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MORTGAGE
THIS MORTGAGE {“Security Instrument™) is given on _September zath, 1998
The mongagor is MICHAEL A SWIJLER, MARRIED TO ANDREA M. SWIDULER* AND SEAN §. SWIDLER, AN
UNMARRIED PERSON, AS JOINT TENANTS .{"Borrower"}. This Security Instrument is given to
HARRIS TRUST AND SAVINGS BANK , which is organized
and existing under the laws of THE STATE 27 ILLINDIS , and whose address is

111 W. MONROE STREET CHICAGO, ILLINOIS 60680 ("Lender").

Borrower owes Lender the principal sum of Se:enty Saven Thousand Six Hundred ane 80/100

Dollars (U.S. $__77,600.00 ). This debt is evidenced by Borrower's note dated Lhe same date as
this Security instrument {"Note"), which provides for monthly payments, with the full debt, if not paid earlier, due
and payable ¢n November 1st, 2028 . This Security instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with intereat, :and all renewals, extensicns and modifications of the
Note; (b) the payment of all other sums, with interest, advarced under paragraph 7 to protact the security of this
Security Instrument; and {c) the pertormance of Borrower's’ covenants and agreements under this Securily
instrument and the Note. For this purpose, Borrower daes herety raorigage, grant and convey to Lender the fol-
lowing described properly localed in COOK = County, lllinois:

SEE EXHIBIT "A” ATTACHED HERETQO AND BY TH!S REFERENCE MADE A PART HEREUE,
P.LN. $17-10-203-027-1080

*THIS IS NOT A HOMESTEAD PRCPERTY FOR ANDREA M. SWIDLER,

whiclh: has the address of 233 E ERIE, UNIT #1510 _CHICAGO

[Stroet)
lilinois 60611= {"Property Address");
[2ip Lode
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TOGETHER WITH all the improvements now or hereafter erected on the property, and al! easements,
appurtenances, and fixtures now or hereafter a pan of the property. All raplacements and additions shall also be
covered by this Security instrument. All of the foregoing is referred to in this Secusity Instrument as the "Property”.

BORRCOWER COVENANTS that Borrower is lawiully -seised of the estale hereby conveyed and has the right
lo mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
recerd. Borrawer warrants and will defend generally the title to the Property against all claims and demands, sub-
ject to any encumbrances of record.

THIS SECURITY INSTRUMENT cambines uniform covenants for national use and non-uniform covenants
with limited varjations by jurisdiction fo constitute a uniform security instrument cavering real propery.
UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:
3K Paymenl of Prlnclpal and Interest; Prepayment and Late Charges. Borrower shall promptly pay

due undef the Note.”

2, Funds for Faxes and Insurance. Subjec! 10 applicable law or 10 a written waiver by Lender, Borrower
shall pay to Lender un the day monthly payments are due under the Nole, until the Note is paid in tull, a sum
("Funds”) for: (a) yearh ioxes and assessments which may attain priority over this Security Inslrument as a lien on
the Propenty. (b} yearly-ipashold payments or ground rents on the Property, if any; {c) yearly hazard or property
insurance premiums; (0) yestly flood insurance premiums, if any; (e) yearly morigage insurance premiums, if any;
and {f) any sums payable by Borrawer to Lender, in accordance with the provisions of paragraph 8, in lieu of the
payment of mortgage insurance p.emiums. These items are called "Escrow ltems.” Lender may, at any time, col-
lect and hold Funds in an amount not-to exceed the maximum amount a iender for a federally related mongage
toan may require for Borrower's escrow 2.count under the federal Real Estate Settlement Procedures Act of 1974
as amended from time to time, 12 U.S.C. Scciion 2601 et seq. ("RESPA"}, unless anolher law that applies to the
Funds sets a lesser amount. It so, Lender mav, 2t any time, collect and hold Funds in an amount not to exceed the
lesser amount. | ender may estimate the amcur.of Funds due on the basis of current data and reasenable es-
timates ot expenditures of fulure Escrow llems or o wiwise in accordance with applicable law.

The Funds shall be held in an institution whose depnsits are insured by a federal agency, instrumentality, or
entily (including Lender, it Lender is such an instilution) ¢t in any Federal Home Loan Bank. Lender shall apply the
Funds lo pay the Escrow ftems. Lender may not charge Eor ower for holding and applying the Funds, annually
analyzing the escrow account, or verilying ihe Escrow Items,.unizss Lender pays Borrower inlerest on the Funds
and applicable law permits Lender to make such a ¢charge. However. Lender may require Borrower 10 pay a one-
time ¢harge lor an independent real gstate tax reporting service us+d ov Lender in cornection with this Ipan, un-
less applicable law provides otherwise. Unless an agreement is riade or-applicabie law requires interest 1o be
paid, Lender shall not be required to pay Borrower any inlerest or earniras op the Funds. Borrower and Lender
may agrec in writing, however, that interest shall be paid on the Funds. Lérder shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits lo the Funrds and the purpose for which
each debil lo the Funds was made. The Funds are pledged as additional secuiily tur all sums secured by 1his
Security Instrumnent.

if the Funds held by Lender exceed the amounts permitted to be held by applicatie iaw, Lender shall ac-
counl (o Borrower for the excess Funds in accordance with the requirements of applicabia-fav If the amount of
the Funds held by Lender at any lime is not sufficient to pay the Escrow Items when due, Lerdar may so notify
Borrower in writing, and. in such case Borrower shall pay to Lender the amount necessary (o 'make up the
deficiency. Borrower shall make up the deficiency in no more than twelve monthly paymenis, at'Lender's sole
discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o
Borrower any Funds held by Lender. f, under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior o the acquisition or sale of the Property, shall apply any Funds held by Lender al the fime of acquisition or
sale as a credit against the sums secured by this Security Instrument,

3. Application of Paymenis. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: firsi, to any prepayment charges due under the Note: secand, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and fast, 1o any late charges
due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions at-
fributablie 1o the Froperty which may awain priority over this Security Instrument, and leasehold payments of

.ground rents, il any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paic in
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- that manner, Borrower shail pay them ori timie directly 1o the person owed payment. Borrawer shail promplly tur-
nish to Lender all notices of amounts to be paid under this paragraph. It Borrower makes these payments directly,
Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any fien which has priority over this Security Instrument unless
Borrower: {a) agrees in writing to the paymen! of the ohligation secured by ihe lien in a manner acceptable to
Lender; {b) contests in goed faith the lien by, or delends against enforcement of the lien in, legal proceedings
which in the Lender's apinion operale 1o prevent the enforcemerit of the lien; or (¢) secures from the holder of the
lien an agreernent salistactary 10 Lender subordinating the fien to this Security Instrument. If Lender determines
that any part of the Property is subject to a lien which may attain priarity over this Security Instrument, Lender may
give Borrower a notice identifying the lien. Borrawer shall satisty the lien or take one or more of the aclions set
torth above within 10 cays of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvemenls now existing or hereafter
crected on the Property insured against loss by fire, hazards included within the term “extended coverage” and any
olher hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be main-
tained in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall
be ¢chosen by Borrzier subject to Lender's approval which shall not be unreasonably withheld. ) Borrower tails to
maintain coverage (esribed above, Lender may, &t Lender’s option, oblain coverage to protect Lender's rights in
the Preperty in accorsunce with paragraph 7.

All insurance policies and renswals shall be acceptable to Lender and shall include a standard morigage
clause. Lender shall have theighi o hold the policies and renewals. |f Lender requires, Borrower shall promptly
give to Lender all receipts of p7:5 premiums and renewal notices. In the event ot loss, Borrower shall give prompt
notice 1o the insurance carrier and lender. Lender may make proof of (0ss if not made promptly by Borrower.

Unless Lenger and Borrower otberwise agree in writing, insurance proceeds shall be applied 1o restoralion or
repair of the Propenty damaged, if the ristoration or repair is economically feasible and Lender's security is nof
lessened. [f tha restoration of repair is not rcunomically feasible or Lender's security would be lessened, the in-
surance proceeds shall be applied to the sumis secured by this Security Instrument, whether or not then due, with
any excess paid o Borrower. If Borrower abangor.athe Property, or does not answer within 30 days a notice from

. Lender that the insurance carrier has otfered to settle-a claim, then Lender may collect the insurance proceeds.

L.ender may use the proceeds to repair or restore the Fenpery or to pay sums secured by this Security Instrument,

whether or not then due. The 30-day peiiod will begin whanihe notice is given.

Unless Lender and Borrower otherwise agree ir: writing, ary. application of proceeds te principat shall not ex-

. tend or postpone the due date of the monthly payments referred to.i paragraphs 1 and 2 or change the amoun! of

. the payments. I under paragraph 21 ihe Property is acquirea hy-1ender, Borrower's right to any insurance

policies and proceeds resulting from damage to the Praperty prior 1o the acquisition shall pass to Lender to the ex-

* {ent ol the sums secured by this Securily instrument immediately prior to-the acquisition.

6. Occupancy, Preservation, Maintenance and Proteclion ov..he Property; Borrower's Loan

Applicaticn; Leaseholds.  Borrower shall occupy, establish, and use the Finpery as Borrower's principal

residence within sixly days after the execution of this Security Instrument ard shall continue to occupy the

Property as Borrower's princinal residence for at least one year after the date of occupancy, unless tender other-

wise agrees in writing, which consent shail not be unreasonably withneld, or unless ¢xteruating circumstances
exist which are beyond Borrower's conlrol. Borrower shall not desiroy, damage or imparr ie~roperty, allow the
Property to deteriorate, or commit waste on ine Property. Borrower shall be in default it any 1zdeilure action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could resuli-inurteiture of the
Properly or otherwise materially impair the lien created by this Security Instrument or Lender's sacurily interast.
Borrower may cure such a detault and reinstate, as provided in paragraph 18, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's good faith determination, preciudes foreiture of the Borrower's in-
terest in the Property or other material impairment of the fien crealed by this Security instrument or Lender's
security interest. Borrower shall also be in defaull it Borrower, during the ioan application process, gave materially
false or inaccurate information or statements to Lender (or failed 10 provide Lender with any material information)
in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Bofrower's occupancy of the Property as a principal residence. It this Security Instrument is on a leasehold,
Bofrower shall comply with all the provisions of the lease. If Borrower acquires lee title to the Property, lhe
leasehoid and the fee litle shall not merge unless Lender agrees lo the merger in writing.

7. Protection of Lender's Rights In the Property. !} Borrower fails to perform the covenants and
agreements contained in this Security instrument, of there is a legal proceeding 1that may signiticantly affect
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I ender's rights in the Property (stich as a proceeding in bankruptcy, probate, for condemnation or forieiture or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the
Property and Lender's rights in the Property. Lender's aclions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys' fees and entering
an the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does nol have
1o do so.

Any amounts disbursed by Lender under this paragraph 7 shalt become additional debt of Borrower secured
by this A Security Instrument. Unless Bayrower and Lender agree to other Ierms of payment, these amounts shail
bear interest from the date of disbursement at the Note rale and shall be payable, with interest, upon notice irom
Lenider to Borrower requesting payment,

8. Mortgage Insurance. i Lender required morigage insurance as a condition of making the loan
secured by this Securily Instrument, Borrower shall pay the premiums required to maintain the morigage insurance
in effect. U, tor any reason, the morngage insurance coverage required by Lender lapses or ceases 10 be in effect,
Borrower shall pay the premiums required to oblain coverage substantially equivaient to the mortgage insurance
previously in effect, &t A cost substantially equivalent to the cost to Barrower of the mortgage insurance previously
in effect, from an atesnzie mortgage insurer approved by Lender. It substantially equivalent mertgage insurance is
not available, Borrower-cral! pay 10 Lender each month a sum equal to ane-tweifth ot the yearly mortgage in-
surance premium being pak* oy Borrower when the insurance coverage lapsed or ceased to be in eflect. Lender
will accept, use and retain these payments as a loss reserve in lieu of mongage insurance. LOSS reserve payments
may no longer be required, al the ontion of Lender, if morgage insurance coverage (in the: amount and for 1he
period that Lender requires) proviaed by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums requiresio maintain mortgage insurance in effect, or 1o provide a loss reserve,
until the requirement for morigage insurancs ends in accordance with any written agreement between Borrower -
and Lender or applicable law. :

- 9. Inspection. lender or its agent mayv..rake reasonable entries upon and inspections of the Property.
- Lender shall give Borrower notice at the time oi.c._grior to an inspection specilying reasonable cause for the
' inspection.

10. Condemnation. The proceeds of any awa'd oi ciaim lor damages, direct or consequential, in conw
. nection with -any condemnation or other taking of any pait of the Property, or for conveyance in lieu otm
3 condemnation, are hereby assigned and shall be paid to Lenge:. A
N In the event of a total 1aking of the Property, the proceecs chall be applied 10 the sums secured by this e
Security Instrument, whether or not then due, with any excess paid *o orrower. In the event of a partial taking of pb
the Property in which ihe fair market value of the Propenty immediately befera the taking is equat 1o or greater than &8
the amount of the sums secured by this Security Instrument immediately befurz the taking, unless Borrower and e
Lender atherwise agree in writing, the sumns secured by this Security Instrumcr: shall be reduced by the amount of
the proceeds multiplied by the following fraction: (a) Lhe total amount of the surms secured immediately before the
taking, divided by (b} the fair marke! value of the Propeny immediately betore the 1aking. Any balance chall be
paid to Borrower. in the event of a panial taking of the Property in which the fair market 'value of the Property im-
mediately before the taking is iess than the amount of the sums secured immediately bu1013 the takirg, unless
Borrower and Lender ctherwise agree in writing or unless applicable law otherwise provides, ¢ Groceeds shall be
applied 1o the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afler notice by Lender te Borrower that the ¢ andemnor offers
to make an award or seltle a claim for damages, Borrower fails to respond lo Lender within 30 days ater the date
the notice is given, Lender is authorized to colleci and apply the proceeds, at its option, either to restoration or
repair of the Property or 10 the sums secured by 1his Security Instrument, whether or nol then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not ex-
tend or postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amouint of
such payments.

11. Borrower Not Released; Forbearance By Lander Not a Walver.  Extension of the time for pay-
ment or modification of amortization of the sums secured by this Security Instrument granied by Lender to any
successor in interest of Borrower shall not operale 1o release the liability of the original Borrower or Borrower's
successors in interest. Lender shall not be required to commence proceedings against any successor in interest
or retuse 10 extend lime for payment or otherwise modily amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Barrower's successors in interest. Any for-
bearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any right

. Form 3014 9/80
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or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants  and
agreerents of this Security Instrument shalt bind and benefit the successors and assigns of | ander and Rorrower,
subject to the previsions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co signs this Security instrument but does not exccule the Mole: (a) is co-signing this Security
Instrument only to morigage. grant and convey Iha! Borrower's interest in the Property under the terms of this
Security Instrument, (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any cther Borrower may agree to extend, modity, forbear or make any accommodations
with regard o the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. It the loan secured by this Security Instriment is subject to a Jaw which sets maxi-
mum [oan charges, and that law is finally interpreted so 1hat the interest or other loan charges collacted or to be
cailected in connection with the loan exceed the permitied limits, then: (a) any such foan charge shall be reduced
by the amount necessary to reduce the charge to the permitted fimit: and (b) any sums already collected from

~Borrower which rxceeded permitted fimits will be relunded to Borrower. Lender may choose 1o make this refund
by reducing tbc.nrincipal owed under the Note or by making a direct payrnent to Borrower. i a refund reduces
principal, the reduciinn will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. ' _~ny notice to Borrower provided for in this Security Instrumeni shall be given by delivering it
or by mailing it by firsi clges mail unless applicable law requires use of another method. The notice shall be direc-
ted ta the Property Addruoss ¢ any other address Borrower designates by notice to Lender. Any notice to Lender
shall be given by first class riait to Lender's address stated herein or any other address Lender designates by
notice to Borrower. Any notise provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as orcvided in this paragraph.

15. Governing Law; Severablity, . This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is iocated. In the event that any provision or clause of this Security
Instrument or the Note conflicts with appliciipl. iaw, such conflict shall not aflect other provisions of this Security
Instrument or the Note which can be given efiec! vithoul the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared '¢ be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrumen.

17. Transfer of the Property or a Beneficial Interas( In Borrower. 11 ail or any pan ot 1he Property or
any interest i it s sold or transterred (or it a beneficial interes! in Borrower is sold or transterred and Borrower is
not a natural person) without Lender's prior written consent, Lerider inay, at its option, require immediate payment
m full of alt sums secured by this Security Instrument. However, this option shail not be exarcised by Lender if ex-
ercise is prohibited by federal law as of the dale af this Security Instrumnt.

It Lender exercises this option, Lender shall give Borrower notice or acseleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailaa within which Sorrower must pay all
sums secured by Lhis Securily Instrument I Borrower fails to pay these sums piiur to the expiration of this period,
Lender may invoke any remedies permitied by this Security Instrument without. (ither notice or cemand on
Borrower.

18. Borrower's Right to Reinstate. f Barrower meets centain conditions, Borrowe: shall have the right 1o
have entercement cf this Securtty Instrument discontinued at any time pricr to the earlier o< (2} 5 days (or such
other period as applicable law may specify for reinstatement) befare sale of the Property pursuint to any power of
sale contained in this Securily Instrument; of (b) eniry of a judgment enfarcing this Security Instrenent. Those
conditians are that Berrower: (a) pays Lender all sums which then would be due under this Security Instrument
and Ihe Note as it no acceleration had occurred, (b) cures any default of any other covenanis or agreements; (¢)
pays all expenses incurred n enforcing this Security instrument, including, but not limited 10, reasonabie altorneys’
fees. and (d; lakes such action as Lender may reasenably require to assure that the lien of 1his Security Instrument,
Lender's rights in the Property and Borrower's abligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Securilty Instrument and the obligations secured
hereby shall remain fully eftective as it no acceleration had occurred.  However, this right to reinstate shall not
apply in the casa of acceleration under paragraph 17,

15. Saie of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be seld one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known as the "Loan Segvicer’) that collects monthly payments due under the Note and this
Security Instrument. There also may be ong or more changes of the Loan Servicer unrelated 1o & sale of the Note.

y ‘ ' Form 3014 9/90
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If there is a change of the Loan Sarvicer, Borrower will be given written notice of the change in accordance with
paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and
the address lo which payments should be made. The notice will also contain any other information required by
applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Subslances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two senlences shall
not apply 10 the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and 1o maintenance of the Property.

Barrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other ac-
tion by any governmental or requlatory agency or private party involving the Properly and any Hazardous
Substance or Environmental Law of which Borrower has actual knowiledge. If Borrower learns, or is notified by any
governmental or regulatory authority, that any removal or other remedialion o any Hazardous Substance affecting
the Propenty is necassary, Borrower shall promptly {ake all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 20, "Hazardous Subslances” are those subsidnces defined as toxic or hazardous
substances by Environmerital Law and the foilowing substances: gasoline, kerosene, other flammable or toxic
petroteum products, toxic-pasticides and herbicides, volatile solvents, materials containing asbestos or tormal-
dehyde and radioactive materia's. As used in this paragragh 20, "Environmental Law” means tederal laws and laws
ot the jurisdiction: where the Property is located thal relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tolfows:

21. Acceleration; Remedies. Lnder shall give notice 1o Borrower prior to acceleration follow-
Ing Borrower's breach of any covenant 2. agreement In this Security Instrument {but not prior to ac-
caleration under paragraph 17 unless apolicable law provides otherwise). The notice shall specify: (a)
~"  the default; (b) the action required to cure thao default; {c) a date, not less than 30 days from the date
.. the notice is given to Borrower, by which tha rielault must be cured; and (d) that fallure to cure the ¢
2 default on or before the date specified in the nulice may result in acceleration of the sums secured by <n
.. this Security Instrument, foreclosure by judicial proeeding and sale of the Property. The notice shall &
. further inform Borrower of the right to reinstate aitcr acceleration and the right to assert In the =
-, Toreclosure proceeding the non-existence cf a default ur any other defense of Borrower to accelera- =&
: tion and foreciosure. M the default is not cured on or betcrr the date specified in the notice, Lender at 3"3
its option may require immediate payment in full of all sums securad by this Security Instrument -
without further demand and may foreclose this Securlty instriment by judicial proceeding. tender -3
shali be entitied to collect all expenses incurred in pursuing the ramedies provided in this paragraph
21, including, but not limited 1o, reasonable attornays' fees and costs ¢} *itie evidence.
22, Release. Upon payment of all sums secured by this Securily Insirimant, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordatio: casts.
23, Waiver of Homestead. Borrower waives ail right of homestead exemptinii in the Property.
24, Riders to this Security Instrument. I one or more riders are execuied ty-Sorrower and recor-
ded together with this Securily Instrument, the covenants and agreements of each such ricar 12! be incorporated
inte and shalt amend and supplement the covenants and agreements of this Security Instrumer: 53 if the rider(s)
were a part of {his Security Instrument. [Check applicable box(es)]

X X] Adjustabte Rate Rider DX condominium Rider 14 Family Riger
l_] Graduated Payment Rider [-_] Pianned Unit Development Rider D Biweekly Payment Rider
[ galloon Rider (] Aate iImprovement Rider [] Second Home Rider

] Cther{s) |specily]

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this Security
Instrument and in any rider{s) executed by Borrower and recorded with it.

Withesses:
4 :" (Seal)
-L’SOTFOWGT
(Seal)
Form 3014  9/80 ~-Borrower
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(Seal)
-Borrower

{Seal)
-Borrower

| Space Below This Ling For Acknowledgmant)

STATE OF ILLINDIS, Coo/< County ss:

L PAUL (P Lpaf FECS
a Notary Public in and Yir euid county and state, do heraby cenify thai
MICHAEL A SWIDLER, MARRIED TO ANDREA M. SWIDLER® AND SEAN S. SWIDLER, AN
UNMARRIED PERSCN, AS JOINT TZNANTS

parsondlly ¥nown to na to be the'same person(s) whose name(s) is/are subscribed o the foregoing instrument, appaarad
belore ma this day 1n person. ard ack:iavziedged that ha/shethey signed and delvered the said instrument as  their
Irae and veluntary act, for tha uses and gliposas therain sel forh,

Gwen under my hand and off cial sea’, this 29t day of September, 1998

My Commission expires. ﬂﬂ//%%@__

Notary Pubag

“OFFICIAL SEAL  §
PAUL A, LANDEFELD  §

Notary Public, State of Ylinois |
My Commission Expires 1210412001

Form 3014 9/90
(page 7 of 7 pages)
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EXRIBIT "A™

LEGAY, DESCRIPTION:

PARCEL I1: .

UNIT NUMBER 1617 1N THE STREETERVILLE CENTER CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOL/AWING DESCRIBED REAL ESTATE: ALL OF THE PROPERTY AND 3PACHE
LYING ABOVE AND &TENDING UPHARD FROM A HORIZONTAL PLANE HAVING AN ELEVATICN OF
119,30 FEET ARQOVE CHICMGO CITY DATUM (AND WHICH IS ALSO THE LOWER SURFACE OF THE
FLOOR SLAS OF THE NInfi FLOOR, IN THE 26 STORY BUILDING SITUATED ON THE PARCEL COF
LAND HER2INAFTER DESCRIPZLY AND LYING WITHIN THE BOUNDARIES PROJECTED VERTICALLY
UFHARD OF A PARCEL OF LANO COMPRISED OF LOTS 20 TO 24 AND LOT 25 {BEXCEPT THAT
PART OF LOT 25 LYING WEST OF "SHE CENTER OF THE PARTY WALL OF THE RUILDING NOW
STANDING THE DIVIDING LINE BAT™ZLN LOTS 25 AND 26), TOGETHER WITH THE PROPERTY
AND SPACE LYING BELOW SAID HORIZOMIAL, PLANE HAVING AN ELEVATION OF 119.30 FEET
ABOVE CHICAGO CITY DATUM AND LYINO ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION
QF 118.13 FEET ABGUE CHICAGO CITY DITUM (AND WHICH PLANE COINCIDES WITH THE
LOWEST SURYACE OF THE ROOF SLABR OF THI P ZTORY BUILDING SIUATED ON SAlD PARCEL OF
LAND) AND LYING WITHIN THE BOUNDARIES PLCIECTED VERTICALLY UPHARD OF THE BOUTH
17.96 TEET OF AFORESAID PARCEL OF LAND, ALL IN THE SUDMDIVISION OF THE WEST 2354
FERET OF BLOCK 32, (EXCEPT THE EAST 14 FEET ¢ TNE NORTH -0 FEET THEREOF), IN
KINZI}'S ADDITION TO CHICAGO IN SBECTICN 10, TUWPSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLJLOIS; WHICH SURVEY IS ATTACHED
AS BEXHIBIT “A"™ T0 THE DECLARATION OF CONDOMINIUM RLCLUFDED AS LDOCUMENT NUMBER
26017897 TOQETHER WITH ITS UNDIVIDED PERCENTAGE INTYFZ3T IN THE COMMON ELEMENTS.

LAETI658

PARCEL 2:

EASEMENT FCR THE BENEFIT OF LOT 25 OF THE RIGHT TC MAIM.'AII\ TAITY WALL AS
ESTABLISHED BY AGREEMENT BETWEEN EDWIN B. SHELDON AND HEATON ‘Cv<r.EY RECORDED
AUGUST 11, 1892 AS DOCUMENT 1715548 ON THAT PART OF LOT3 35 AND 2f- IN KINZIE’S

""ADDITION AFPORESAID OCCUPIRD BY THE WEST 1/2 OF THE PARTY WALL,” IN.200% COUNTY, —= — ==

ILLINOIS,

Pmcsl‘ 3 - mrrmm i s e b e—— R - - - B e R . . e e T - DR bl
TASEMENT FOR INGRESS AND EGRESS FCR 'I‘H! BENEFIT OF FARCEL 1 AS SIT FORTH (N THZ
DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS DATED OCTONER 1,
1981 AND RECORDED OCTOBER 2, 1981 AS DOCUMENT 26017894 AND AS C"\'!ﬂTED BY DEED

- RECORDED AS DOCU‘H!N‘!' 25017895.

P.T.N. £17-10-203-027-1080




IJNOFFICIAL COPY

Loan No. GLE-Q060010
ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  28th day of Saplamber, 1938
ancl is incorporated into and shafl be deemed to amend and supplement the Morigage, Deed of Trust or Secuniy
Deed (the "Security Instrumenl”) of the same date given by the undersigned {the "Borrower”) to secure Borrower's
Adjustable Rate Note (the "Note”) 1o HARRIS TRUST AND SAVINGS BANK
{the "Lender”) ol the same date and covering tne propeny described in the Security instrument and located at:
233 EERIE CHICAGO, ILLINOIS 60611-
[Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORPUWER MUST PAY.

ADDITIONAL COYENANTS. In addition 1o the covenanis and agreements made in the Security Instrument,
Borrower and Lendariarhar covenant and agree as follows:
A. INTEREST RATE AND #ONTHLY PAYMENT CHANGES

The Note provides for ar iritiat interest rate o 6.750 %. The Nete provides for changes in the
inlerest rate and the monthly pzyments, as follows:
4. INTEREST RATE AND MONTISLY FPAYMENT CHANGES

{A} Change Dates

The interest rate | will pay may chaiige un the first day of November, 2003 , and on that
day every 12th month thereatter. Each date on which my interest rale could change is calied a “Change Date."

(B8) The Index

Beginning with the first Change Date, my iriirest rate will be based on an Index. The "Index” is the weekly
average yield on United States Treasury securitics adjusicd to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figurz available as of the date 45 days before each Change L
Date is called the “Current Index.” L

It {he Index is no lenger available, the Nate Holder will cozo3e a new index which is based upon comparabie -
intarmation. The Note Holder will give me notice ot this choice. :

(C) Calculation of Changes 'N

Betore each Change Dale, the Note Holder will calculate my new interast rate by adding Two and Thrae Quarters -
percentage poinls { 2750 %) lo the Current index. The Nole Holder wiilthen round the result of this addilion a}
10 the nearest one eighth of one percentage point {0.125%). Subject to the iimitz.stated in Sectien 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sulficient to repay the
unpaid principal that ! am expected to owe al the Change Date in full on the maturity da's at my new interest rate
in substantially equal payments. The result of this calculation wiil be the new amount of 1av ricathly payment.

(D) Limits on Interest Rate Changes

The inerast rate | am required 1o pay at the first Change Dale will nol be greatec than 8754 1 % or less than
4,750 %. Thereaiter, my inlerest rale will naver be increased or decreased on ary single Change
Date by more than two percentage paints (2.0%) trom the rale of interest | have been paying for the preceding
twelve months. My interes! rate will never be greater than 12,750 Y.

(E) Effective Date of Changes

My new interesl rale will become effective on ¢ach Change Date. 1 will pay the amount of my new monfhly

payment beginning on the first monthly payment date after the Change Date until the amount of my-monthly pay-
ment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my inferes! rate and the amount of my
menthly payment before the effective date of any change, The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question | may have regarding
the nolice.
MULTISTAIE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mae/ Freddie Mac¢ Unilorm Instrument
GFS Form C003 Form3111  3/85 (Page 1 of 2 pages)
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenani 17 of the Security Instrument is amended 10 read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. f all or any par of the
Properly or any interest in it is sold or transierred (or if a beneficial interast in Borrower is sold or transterred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option, require im-
mediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exer-
cised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall
not exercise this option if: (a} Borrower causes 1o be submitted 1o Lender information required by Lender to
evaluale the intended transferee as it a new loan were being made to the transferee; and (b) Lender reasonably
determines thal Lender's securily will not be impaired by the loan assumption and that 1he risk of a breach of any
covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent-permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also require the transferee o sign an assumption agreement that is
acceptable to Lender 27 that obligates the transferee to keep alt the promises and agreements made in the Note
and in this Security Instrurient. Borrower will continue to be obligated under the Note and this Security Instrument
uniess Lender releases Borrower in writing,

4 Lender exercises the cption to require immediate payment in full, Lender shail give Borrower notice of
acceleration. The nolice shall provice a period of not less than 30 days from the dale the notice is delivered or
mailed within which Borrower must pas--all sums secured by this Security Instrument. It Borrower fails 10 pay these
sums prior to the expiration of this perivd, Lender may invoke any remedies permitted by this Security Instrument
without funther notice or demand on Borrowrr.

RY SIGNING BFI OW, Borrower accepic 2nd agrees {0 the lerms and covenants confained in this Adjusiable
Rate Rider.

(Seal)
-Borrower

(Seal) ™
-Borrower

1

=6

el

(Seal)
-Borrower

IRTAR L

250 (Seal)
-Borrower

Form 3111 3/85
{Page 2 of 2 pages)
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(ii) termination of professional management and assumption of sell-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage main-
tained by the Owners Association unacceptable to Lender.

F. Remedies. It Borrewer does not pay condominium does and assessments when due, then Lender may
pay them, Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts
shall bear interast from the dale of disbursement at the Note rate and shalt be payable, with interest, upon notice
trom Lender to Borrower requesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium
Rider. < P

IGHAEL A'SWIDLER -Borrower

(Seal)
-Borrower

SEAN S. SWIDLER

(Seai)
-Borrower

{Seal)
-Borrower

9R911217
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