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GUARANTEED FINANCIAL MORTGAGE
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CHICAGO,. YLLINOTS 60604

MORTGAGE Loan No, 1140140300

Arsent S,

THIS MORTGAGE ("Security Instrazaemt™) is given on Septamber 29, 1998 . The mortgagor is
JEAN THERESE FRANKOWSKI, UNMARRLED

("Borrower™). This Security Instrument is given to
GUARANTEED FINANCIAL MORTGAGE
which is organized and existing under the laws of THE STAT< 4F ILLINOIS , and whosg
uddress is 19 WEST JACKSON STREET, #210, CHICAGO, TLLLMQIS 60604
("Lender"). Borrower owes Lender the principal sum of
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One Hundred Eighty Three Thousand and

N0/ 100-=rmmmemme et e s c e e = Pollars (U.S. §  183,000,00 ).
This debt is evidenced by Borrower's nule dated the same date as this Seciatly Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid esrlier, due and payshle on Octoker’1, 2028

This Security Instrument secures to Leader: (a) the repayment of the debt evidenced by the Note, with interest, und all renewalr..
extensions and modifications of the Note; (b) the payment of all other sums, with inteiest, advanced under paragraph 7 to
pratect the security of this Security Instrument; and (¢) the performance of Borrower's coverants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and catvey to Lender the following
described propeny located in COOK County, lliinois:

LOTS 36, LOT 37 AND THE WEST 1/2 OF LOT 38 IN BLOCK 7 IN S.E, GROSS!
MORTHWEST ADDITION TO CHICAGO, A SUSDIVISION OF THE NORTHEAST 1/4
OF THE NORTHWEST 1/4 OF SECTYON 25, TOWNSRIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERINIAN, IN COOK COUNTY, TLLINOIS.

[o¥]

PIN 13-25-117-006-0000, 12-25-117-007-00C0 )
which has the addrass of 2843 - 45 W. NELSON CHICAGO [Street, City],
[{hinnis 60618 (Zip Code] ("Property Address”);
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this Security Instrument, Lender may give Sorrower a notice identifying the lien. Borrower shal! satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter ciected o the
Propeity insured against loss by fire, hazards included within the term exlended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the penods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shull he acceptable to Lender and shall include & standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Leader requires, Borrower shall promptly give to Lender all receipts of
paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
lender snay make proof of loss if aot made promptly by Borrower.

Uniess Lender and Borrower otherwise sgree in writing, insurance proceeds shall be applied to resloration or repaic of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not Jessened. If the restoration or
repair is not econonzally feasible or Lender's security would be lessened, the tnsurance proceeds shall be applied o the sums
secured by this Secusity-Instrument, whether or not then due, with any excess paid lo Eorrower, 1f Borrower abandons the
Property, or does not ancwiz within 30 days a notice from Lender that the insurance carrier has offered to setile 4 claim, then
Lender may collect the sniuraise proceeds. Lender may use the procecds 1o repuir or restore the Property or to pay sums
securad by this Securily Tnstaumest, whelher or not then dug. The 30-day period will begin when the notice is given.

Unless Lender and Borrowar otherwise agree in writing, any application of proceeds to principal shall not eatend or
postpone the due date of the montaly pavments refecred o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquursd by Lender, Borrower's right to any insurance policies and proceeds resuiting from
damage to the Property privs to the acquisition shadl pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupuncy, Preservation, Mainlenance anr. Protection of the Property; Borrower’s Loan Application; Leasehalds.
Borrower shall occupy, establish, and use the Propeity s arrower’s principal residence within sixty days after the exeeution of
this Security Instzument and shall continue to occupy 0 Property as Borrower's principal residence for ul least one year sfler
the date of cecupancy, unless Lender otherwise agrees in wyiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowe:’s uontrol. Borrower shall not destroy, damage or impair Lhe
Property, allow the Property 1o deteriorate, or commit waste i 4ae Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or crininal, is begun that in Lepder's good faith judgment could result in forfeiture of the
Property or otherwise materiaily impair the lien created by this Security lnsiriment or Lender's security interest. Borsower may
cure such # default and reinstate, as provided in paragraph (8, by causing e action or proceeding 10 be dismissed with a ruling
that, in Lendes's good faith detlermination, precludes forfeiture of the Borrower s, intesest in the Property or ather material
impairment of the lica created by this Security Instrument or Lender’s security nterest, Borrower shall also be in defiult if
Rorrower, during the loan application process, gave materially false or inaccurate informaation or statements to Lender (or failed
o provide Lender with any material information) in conrnection with the loan evidenced by the Note, including, but not limited G
In, representations conteming Borrower's vecupancy of the Property as a principal residence. f this Securily Instrument is on a ()
leasehold, Borrower shall comply with all the provisions of the lease, M Borrower acquizes-ics 1itle 10 the Propesty, the '
leasehold and the fee title skall not merge unless Lender agrees to the merger in wriling, ;l“'

7. Protectinn of Lender’s Rights in the Property. 1f Borrower fails to perform the covenantsapa agreements contained int™
this Security [nstrument, or there is a legal proceeding that may significantly uffect Lender's cights fa < Property (such 88 aN
proceeding in bankruptey, probate, for condemnation or furfeiture or 1o enforce laws or regutations), thed Lznder may do andg
pay for whatever is necessary to protect the value of the Propenty and Lender's rights in the Property. Lendet’s aclions may
include peying any sums secured by a lien which has priority over this Security [nstrument, appearing in court, psying
reasonahle attomneys® fees and entering on the Properly to muke repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so. =

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree ta other terms of payment, these amounty shall bear interest from the
dute of disbursement at the Note rate and shall be payable, with interest, upon notice frum Lender 1o Borrnwer requesting
payment,

8. Mortguge Insurance. If Lender required mortgage insurance us a condition of making the Joan secured by this Secunty
Instrument, Borrower shall pay the premiums required to maintaio the morigage insurance in effect. If, for any reason, the
morgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender's address stated herein or any other address Lender designates by notice to Borrowes. Any notice provided for in this
Security Instrument shall be deemed 16 have been given to Borrower or Lender when given ag provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall he govemed by federal lsw and the law of the
jurisdiction in which the Property is Jocated, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicabie law, such conflici shall not affect other provisions of this Security Instriment or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Tnterest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if 8 beneficial interest in Borrower is sold or transferred and Rorrower is not a naturel person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums securcd by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law us of the dale
of this Security [nstrument,

If iender exerrises this oplion, lender shalt give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 dey< ticio the date the notice is delivered or mailed within which Borrower must pay ali sums secured by this
Securily Instrument. Zf Perrower fails to pay these sums prior to the expiration of this period, Leader may invoke any remedies
permitted by this Secunty fistrument without further notice or demand on Borrower.

18, Borrower’s Kigle<io Reinstate, If Borrower meets certain conditions, Borrower shull have the nght to have
enforcement of 1his Security Instrument discontinued at any time prior to the carlier of: (a} 5 days (or such other period as
appliceble law may specify for Cetustatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry i a judzment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be (e tader this Security Instruroent and the Note as if no acceleration had occurred; (b)
cures any defauit of any other covenants or 2givsments; () pays all expenses incurred in enforcing this Security lnstrament,
including, but not limited to, reasonable attomeys® fees; and (d) takes such action as Lender may reasonably require to assure
that the tien of this Secunty Instrument, Lender’s rights in the Property and Borrower's obligation 1o pay the sums secured by
this Security Insirument shall continue unchanged Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herehy shall remsin fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under parzgraph 17.

19, Sale of Note; Change of Loan Servicer. The Notc or a partial interest in the Note (together with this Securnity
Instrument} may be sold one or more times without prior notice 1o Bostower. A sale may result in a change in the entity (known
as the “Loan Servicer") that collects monthly payments due under 1h#'Note and this Security Instrument. There ulso may be one
of more changes of the Loan Servicer unielated tc a sale of the Note. [1heve is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above'and anplicable law. The notice will state the name and
address of the new Loan Servicer und the uddress to which payments should be 1oede. The notiee will also contain any other
information required by applicable law,

20. Hazardous Substances. Bowower shall not cause or permit the presence, wse, disposal, storuge, or release of any
Hazardous Substances on of in the Property. Borrower shall not do, nor allow anjcne else to do, anything affecting the
Pruperty that is in violation of any Environmental Law. The preceding two sentences sheli not epply to the presence, use, or
storage on the Property of small quanlities of Hazardous Substances that are generally recognized ‘o be appropriate to normal
residential uses and to maintenance of the Propenty.

Borrower shall promplly give Lender written notice of any investigation, claim, demand, lawsait or other action by any
governmenta! or regulatory agency or privale party involving the Property and any Hazardous Substanc: o Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or reglatory authority, that
any removal or other remedistion of way Hazardous Substance affecting the Property is necessary, Borrower shall promptly lake
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are those substances defined as 10xic or hazardous substances by
Savironmenta] Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides aod herhicides, volatile solvents, materials containing asbestos o1 formaldehyvde, and radiouctive materials. As used in
this paragruph 20, “Environmenial Law"™ means federal laws and laws of the jurisdiction where the Property is located that
relute 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrawer and Lender further covenant and agree as follows:
21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s hreach
of any covenant or agreement in this Security Instrumient {but not prior to acceferution under paragraph [7 uness
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ADJUSTABLE RATE RIDER
{1 Year Traasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  29th day of September . 1998 , and
is incorporated into and shall be deemad to amend and supplement the Martgage, Deed of Trust or Security
Deed (the "Security instrument™) of the same date given by the undersigned {the "Borrower™) 10 secure
Borrower's Adjustable Rate Nota (the "Note”) to GUARANTEED FINANCIAL MORTCAGE

{the "Lender”) of the same date and covering the property
described in the Security Instrument and located at:
2843 - 45 W. NELSON
CHICAGO, ILLINOIS 60618
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY FAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT £nY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANYS. 1= addition to the covenants and agreements made in the Security instrument,
Borrower and Lender further Zovenant and agree as follows:
A. INTEREST RATE AND MONT*LY PAYMENT CHANGES
The Note provides for an initial interastrate o 8.500  %. The Note provides for changes in the interest
rate and the monthly payments, as folows:
4. INTEREST RATE AND MONTHLY FAYASENT CHANGES

(A) Change Dates

The interest rate § will pay may changean the tiest day o October , 2001, and on
that day every 12th month thereafter. Each date or-which my interest rate could change is calied a "Change
Date."

{B) The index

Beginnirig with the first Change Date, tmy interect rate will be based an an Index, The "index" is the
weekly average vield on United States Treasury securities adiusied 10 a constant maturity of 1 year, as made
available by the Fedaral Reserve Board. The most recent Indix sicure available as of the date 45 Cays before
each Change Date is called the "Current index.”

it the Index is no longer available, the Note Holder will choosz a new index which is based upon
comparable information, The Note Holder will give me notice of this chuse.

{C) Calcutation of Changes

Before sach Changa Date, the Note Holder wil! calculate my new intrest rate by adding Three and
three quarters percentage points | 3.750 %} to the Current Indey. The Note Holder will than
round the result of this addition 10 the nearest one-eighth of one percentage point/(0.125%). Subject to the
limits stated in Secticn 4(D) below, this rounded arnount wifl bs my new interast raie until the naxt Change
Date.

The Note Holder will then determine the amcunt of the monthly payment that would -he sufficient to
repay the unpaid principal that | am expected to owe at tha Change Date in full on the maturit . uate at my new
interest rate in substantially equal payments. The result of this calcuiation will be the new amount of my
monthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than  9.500 %
or !ess than 7.50Q0 %. Thereafter, my interast rate will never be increased or decreased on any single
Change Date by more than one percentage point (1.0%] from the rate of intarest | have been paying for the
preceding twelve months. My interest rate will never be greater than  14.500 %.

{E) EHective Date of Changes
My new interest rate will become etfective on each Change Date. | will pay the amount of my new
monthly payment beginning on the tirst monthly payment date after the Change Date until the amount of my

monthly payment changes again.

MULTISTAYE ADJUSTABLE RATE RIDER-ARM 5-1-Sinyle Family-Farnnis Mas/Fraddia Mac Uniform Instrumant Form 2108 /85
DOC PREP, INC. 03/63 Paga 1 of 2
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