in Lender's gond faith determination, prucludes forfeiture of the Yorrower's interest in tbe Property ot other materia)
impairment of the lien created by this Security Instrument or Lender's security -iitcrest. Borrower shall also be in default if
Barrower, during the joan application process, pave malerially fa)se or insccurels infgrination or statements to Lender (or failed
o provide Lender with any material information) in connection with the loan evidencda by the Nate, including, but aot limited
W, represenialivns concerning Borrower's occupancy of the Property as a principal resideace: If this Security Instrament is on a
leasehold, Borrewer shall comply with all the provisions of the lease. [f Borrower acquires fee tille to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the smerger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants il agreements contained in
this Security Insirumenl, or there is a legal proceeding that may significantly affect Lender's righ's ir th~ Property (such as a
proceeding in bankrupley, probale, for condemmation or forfeirure or to ¢nforce jaws or regulations), Jaex Lender may do and
pay for whatever is necessary o protect the value of the Property and Lender's rights in the Property. Zrader's actions may
inglude paying any sums secured by a lien which has priority aver this Security Instrument. appearitg i sour, paying
reasonable attorneys' fees and entering on the Property tu make repairs, Although Lender may take action under this paragraph
7, Lemder does not have to do so.

Any ameunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security instrumzm. Ualess Bortower and Lender agree o other terms of payment, these amounts shall bear interest from the
daie of disbursement a¢ the Note rate and shall he payable, with interest, upon notice from Lender to Bofrower requesting
paymenl.

8. Mortpage Insurance. | Lender required morgage insurance as a condition of making the loan secured by this Security
{nstoament, Borrower shall pay the premioms fequired to mainiain 1he mongage insurance in ¢ffect. I, for any reason, the
mortgage insurance coverage required by Lender tapses or ceases to be in effect, Borrower shall pay the premiums rcquirg 10
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oblain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially equivalent 1 the
cost to-Borrower of the morigage insurance previously in effect, from an allernate morigage insurer upproved by Lender. If
' substantially equivalent morigage insurance coverage is not available, Borrower shull pay 1o Lender cach month a sum equal 10
ane-twellth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage Japsed or ceased 1o
be In eftect. Lender will accept, use and cetain these payments as aloss teserve in licu of menigage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance covetage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becames available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mongage
insurance ends in sceordance with any wrinién agreement beiween Borrower and Lender or applicable law.
9. Inspection. Lender or its agent may make reasonable entries upan and inspections of the Property. Lender shali give
Borrowes nolice at the time of or prios to an inspection specifying reasonable cause far the inspection, o

10, Condemnation. The proceeds of any award of ¢laim for damages, direct or consequential, in connection with any
condemnation or other 1aking of ary parnt of the Propenty, or for conveyaace in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the cvent ofa tnal taking of the Prepenty, the praceeds shall be applicd (o the sums secured by this Security Insirument,
whether oy not thea dvs; with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Projery immedistely before the aking is equal 1o or greater than the amouni of the sums secured by this
Sceurity Instrament immediate'y before the taking, unless Bortower and Lender otherwise agsee in writing, the sums secured by
this Sevurity Instrument shall e reduced by the amount uf the proceeds multiplied by the following fraction: {a) the total
amount of the sums secured imnedisicly before the 12King, divided by (b) the fair market vaiue of the Propenty immediately
before the taking. Any balance shull/be paid to Borrower. In the event of a partial taking of the Propenty in which the fair

market value of the Property imumeciately Safore the taking is less than the amount of the sums secured immediately before the

(aking, unless Borrower and Lender otherwisz agree in wriling or unless applicable law otherwise provides, the prozeeds shall
be applied 1o the sums secured by this Security Instrament whether or not the sums are then due. A

If the Property is abanduned by Rorrower, or it_after notice by Lender 10 Borrawer that the condemsor offers 10 make an
award or seitle a claim for damages, Borrower fal's ‘o respond to Lender within 30 days after the dale ie notice is given,
Lender is authorized 10 collect and apply the proceeds, ‘aL fis-aption, either (o restoration of repair of he Property or 1o the sums
secured hy this Security [nstnunent, whether or not then dur.

Unless Leoder and Borrower olherwise agree in wriling, aty application of proceeds ‘o principal shall not extend or
posipone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Nol Relessed; Forbearance By Lender Not a-Y/<iver. Extension of the time for payment or modification
of wnortization of the sums secured by this Security Instrument granted be L ender 1o any successor in interest of Borrower shall
not operate 10 release the liabilily of the origina) Bosrower or Borrower's surLessors in interest. Lender shall not be required (o
comumence procecdings against any suceessor in interes! or refuse to extend Lis2-for payment of otherwise modify amonization
of the sums secured by this Security Insirament by reason of any demand made Ly the original Borrower or Borrower's
successors in infcresl, Any forbcarance by Lender in exercising any right or remedy +iall not be a waiver of or preclude the
exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Severa} Liability; Co-signers. The covenants and agreements of Lhis
Security Instrument shall bind and benefit the successors and assigns of Lender and Berrower. subject to the provisions of
paragraph 17. Borrower's covenants and agreements shal! be joint and severa). Any Bomowir who co-signs this Security
Instrument but does net execuie the Nate: (a) is co-signing this Sccurity Instrument only 10 mongsge, 7rant and convey thai
Rorrower's interest in the Property under the terms of this Security Instrument; (b) is not personally ~*lipaiad 10 pay Ihe sums
secured by this Security Instrument: and (c) agrees that l.ender and any other Borrawer may agree 1o extén, rodify, forbear or
make any accommodations with regard to the terms of this Security [nstrument or the Note withoul that Borro:ver’s consent.

13, Loan Charges, If the loan secured by this Szcurity Instrument is subject (0 & law which sets maximu@ toan charges,
and that luw is finally interpreted so that the interest or other loan charges collected or 1o be collected in connectioy with e
loan cxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
te the permitted Hmit; and (b) any sums already coliected from Borrower which exceeded permitted liniits will be refunded 10
Borrower. Lender may choose 1o muke this refund by reducisg the principal owed wnder the Note or by making a diregt
paymenl w0 Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withowt any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by hist class mail unless applicable law requires wse of 10ther method. The nolice shall be direcied to the Propenty Address
or any ather address Borrower desipnates by notice o Lender. Any notice to Lender shall be given by first class maj) to
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Lender's address stated herein oc any other address Lender designates by notice to Borrower. Any notice provided for in this
Security {nstrament shall be deermed (o have been given o Borrower or Lender when given as provided in this paragraph.

15, Governing Luw, Seversbility, This Security [rstrument shall be governed by federal law and the law of the
julisdiction in which the Prupenty is locaied. In the event thar any provision or clause of {his Security Instrument or the Note
conflicts with apphicable law. such conflict shall not affect other pravisicns of this Sccutity Instrument or the Noie which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to he severabls,

16. Borrower's Copy. Borrawer shall be priven one coaformed copy of the Note and of this Security Instrument.

17. Transfer of the Propenty or a Beneficial Inerest in Borrower. f ali or any part of the Property or any interest in it
is sold or transierred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural persan) without
Lender's prior wrilen consen!, lender may, ai its oplion, require immediate payment in fall of ail sums secured by this
Security instrument. However, this option shall not be exercised by Lender if exervise is prohibited by federal law as of the date
of this Security instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period of not
«cs§ thar. 30 days"wvem the date the notice is delivered or mailed within which Borrower must pay al) sums sccured by this
Sceurity Instrumeni, 'f Borrower fails to pay these sums prior 1¢ the expiration of this period, Lender may invoke any remedics
permitied by this Secvsity Instrurnent without further notive or demand on Bormower.

18. Borrower's Rigit to Reinstate. If Borrower meets cemain conditions, Borrower shail have the right 10 have
enforcement of this Securit Instrument discontinued at any 1ime prior 1o the earlier of: {a} 5 days (or such other period as
applicabie law may specify {or rolnstatement) before saie of the Property pursuant (o any power of sale contained in this
Secarity Instumezny; or (b) entryf/a indgment enforeing this Security lnstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then wouia be dve under this Security {nstrument and the Note as if no acceleration had occurred: (b)
cures any default of any othe: covenaits-ordgreements; (¢} pays all expenses incurred in enfarcing (his Security Instrument,
(neluding, but not limited to, reasonable atornzys’ fees: and {d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lencer's rights in the Property and Barrower's obligation to pay the sums secured by
this Security Instrment shall continue uncharged. pon reinstaiement by Bomawer, this Security nstrument and the
obligations secured hereby shall remain fully effective 35 if no acceleration had occurred. However, this right 1o reinstate shall
not apply in the case of acceleration under paragraph 17

19. Sale of Note; Change of Loan Servicer. The Nite nr a partial interest in the Note (together with this Security
lastrurnent) may be sold one or more limes without prior notice to Rocrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that colleets monthly payments due under the Note and this Seeurity Instrument. There also may be one
or more chunges of the Loan Servicer unselated to a sale of the Now 9 there is a change of the Loan Servicer, Borrower will be
given wrillen notice of the change in accondance with paragraph 14 abovesp applicable law, The notice will siate the name and
address of te new Loan Servicer and the address 1o which payments shculu be made, The nolice will wso contain any other
information required by applicable law,

10. Herardous Substances. Borrower shall not cavse or permit the prescnce, use, disposal, storage, or release of any
Hazardous Substances an or in the Propenty. Borrower shall ot do, nor affow arvone clse (o do, anything affecting the
Properiy that is in viotation of any Environmental Law. The preceding two sentences shail ot apply to the presence, use, of
storage on the Propenty of small quantities of Hazardous Substances thal are generaily reccgnized to be appropriate t normal
residential uses and 10 maimenance of the Propenty.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsaii or other attion by any
governmenlal or regulalory agency or private party involving the Property and any Hazardous Subsianes o Environmental [aw
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental ot rigrialary authority, that
ary removal or other remediation of any Hazardous Substance affeciing the Propeny is necessary, Borrowgs shull promptly {ake
all necessury remedial actions ia accordance with Environmentat Law.

As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous substances by
FEnvironmental Law and the folfowing substances: gaseline, kerosene, other Nammable or toxie petroleum products, toxic
pesticides and herbicides, volatiie solveals, materials containing asbestos or foninaldehyde, and radioactive materials, As uscd in
Liis paragraph 20, "Eavirgnmental Law” tneans federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthier covenant and agree as folluws:
2l Acceleraiion; Remedies. Lender shall give notice Lo Borrower prior to acceleration follywing Borrower's breach
of any covenant or agreement in this Security Tnstrument (bul not prior to acceleration under paragraph 17 unles
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applicable law provides otherwise), The notice shalt specify: (a) the default; (b) the action required o cure the defaull; -

(¢) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and

"(d) that failure to cure the defoudt on or before the date specified in the nolice may result in acederation of the sums

secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The autice shal) further
inform Borrower of the right o reinstate after acceleration and the right to assert in the foreclosure proceeding the

non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defauit is not cured on

or befure the date specified in the notice, Lender, at its option, muy require imumediste payment ia full of all sums
secured by this Securily Instrument without furtber demand and may foreclase this Security Instrument by judicial
proceeding. Lender shall be entitled to collect al) expenses incurred in pursulng the remedies provided fn this paragraph
21, including, but not limited to, regsenable attorneys® fees and costs of title evidenee,

22. Relcase. Upon payment of all sums secured by this Security Instrument, Lender shai release this Security Instroment
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Ridors to this Security Instrument, If one or mote riders are executed by Borrower and recorded together with this
Security Instrament, 1 covenants and agreements of each sich rider shal} be incorporated into and shall amend and supplement
the covenants and agreerier s of this Security Instrumment as if the rider(s) were a part uf this Security Instnsment.

(Check applicable box{es))

Adjustable Rate Rider | Condominium Rider 1-4 Family Rider
Graduated Payment Rider X Ptanned Unit Developmem Rider Biwerkly Payment Rider
Balloon Rider ) Kate Tmprovement Rider L] Second Home Rider

VA Rider [ Owmer(s) [specify]

BY SIGNING BELOW, Borrower accepts und parees (o the terms and covenants contained in this Security Instrument and
in any rider(s) execuled hy Borrower and recorded wirk, it

Withesses: ‘my ﬁ M (Seal)

KAREN A, LESAX -Borrowes
@‘zi%_&m
ALAN [/, 'CASAS -Barrowet
.. —(Seal) b (Seal)
-Borrower -Borrower
STATE OF ILLINQIS, CQOK County ss:
I Ler&ns Spparls ' » 3 Notary Publie in and for said courty and siate do hereby centify

that
KAREN A. LESAK AND ALAN L. CASAS, HUSBAND AND WIFE

» personally known to me to be the same person(s) whose name(s)
subscribed to the foregaing instrument, appeared before me this day in person, anglacknowledged that pyseSy
signed and delivered the said instrument as THEIR  f{ree and volun! iéyises and purposes therein set forth,
Given under my hand and official seal, this £rL dayof - . )h 95f .

/
y{q Pubic V 4 v

My Commission Expires:

"OFFICIAL SEAL’
LOREN R. STONE
TARY PUBLIC, STATE OF 1LLINOIS
h.:‘\(’)c%MMISSiON EXPIRES 11/8/2000
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PARCEL 1:

Lot | S: IN FULTON STATION 1ST RESUBDIVISION, BEING A RESUBDIVISION OF FULTON
STATION SUBDIVISION IN SECTION s, TOWNSHIP 29 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO A PLAT THEREQF RECORDED AUGUST 4, 1998 AS
DOGCUMENT NUMBER 398882131 IN COOK COUNTY, ILLINOIS

PARCEL =

FASEMENTS +UR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AFORESAID, AS SET
FORTH IN THE T ARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS
FOR FULTON STATICN TOWNHOMES HOMEOVWNERS ASSOCIATION RECORDED AUGUST 12,
1598 AS DOCUMENT Wl:MBER 98710625,

PARCEL 2:

EASEMENTS FOR INGRESS ANT EGAESS FOR THE BENEFIT OF PARCEL 1 AFORESAID, AS SET
FORTH IN THE DECLARATION GF CUVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS
FOR FULTON STATION MASTER HOMEOWNERS ASSOCIATION RECORDED AUGUST 12, 1998 AS
DOCUMENT NUMBER 19710624.

TD,_L.S\\ & \? Q"{ gvl-—u’){‘ OC\(, 007 Olq ory )
1~0%~ 20 ~ 004 006, LOT, O, 003 olo, o,
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ADJUSTABLE RATE RIDER 95911598

(1 Year Treasury Index - Rate Caps) 737131

THIS ADJUSTABLE RATE RIDER is made this 8TH day of OCTOBER
1998 » and s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) io secure
Borrower's Adjustable Rate Note (the “Note™) 10
CHICAGO FINANCIAL SERVICES, INC.

(the"Lender™) of the same date and covering the property described in the Security Instrument and located at:

32G N. CLINTON STREET #J, CHICAGO, ILLINDIS 60661
{Property Address)
THE SOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN YHE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROVEP'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM @A TE THE BORROWER MUST PAY,

ADDITIONAL COVENA4NTS, In addition to the covenants and agrecments made in the Security Instrument,
Borrower and Lender further coveiant and agrec as follows:

A. INTEREST RATE AND MONTIILY PAYMENT CHANGES
The Note provides for an inilial interest ;ate <¢ 6.6250  %. The Note pravides for changes in
the injerest rate and the monthly paymenls, 2earilows:

4. INTEREST RATE AND MONTHLY PAYM INT CHANGES

{A) Change Dates

The imerest rate } will pay may change on the firstday ot ) NOVEMBER 1 | 2003 | andontha
day cvery 12¢h month thereafier. Each date on which my iniersst rate could change is calied a "Change Date.”

(B) The Index _

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the weekly
average yield on United States Treasury securities adjusted 10 a cons:ant maturity of | year, as made available by
the Federal Reserve Board. The most recent Index figure available as of e dite 45 days before each Change Date
is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose 8 new incex vhich is based upon comparable
informaiion. The Note Holder will give me notice of this choice.

{C) Caicuiation of Changes

Before each Change Dale, the Note Holder will calcutate my new interest rate by adaing THREE

percentage point(s) ( 3.0000 %) to the Current
Index. The Noie Holder will then round the result of this acdition 10 the nearest one-eighth of up~ pvasentage point
(0.125%). Subject to the limits stated in Scetion 4(D) below, this rounded amount will be my oew/prerest rale entil
the ocxt Change Daie.

MULTISTATE ADJUSTABLE RATE RIDER - ARM G-2 - Single Family - Fennis Mas/Freddie Mac Unitorm Instrument

Poge 1 of 2 DPS %o
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The Note Holder witl then determine the amount of the monthly payment that weuld be sufficient (o repay the
unpaid principal that I am expected to owe at the Change Date in full an 1h» Mawrity Dale at my new interest rate
in substantialiy equal payments. The result of this calculation will be the new amount of my monthly payrment.

(D) Limits on Inerest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be preater than 8.625C 4
or less than §.6250 %. Thereafier, my intcrest rate will never be increased o decreased on
any single Change Date by more than two percentage points (2.0%) from the rate of interes: | have been paying for
the preceding twelve menths. My interest rate will nover be greater than 12.8250 %,

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new monthly
paymewt beginning on the first monthly payment daie after the Change Dale until the amount of my nionthly
payment nanges again.

(F)Nutice of Chonges

The Nete Holder will deliver or mail to me a notice of any changes in my interes! rate and the amouat of my
monthly payiaer. hefore the effective date of any change. The notice will include information required by faw to be
given me and 2%io 'a¢ tille and 1elephone number of 3 person who will answer any question 1 may have regarding
the notice.

B. TRANSFER OF Tiif PROPERTY OR A BENEFICIAL INTEREST IN RORROWER
Uriforre Covenant 17 of ihy, Security Insirament s amended to read as follows:

Transler of the Propccly or a Benelicial Interest in Borrower. If all or any part of the Propenty or any
interest in it is sold or transferred Tor il a beneficial interest in Borrower is sold or transferred and Borrower is not &
natural person) without Lender’s znor writlen consent, Lender may, a its option, reguire imunediate payment in

i} of all sums sccured by this Secunty, instrument, However, this option shall not be exercised by Lender if
exerciss is probibited by federal law s of the date of this Security [nstrument. Lender also shall not exercise this
option if: (a) Botrower causes 10 be subnitzd to Lender information required by Lender 10 evaluate the intended
transferee as if a new loan were being maae 10)the transferce; and (b) Lender reasonably determines that Lender’s
securily will not be impaired by the loan assuwiny«ian and that the risk of a breach of any covenant or agreement in
this Security insurument is accepiable to Lerder,

To the extent permitted by applicadle law, Leider may charge a reasonable fec 48 a condition to Lender's
coascni to the Ioan assumption. Lender may also requise the transferee to sign an assumption agreement thar is
acceptable to Lender and that obligates the ransferee 1o iecr all the promises and agreements made in the Note and
in this Security Instrument. Borower will continue to be okiizated under the Note and this Security Instrument
uness Lender rejeases Borrower in writing,

1t Lender exercises the opiicn to require immediate paymeut ‘n full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not Jess than 3% days from the date the notice is delivered or
tailed within which Borrower must pay all sums secured by this Security Insirumens. If Borrower fails 1o pay these
sums prior o the expiration of this pericd, Lender may invoke any remudies permitted by this Security Instrument
without further notice or demand on Borrawer.

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenails contained in this Adjustable

o tﬁﬂﬂﬂ’z a(j@m&ﬁ— 2> (Seal)

XAREN A, LESAX -Borrewer

. (Scal)
ALAN L. CASAS dorrowet

{Scal)
-Barrowet

(Seal)

-Bormower

@225 3138102 Form 3111 3/85 Fev. 0m/3% DPS 407




'UNOFFICIAL COPY

9737101

Qa1

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT BEVELOPMENT RIDER is made this aTH day of
DCTORER , 1986 » and is incorporated into and shal} be
deemed 10 amend and supplement the Momgage, Deed of Trust or Security Deed (the “Security ;
: Instrumess ) of the same date, given by the undersigned (the "Borrower”) 1o secuse Borrower's Note (o
CHICAGD FI'GAWCIAL SERVICES, INC.

{the
“Lender™} of the same Cat» and covering the Propeny described in the Sccurity Instrumen and located at:
320 N. CLINTON STRLEY /U
CHICAGD, ILLINDIS BOF2;

{Property Address|
The Property includes, but is not limited-ic,-2 parce! of land improved with a dwelling, together with other
such parcels and certain common areas andl fziiities, as described in
THE COVERANTS, CONDITIONS AND RESTAICUTUNS OF RECORD
(the “"Declaration™t. The Property is a pan _of 3 planned unit  development known as |
FULTON STATION

[Neme of Planned Urit Levitopment]

{the “PUD"). The Propenty also includes Borrower's interesi’ /i homeowners association or equivalent
entity owning or managing the common aseas and facilities of the PUD (the “Owners Association”) and the
uses, benefits and proceeds of Borrowes's interest.

PUD COVENANTS. 1o addilion to the covenants and agreements mace in the Security Instrument,
! Borrower and Lender farther covenant and agree as follows:
A. PUD Obligations. Borrower shall perform all of Bormower's ealizations under the PUD's
! Constituent Documems. The “Constituemt Documents” are the: () Deciarzaon; (i) anicles of
incorporation, trust instrument or any equivalent document which creates the Owners Aszociation; and (3ii)
any by laws or other rules or regulations of the Owners Association. Borrower shall promptly pay, when
due, all ducs and assessments imposed pursuant 10 the Congtituent Documents.

MULTISTATE PUD RIiDER - Singlo Family - Fannia Mew/Fraddie Moc UNIFORM INSTRUMENT 7170 9130
‘ Pagn 1 0i 3 Initiala.
@;w 187051.01 VMP MORTGAGE FORMS . (80C)521-7291 DPS 7!
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B. Hazard usurance. So long as the Owners Association mainiains, with a generally accepted
insurance carrier, a “masier” or “hlanket” palicy insuring the Property which is satisfactory to Lender and
which providis insurance coverage in the amounis, for the periuds, and against the hazards Lender
requires, ncluding fire and hazards included within the tenin "estended coverage," then:

(i) lender waives the provision in Uniforms Covenant 2 for the monthly payment to Lender of
the ye= 1y dremium instaliments for hazard insurance on the Property; and

‘11}-Barrower's obligaiion under Uniform Covenani 5 to maintain hazard insurance coverage on
te Propenty 1 deemed salisfied to the extent that the required coverage is provided by the Owners
Association pe'icy,

Borrower stull) give Lender prompt cotice of any lapse in required hazard insurance coverape
provided by the mastzr o blanket policy.

In the event of a ditiribution of hazard insurance proseeds in licu of restoration or repair following a
loss to the Property, o1 lu common areas and facilities of the PUD, any proceeds payable 10 Borrower are
bereby assigned and shall be putd 1o Lender. Lerder shall apply the proceeds 1 the sums secured by the
Security {astrument, with any vxcess paid to Barrower,

C. Public Liability Insurance. Borrower shall iake such actions as may be reasonable to insure that
e Owners Assnciation maintains a fubhic liability insurance policy aceeptable in form, amount, and
eatent of goverage to Lender.

D. Condemnntion. The proceeds of any awad or claim for damages, direct ur consequential,
vayable o Bortower in conneciion with any conderinatin ur other taking of all or any part of the Propesty
or the common areas and facllitics of the PUD, or %7 24y conveyance in licu of condemnation, are hereby
assigned and shatl be paid to Lender, Such proceeds shiali ke applivd by Lender to the sums secured by the
Security Instrument as provided in Uniformn Covenant 10,

E. Leuder's Prior Consent. Borrower shall pol, excep? pize notice 10 Lender and with Lender's
prior wrilten consen:, either patition o subdivide the Propeny ot 2rasent to;

(i) the abandonment ot lermination of the PUD, except for a%andsnment or termination required
by law in the case of substantial desiruction by fite or other casualty o7 in the case of a taking by
condempation or emineat domain;

(li) any amendment 10 any provision of the “Constituent Documente” iF/the provition is for the
express benefit of Lender;

{iii) termination of professional management and assumption of self-managenent of the Owners
Association; or

(iv) any action which would have the effect of rendering the public Liabitity insuzioid coverage
maintained by the Owners Asseciation unaceeptable 10 Lender.

Initiats: gs i C
@D, 19705101 Poge 7 ol 3 Form 3150 930
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F. Remedies. Il Barrower does not pay PUD dues and assessments when due, then Lerder may pay
them. Aay amounts disbursed by Lender under this paragraph F shall become additional debt of Barrower
secured by the Security Instrument, Unless Borrower and Lender agree to other terms of payment, these
umounts shall bear interest from the date of dishursement at the Note rate and shall be payable, with
inlerest, upen notice from Lender 1o Borrower requesting payment.

BY SIGNINC'GELOW, Borrower accepis and agrees 10 the (erms and provisions contained in this FUD
Rider. '
j N
! 244 é
1 (Seal} Seal)
' KAREN A. LESAX Borrower ALAN L. CASAS -Borrower
I i s e o ASRR) e (Seal)
‘ -ltarmwer Barrower
[22a)) . (Seal)
' Boyroser -Borrower
i {Seal) (Seal)
: -Horrower -Buncwer
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