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by and betwoen
FIRST NATIONAL BANK OF MORTON GROVFE

§\ TEHHS INDENTURE muade June 22 , 149 98

RHN BHUN 0t potIORK 1 nativnud banking wissiation duly aulfiosized waceepe and execute trasts m the State of Minuis,
ot personally, but s Trustee under the provisions of a dead on deedsa Dt duly e ded and defiverad to said corporation)
Lassockabtion] in pursuanice of Trast Agreement dated JUNE S0 1606 and known s
Trust No, 98-112 »heren veferved was S WMortaapoe™, and Citibank, Fodera) Savings Bank,
A sorporation organzast and existig wider te kiws of die United Staes, or it successary and ussigns, herem roferred o as
"Mortgagee", WITNESSETH:

THAT, WHEREAS Morggair s concurrently herewith esecuted wnd deliverad prssissa s how bearing even date herewith
s promissory now, gether with cach other note, mstrument, evidenee of indebteiness srgieument from ume o time
substituted for sad promissory note or evideneng allor parvtof the indebtedness evideneed by said promissory note or
ANy extension, rencewal or modification of any or all of such indebedness, is heremafwer veléred 1o as the "Now™ in
the principal suwio of §1X HUNDRED THIRTY TWC THOUSAND AND NO/Y10G

................... b e e s e [OLLARS
1$632,000.00 Fomade payable t e oder of the Mortgages inand by which the Mortgagor promises
to puy out ol that portian of the brust estate subgert o siid Teust Agreement wind bereinafler specifically
desertbed, (1 any additional advanees and eserows, with interest thereon as provided i the Note, made by the
Mortgagee w protect the secwrity hercunder, at any tme before the release and canceladion of this morlgage,
and (21 Lhe princtpal sum and mteeest thercon at the rate and at the temes and amonnts s provided in the Note,
to be applicd first b advances and escrows then o isterest, and the balinee © prinapal untit said indebtediness
wopatd b full AU of said prinepal and inderest we made poyvable at sueh place as the holders of the Note may,
from time Lo tune, o owriiing appet, and inabsence of sach appsintment, then atl the offive of Citibunk,
Foederal Savings Bunk,

NOW, THEREFORE, to secure the payracent and porformance of all sums payable under the Note and al) sums
payable ami uther abligations w accordance witle the terns, provisions and limitations of this Mortgage, (provided,
however, that the maxunum amaunt seenred horeby an weaount of principal shull not execed the sum of an winount egual
to Lwo times the loan amaount set forth abeve plus tie otal amount of wlt advanees made by Mortgagee w protect the
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memises (delined below) and he security interest and lien ereated hereby), and in consideration for the lous
evidenced by the Note and sveured by this Mortgage, and for other valuable congideration, the receipt of which
s hereby icknowledged, Muorigogor does by these presents MORTGAGE, GRANT, REMISE, RELEASE, ALIEN Lad
CONVEY unto the Mortgagee, its suceessors and assigns, w have and o hold the following described real estate
("Land"), right, title and interest therein, situate, lying and being in the ¢j vy ¢f Chicago , County ol
Coak , and State of [fhnois, w-wit;

LOTS 1, 2, 3 AND THE EAST 10 FEET OF LOT 4 IN 'THE SUBDIVISION OF THE SOUTH 1,2
OF LOT 30 1IN JACKSON'S SUBDiVISION OF THE SOUTHEAST 1/4 OF SECTION 1) AND "THE
SOUTHWEEY 1/4 OF SECT'ION 12, 'TOWNSHIP 40 NORTH, RANGE 13 HAST OF YHE THIRD
PRINCIPAL MERIDIAN, I[N COOK COQUNTY, TLLINGIS,

Po Lo No 13 12 315 (13 G000

more convnonly krnown as:

J001-09 West Garnison, Chicagol Y1>xincis 60825

TOGETHER with all of the fullewing property'of Martgagor it excluding any property owned by a tenant), which,
wyether with the Land is referred win this Mortgoge as the "premises” or the "mortgaged property™:

(a) Appurtenances. Al Lenements, rights, eoacnpnts, herediaments, rights of way, privileges,
liberties, appenduges and appurtenances now or hereallor belonging or in anywise appertaining w the Lawd
{including without limitation, alb rights velating w stam ond sanitary sewer, water, gas, ciecric, rofdway
and telephone services); all development rights, wic righss. witer, water vights, water stuck, pus, oil
minerals, voal and other substances of any kind or characied Snderlying or selating (o the Land; ul estae,
cheim, demand, vight, tide e interest o the Mortgagor i Gid o any street, road, highway, or alley
(vacated ar atherwise) adjoming the Land or any part theresti ail swips and gores belonging, adjucent or
pertaining to the Land; and any alteracquired title to any of the foreghing;

(b) Improvements and Fixtures. Al bwildings, structures, repiacements, Curnishings, lixtures,
fittings and other improveients and property of every kind and chivacter sov or hereafter located or vrected
on the Land, topether with afl buildig or construction witecials, cquipmens, aopliances, machinery, plant
equipment, Btings, apparati, Bixtures and ather articles of any king or natureovhatsoever now or hercalter
found un, allixed t or attached w the Land or said improvements, including (withear-limitation) all motors,
boilers, engines and devices fur the spevation of guinps, and alt heating, electrical, Behoing, power, plumbing,
i conditioning, refrigeration and ventilation cquipment {all af’ the furegoing is herein 4elerved o collectivily
as the "Improvements');

(¢) Personal Property. Al building materials, gouds, construction materials, applivices Gneluding
stoves, refvigerators, water fountaing and coslers, fans, heaters, incinerators, compactors, dishwashers, clothes
washers and deyers, wauler heaters and similar equipmenty, supplies, blinds, window shades, carpeting, ooy coverings.
clevators, office couipment, growing planis, fire sprinklers and alarms, control devises, equipment (ncluding motaor
vehicles and all window cleaning, building cleuning, swimming poul, veereational, moniwring, garbage, atr conditioning,
pest control and viher cquipiment), woks, furnishing, furniture, light hixwres, nonstrueturad additions w the premses.
and all othes tangibie property of any kind or chavicter now or hereafier owned by the Mortgagor and used or useful in
conneviion with the premises, any construction undertaken in or on the premises, any trade, business or other activity
{whether or not engaged my Tor protin) for whicl the premises are used, the maintenance of the premises or the convenience
of any quests, liceasees or invivees of the Mortgagor, afl vegardless of whether Tocated in oy on the premises or locased
elsewhere for purposes of Cubrication, storage or utherwise including (without limitation; all rights under and w the
eserow account{s} established and maintained pursuant t this Mortgage (!t of the foregoing is herein referred w
collectively as the "Goods™):

(d) Intangibles. Al goodwill, wademarks, trade names, option rights, purchase contracts, bouks and records
and general mtanpibles of the Mortgugor velating to the gremises {or any portion thereof) and sl secounts,
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conbract rights, instruments, chalte! paper and other vights of the Morgagoer for payment of moncy, for property
sold ar lent, for services vendered, Tor money leot, or for advances or deposics made, and any other intangible
proprity of the Morigge veluted to the premises or 2oy poetion thereof} Gl of the Teregoing is herein referved
to cotlectively as the "Intangibies™:

tc} Rents. Al vents, issues, prolits. royalues, avails, inceme and other benefits derived or owned by the
Mortgagor diredtly orandivectly from the promuses (o any portion theeeofyiall of the foregoing is herein callectively
called the "Rema'):

) leases. Al rights wl the Mortgagor under )l feases, licenses, occupancy agreninents, coneessions o
other arrengemoenta, whoether wiiten or oral, whether now existing or entered into at any time hercafter, whereby any
JRESON Erees (o paey Ioney or any coensiger ation fue the use, possession o uecupaney of, ov any estate in, the promises,
{or any portios thereof, and Al reats, meome, profies, beaefits, avails, advamages and claims against guarantors

under any thereo! Gl ol the foregoing s herein called the "Liases"s

(g Plans. Al rghis of the Mortgagor b pluans and specificauons, designs, drawings and other matters prepared
for any construction in or an dhe premises il of the foregoing is herom ealled the "Plans™);
. BHNE ;

{thi Other Properiy. Al othee property or vights of the Martgagor of any kind or character related o the

Land or thie Improvernents, and ol proceeds tineluding insuranee and condemnation preceeds) and produets of any of

the foirepuing.

ILis understaod (hattes cnumeration of any specific itens of pooperty shall in no way exclude or be held o
exclude uny items of propratynt specifically menuoned. Al of the morigagad property deseribed above is intended
to be murigaged and convesed s aumt, Al of the suci mortgaged property heseby agreed w loem, to the fullest
extent perrtted by Taw, real ezaie and conveyed and inortgaged hereby. As to the balanee of the above deseribed
mortguged property whicliis peesovaloroperty under applicable Tuw o items which are or may become Bxuures, ths
Morgage shall wsy be construed as wesezaricy agreement under the Cuifornn Commuereial Code as in effeet in the stute
in which the premises we located, and 2 Mo Lgage canstitutes o Tnandng statetnent. filed as a fixture flng in
the ol revords of the Corney Recordecofthe County inwhich the premises arc located with respect to any and
alt Bixtures inctuded withos the property desepiosd ahove, aind with respect trany goods or other persunal property
that may now o herealler buvome such Oxtdres,

718 FURTHER UNDERSTOOD AND AGREERD 12007

I, Mauintenunee, Kepair and Restoration of mprovemenis Fayment of Prior Licns, Eie, Morgzagor shall (o} pranptly

reparr, restore or ebuld any buddings ar improvements now erliereatier on dhe premises which ray bicome damaged or be
destroyed; b keep said premises in good condition and repair, witiout waste, and free from mechanies' liens or other
heos or channs fur fres ot expressly subordinated wo the dien heeee!s 10 pay when due any indebtedness which may b
secured by a bew o charge on the premises superioe ta the tien hereofoand upon request exhibit satisfactory evidence
ol the dischiorge of such prior ben to Mortgagee; (d) complete wishin boreasanable tine any building or buildings now or
atany tme m proeess ol erection upon said premises; (@ eomply with allycanedmenis ol law, municipatordinances, or
restrictions of record with respact to the preises and e use thereol () make ne giaieriad slerations 1y said premises exeepl,
as required by taw or nounierpad ordinane; () sulfer or permin no change in thispéneral natare of the occupaney of the
premises, without Mortgagee's weitlen consent; thi itiate or aequiesee mona zoningdock@sification, withouat Mortpagee’s
wilten consent; () pay eichoitern of indebtdness scoured by this Mortage when Jue secarcing w the lerms hereol oy of the
Note: (3 not wsullor or permet sy anfawfub use of or any nuisance to existapon the premises; 4ot o diminish or impair
the salue ol proemises or the secuity intended to b elleewd by virte of this Mortgage by anyaet or omission W act; (1)
appear i and delend wny procceding which i the aginon o the Mortgagoe alTocts s seearily beresindar; and w pay il costs,
expenses and attorney's foes weares or paid by the Mortgagee icany provecding in which Mortgagéemay parlicipate in any
capacily by reason ol this Mortgape: Gog oot sulTec o perinit, withour Mortzgiee’s wreitten eonsent, Brany alterations,
addiuons ta, demoliton or removal of any of the improveraents, apgaratt, fixtares or equipment new or nefenfier upon said
praperty, G0 4 sabe, assimment or transfee ol any vight, e or mterest i and wany of the improvements, apparati,
fixtares or eguipment which may b found inon epoa the premises, G any change in the natare o character of the aperution
ol the premises which witl inerease the pitensity of the use thereol, and av) a change or alteration of the exterior o
inberior stroetarsd acrangement (hut sal o the exelisaon of others), walls, rooms and hulls,

2. Bale or Pransfer of f'remises or Interest Therein, Moctgagor agrees and understands that it shall constitate
angevent of defaubt under tns Martgige and the Note entitling the remadies herein aod in the Note o be exerciseld i)
thee Mortgagor, or any benefiaary of the Mortgagor, shall convey tite w, or beneficial interest in, or utherwise sufTer
ov permit any equitable or benefivial nterest in the promises U become vested o any person or persong, firm or carporition
or other entity recagrized o law or equity other thin the Moctgagor o the preseot bencliciry or beneliaarics, () alow
Any e e security interest i attach W the premises o e benelicsal interest in the premises other thun the lien ol
thes Mortguge, excluding fases and assessments nol yet due and payable, e any articles of agreement oy decd o other
tnstallment contract for deed, Gule or henebienal interest oe lind contraer in the premises arc enlered into, or (d) uny
partnership mterest o i partnersiup, any, owning all o scporton of the beneficial interest in the Mortgagor or any

LOAN#: 010094957

CEITAN R FUIEM I e

Ye21i6R6




a UNOFFICIAL COPY

steck of acorporation, iFany, owning allora portion of the benehiciatinterestin the Mortgagoris conveyed, wransferred,
or hypothecated, in whole or in past,

3, Payment of Taxes. Morigagor shall pay befare any penalty attaches all real estate taxes, and shalf pay
special taxes, special agsessments, waler charges, sewer service charges, and other charges against the premises when
due, ind shall upon written reguezt, furnish to Mortgagee dupheate receipts thevefor, To prevent default hereunder,

Mmu,.u,uu shall pay in full under protest, in the manney provided by stutuse, any tax or assessment which Mortgagor
may desie to contest.

Insurance. Mortgagor shail heep adl buildings and improvements now or hereafter situated on said premises
insured, unti! the indebtedness sceured by this Mortgage is fully paid, or in case of loreclosure, until the expiration
of uny peried of redemption, against joss or dutnage by five und such other hazards as may reasonably be required by
Mortgagee, including, without imitation on the gencralivy of the Toregoing, war diomage insurance whenever in the opinion
of Mortgugee such prowction is necessary. Morgzagor shall also provide hability insurance with such limits for pessonal
injury and death and property dumage s Mortgagee may require and il reguired by Mortgagee, flood wnd rents (which will
assure coverage lor foss of rental income for bwelve (12) consecutive inonthsy msurvince, All policies of insurance to
be furnished heveunder shall be in forms, compunics and amounts satisluctory w Movtgagee, (but in no event less than the

amonnt needed w pag i lull the indebtedness seeared hereby) with mertgagee clauses attached w all policies in favor of

and in form satisfactory o Mortpagee, including a provision requiring that the coverage evidenced thereby shall not be
wrminated or materially nozilied without ten {18) days' priov written notive 1o the Moctgagee, Mortgagor shall deliver
all policies, including additiehu! and renewal policies, w Mortgogee, and, in the case ol insurance aboul o expire, shall
deliver renewal policies not less than ten (1) days prior w the respeetive dates of expiration.

Unless Mortgagor prov ies evidunee of the insuranee Loverag reguiv ad by this M:):'I.guge, Moitgugee may purchase
inswrance at Mor \.).,..t].:m s uexpense protect Mortgagee's imterest in the premises, The insuranee may, but need not,
proteet Murlzagors interests, The qoveryge Uist Morlgagee imay purchose may nob pay any elaim that mortgagor makues
or any cluim thatis made against Mutgagoran connection with the promises. Morlgagor may later cancel any msurance
purchuased by Mortgupee, but only after providing Mortgapee with evidence that Mortgagor has obtained insuranee as
reyuired hy this Morigage, HFMortgugee puretasesinsurance for the premises, Mortgagor will be responsible for the
costs of Lhal insurance, including interest and anyeiier churges that Morigagee may impose in connection with the

placement of the insurance, untl the effective datesi’ the cancellanion or expiration of the nsurance. The costs of

the insurance may be added o Mortgagor's otal outstandinebakinee oe obiigation. The costs of the insurance may be
mare than the cost of insurance Mortgagor may be uble Lo obtom acuing alome,

h. Tax and tesuranee Deposils. To move Tully prolsct thedsecurivy of this Mortgage and Lo provide seeurity o

the Mortgagee fur the puyment of real estate tixes and insuraned premiums, Mortgagor igrees o pay Lo Mortgapgee, at
such place as Mortgagee may from time Lo time in weiting appond and athe absence of such appointment, then at the
office of the Mortgagee in Chieago, Hlinois, cach month at the due didefon the monthly instaliments of principat and
interest as provided for under the Note (in addition to puying the principd sad interest provided for under the Note)
in oy snpund as determined by Mortgagee, insuch manner as the Mot uese preseribe, W provide security forthe
payment of the vea) estate Laxes and insurance premiumes,

If at any wime the amount of the real estate wises of isurance pramiwns wie increisedor Mortgagee receives informaltion
that the same witl be inereasaed, or if‘lhumonthy deposits then being made by Mortgagor for this purpose (if continued)
would notmake up a fund aulhuun' in the opinion of the Mortgagee 1o pay such item 60 days mior 10 its normally scheduled
instathment due date, said monthly deposits shall thereupon be inereased and Mortgagor sha’i doposit immediately with
Mortgagee on demand such addivional sums as are determined by the Mortgagee so that the pzor@ys then on hund for
the payment of suid item plus the increased monthly puyments and such additional sums demanged shall be sufficient
o that Mortgageo shall hove received from Morigagor adequate aimounts w pay such item at leasy o0 days before the
normally scheduted iostallment due date. For the purpose of determinimg whether Mortgagee hasoi vand sufficient
moneys L pay any particular item al least GO days prior w the due date therelore, deposits for cach iwm shall be
trented separately, it bemg the intention that Mortpagee shall not be obligaled to use moheys deposited for the
payment af an iem not yet due and payable for the payment of an iten that is due and payable.

NuLwHIhL.xndmb the fnn-;;,mng, i s uniderswod and ogreed (a) that deposits provided for heseunder may be held by
Mortgagee in u single non-inwerest bearing account, and (b that Mortgagee at s eption may, i Mortgagor Fails o make
any deposit reguined hereunder, use deposita (or one item for the payment of another item then due and payable. Ail such
depugits shall be beld in eserow by Mertgagee and shall be applied by Morigagoee 10 the payment ol the said real estate
taxes and insuranae premiarns when the same beeome due and payable. Faidure o pay any of the wforesaid monthly depresits
for 10 days after they are due or Tailure tw pay any of the aforesuid additional deposits Tor & days after demand by
Mortgagee, shull be an event ol defaubt under the Nate secured by this Morigage and under tvis Mortgape, in whien
event all renredies under the Note secured by tis Mortgage and this Mortgage may be immediately exercised by the
Morgagee and, further, all moneys onhand in the deposit fund may, at the option of Mortgagee, be applied in veduction
of the mdubwdm-ss under the Note secured by this Mortgage. .
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Wihe funds sudeposited exceed e amaunt required to pay swech taxes lor any year, the excess shall be applicd oo o
subsequent deposit or deposits. The Movtgagor further agiees that Mortgapee shall nos be reguired w make PAYITICNLS
for which nsuificient Tunds are en deposit with the Morgzagee, Mortgagor agrees that nsthing herein contained
shall be constroed as vequiring the Mortgagee to advanee other monies (or such purpose and the Mortgapee shall not
incur any dubility for anything wmay do or umit 1o do.

Upon asarssignaent of this Mortgage, Mortgagee shatl have the right wopay over the baianee of sueh duposits i ils
pussession Lo the assignee and Mortgagee shall theveupon be comnpletely released frosn all fiability with respuct e such
deposits and Martgasor shadl ook solely 1 the assignec or transferee with respect therelo, This prevision shaltapply
every transfer of such deposits Lo wnew assignee, Upan Tull payment of the mdebledness under the Note secured by
this Mortgasge and the Morygage (or abany prior time at the election of tie then holder of the Note and this Murtgige)
the bakanee ol the depasits inoes possession shall e paid aver t the record owner of the premises within a reasomable
tme period following payment and ne other party shall have uny right or claim thereto in any evenl.

6. Hazardous Muteriil; Indemnification. Nuither Mos gz nor, o the host knowledge of Mortgagor, any other
prersan or enbty has ever caused o permitted, acd Mortgagor will not ataey iime cause or permit, 1 Reportable Quantity
(s hercinafter defined) of Hazardous Maeriad s heveinisier defined) W be placed, held, located or disposed of s, under
oratthe premses o any partthereof or to be anluwlully transporwed fron the premises, w Lo be transported fron the
previses and unbawluny placed, held, located v disposed of on, under v at any other site or property (hy whomsoover owaned),
or tobereleased in W ihe stmuaphicre arany watercourse, budy of water e wetlonds, or t be disposed of in any plitce or
misnner which, weth thepassage of Gene or the giviag of notiee or bath, would give rise La liuhilivy (or potential tiabilivy)
under ey Enviconmeaatat bows s heveinafter defimad). Neither the promises ior sy part thereol, has over been used
twhether by Mortzagor or, o dhe Sest knowladge of Martgagar, by any other person or entity), and Murtgagor will not use
Or pesmiiL the promises, o any pau? tieref, o e wsed, as woleatment, storage on Jisposal (whether permanent or WNIPOEIY Y
site fur any Hazardous Materiad

Mortgagor hereby indermmilivs Morgagee and agrees w hold Mortgagee harmless lrom and against any und alt losses,
abilities, damages, fes, penaltiea, mjuries, Gests, expenses and elaims of wny and every kind whatsoever (including,
without Timitation, atwrneys’ and paralegals’ fees and ather legal expensest which at any time or from time to time may
be paid, incurced or suffered by, o asserted against, Mortgagee for, with respeet o, or as a diveet or indireet result of,
the preseace o, atar winder e pruanises, or, folloveing #Clocation thereal from the premises, the presence on, at or under
iy other site or property, o the eseape, seepage, leaks ge, spillage, discharge, conission or release from the premises into
or upon any hund, the aumosphes o, or any watereourse, bady of water or wetland, of any Hazardous Material (including,
without limitation, wny lusses, Sabilives, dumages, liney, sanulLive, injurics, costs, expenses or eliims asserted o
ursing undur wny Enviconmental Laws,) Nolwithstanding anything 1o the comtrary in (his Mortgage, the Note or any uthe
nstrument or dociment, the provisions of and undertakings and iedeianilicistion setout in this provision shall survive the
satisfaction and reiease of this Murtgage and the payment and satisfaction of all indebiedness seced by this Maortgage,
and shall continge in elfect Trever,

"Huzardous Matwiul” incans wnd includes sany hozordous, wsic or dangerdis sabstance or any pollutant or conlamivant
dufined as suehie, oc e prepose o, any Enviconmentd Laws, "Reportable Quanas” means, with respect W any Hasodons
Material, a reprtable quantity of such Hazardous Maternd s speafied i, or [eesposes of, any Environmental Liows,
"Environmentad Laws™ means e Comprehensive Envinonmentad Response, CompunsCon, und Liability Act, any so-called
"Superfund” or "Supertion” fuw, the Rasource Consersation and Kecovery Act, the Clean Weater Act, the Toxie Substances
Control Act, the hiwas Resporsibhe Property Transfir Act or any other existing o futiew federal, state or loeal stature.
taw, aedinance, cde, e, repuiatoe, vrder o dieree, regulating, velating . o inposingg Hailicr or standaods of conduet
or remadigtion concerning any hazwdons, oxie or dangesous waste, siabstance or moterial, cachad soveor hereafley in effect,

7. Mortgagee’s Interest 1n and Use of Deposits. i the eveat of wdefaalt in any of the plevisons contained i
thisnertgage o in the Note, the Mortgagee may ag ks option, without being vegaired W do so, appiy /&y moneys at the
trne on depusit pursuant w paragraph 3 heeeof, ws any one or more of the same may be agplicable, on wry of Mormgagor's
obligetions hereuror in the Note contained, in sach ovdee and maarer as the Mortpugee may elect. When the indebtodiess
secured hereby has been fully paid, any remaining deposits shad! be paid te Mortgagor or 1o the then owner or owners
ul'the mortgaged pretses withinreasonahle perivd of ime, Suchdeposits are hereby pledged as additional seeurity
for the indebtedness hereinder and shall e held i trust to b irrevocably applicd by the Mortgagee for the PUFPOSLS
for which made herewnder und shaad ot be sulyect Lo the direction or control of the Murtgagor; provided, however, thut
the Martgzagee shadl not e liable for any fuifwrn: 1o apply to Lhe puyment of taxes and insurance premiums DY WNeunl s
deposited unless Mortgagor, while notm default hereunder, shali buve requested Maortgagee in writing not less than
hrty $50) days prior W the due date theeefore womake apptication of such funds W the payrnent of the particular
taxes or nsurance premiums for puyment o which they were deposited, accompanied by the bitlls for sueh taxes and
INSUrAEe premiums.

K. Morigagee’s Right W Act. 1 Mortgagor Tls w pay any chum, lien or encumbrance which shall bave a prioe
hen w the hen of tas indenture, 0r to pay, when due, any L o 3s§essNent, o any iNSUrance premium, or Lo keep
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the premises in cepair, as aforesaid, or shall commitor permiv waste, or if there be commenced any action or proceeding
alfecting the premises or the title thereto, then Mortgagee, at i option, may pay such claim, Hien, encumbrance, tax,
assessientor premium, with vight of subrogation thereunder, may procure such abstracts or olher evidence of tite us
it deems necessary, may mahe such repairs and take such steps as it deems advisuble W prevent or case such waste, aid
may appear i any such action or proveeding and retain counsed therein, and lake such action therein as Mortgagee devins
advisable, und for any of such pu poses Mortgagee may adviiee such sums of maney as it deems necessary. Moripapee
shall be the sele judge of the legabivy, validity and priority of any such chum, lien, encumbrance, tax, ussessment
and premium, and of the amount necessary W be paid in satistaction thereaf, Mortgagor will pay to Mortgagee, immediatety
and without detnand, wl sums of inoney advaneed by Morlgugee pursuant  this paragraph, wgether with interest on cach
such advance au the rate set forth in the Note, and all such suins and intevest thereon shal) be secured hereby.

4. Adjustment of Losses with Insurer and Applicatiun of Procecds of Insuranee. 1o cuse of loss, Lhe
Morigagee (o after entry of decee of foreclosure, purchaser at the sule, or the decree ereditor, as the case miay be)
is hereby authorized cither () to sceutle, colleet, compromise and adjust, in its diseretion any cluim under such msurance
paticies withoul consent. of Mortgager, o (b) w allow Mortgagor w agree with the insurance company o companies ¢n the
amount t Ex paid upon the loss. In either case Morigagee is amhuorized 1o colleet and seceipt for any such insurance money.
Mortgugor agrees o sign, upin demand by Mortgagee, all veceipls, vouchers and rebeases required of him by the companics.
() Mortgagur i oblgabid w restore or repluce the damaged or destioyed buildings or improvements under the wsins of
any lease or leases whichare or may be prior to the lien of Lhis Morigage, (b such damage or destruction dues not result,
in caneelfation v termiraton of such lease, (€) the insurers do not deny Yability as 1o the insureds, und (d) such
proceeds are sufficient o veswre or replace the damaged or destroyed buildings or improvements in the judgement of
Morvgagee, such proceeds, altze deducting Ltherefrom any expenses incurred in vhe collection thereof, shali be used w
reimburse Mortgagor for the cost o retailding or restoration of buildings and improvements of said premises. In all other
cases, such insurance proceeds may, @v'cthe uption of Movtgagee, cither be applicd in reduction of the indebiedness seewed
tiereby, whether due or not, or e heid‘oy the: Mortgagee and used woreimburse Murtgagor for the cost of the rebuilding or
restoration of buidings or improvements o0 suiipreniises. The Buldings ad mprovemnents shall be so restored or rebuilt
as  be of aL tewst. eyual value and substantizily the same characler as prior w such damage or destruction. bn the event.

Mortgagor is enlitled 1o reimbursement out of idsurance proceeds, or, il Morigagee cleets to permit reimbursement out of
insurance proceeds, such praceeds shull be madeaviilable, from time W time, upon the Mortgagee being furnished with
sutisfactory evidence of the estimated cast of compivaon thereof and with such architect's certificates, waivers of lien,
conbractors” sworn stikements and other evidenoe of cost wid 2 nayments ws e Morigagee may reasonably require und upprove,
and 1" the estimated cost of the work exceeds ten percent (H0%3 58 the original principal amount of the indebtedness secured
hereby, with all pluns und specifications 1or such rebutiding e vestoration ws the Mortgagee may reasonably reguire and
approve, no payment made prioy o the final completion of the ok shadl exeeed ninety percent (30%) of the value of the
work performed, fromn tme W time, und at all dmes the undisbursed Hulkunee of said proceeds remaining in the hands of the
Martgagee shall be ut least sufficient to pay for the cost ol compiction of the work firee and clear of liens, 1n the case
where insurance proceeds wee used for reimbursement, Mortgagor agpees vy Moitgagee its out of pocket fiees and expenses

and its inspection and processing fees,

In the case of loss afler fureclosure proceedings bave been instiawed, the proceeds of any such insarance palicy
ar policies, if not applied us aferesaid in rebuitding or reswring the haildings 0 improvements, shall be used w pay
the amount due in accordance with any deeree of foreclosure that may be entered in aivseeh proceedings, und the balunce,
i any, shall be puid w the owner af the equity of redempion i i shal! then be erditled W the sume or as the court
may direet. Incase of the foreclosure of this mortgage, te court in its decree may provicethat Lthe morlgagee's clause
altached to cach of suid insuranee policies may be caneeled and thay the deeree ereditor may carse a new loss clause Lo be
abtached w cach ol siwd policies making the loss thercunder payable w said ereditor; and any such foreelosure decree may
further provide, that in case of one or more redemptions under said decree, pursunm w the staltw s such case made and
pravided, then and inevery such case, each suceessive redemplor may cause the preceding loss eibuse attached to each
imsurance policy W be canceled and a new loss cluuse Lo be attached therets, making the loss thereur'der nayable w such
redemptor, In the event of furcelosure sale, Mortgagee is hereby authorized, without the consent of Mevigagor, w assign
any and all nserance policies t the purchaser az the sale, or t tike sueh other steps as Mortgagee may deem advisable,
to cauge the interest of such purchaser to be protecied by any-of the said insurance policies,

10, Stamp, Transfer or Revenue Tax. 1, by the laws of the United States of America, or of any stace hiving
qurisdiction aver the Mortgagor or the premisces, any tax is due or becomes due in respect of the issuance of the Nowe ot
this Murlgage or the recordution thereel, the Mortgagor covenants and wgrees t pay such Lax in the manner reguired by
any such law. The Mortgagor furtier covenants  hold hiarmless and agrees o mdemnify the Morgapee, its suceessor ov
assigns, against any hablity incurved by reason of the imposition of any such wax.

L1, Prepayment Privilege. At such time as the Mortgagor is not in defanlt cither under the terms of the Note
or under the terms of this Moriguge, the Morigugor shail have sueh privilege of making prepayments on the principal of
the Nole {in addition to the required payments) as may be provided m the Note, and in accordance with the terms and
conditions, if any, scet forth in the Note.
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12, Effect of Exlensions of e puyment of said indebledouss or any part thireol be extended o
varted orilany part of the seeurity be released, wl persons now or ab any time hersafer fiable therefore, or interested
0 said‘premises, shall be held W assent w such extension, variation or release, and teir liability and the lien amd
all pravisions hereof shalicontinue in Full fovec, the vight of recourse against sl such persons being ex pressly reserved
by the Mortgagee, notwithstanding sueh extension, varnation or release.

13, Effect of Changes in Laws Regarding Tuxation, In (he event of the ehactment after this date of uny law
al the state i which te pramises are kcatsd dedocting from the vatue of lund Tor the parpose of taxation any len hereen,
or impesing upon the Mortgagee the payment of the whoke or any part of e Lses o1 ussessments or charges or liens hercin
required Lo be paid by Movtgagor, or changing inany way luws velaiing t tie laxation of mortgages or debts seeured by
morgages or the mevtagees mlotest in the property, or the manner ol collection of taxes, 5o as to affeot Uhis Mo
or the deb secused nereby e Ui holder thervol, ien, and in any such event, the Mortgagor, upon demand by the Morgague,
shall pay such Luxes ov assessiments, orrennbuese the Mortgagee therelore; provided, however, thatif in the opinwn of
counsel for the Mortgagee Goat might he nnlawful w veguire Mostgagor to make sueh paymeni or (b) the: making of such
payment might result i the imposition of interest in excess of the maximurm amouni. permitied by law, then and in such
event, the Mortgugee inay cleet, by nolice i writing given o the Mortgagor, o declare wil of the indebtedness seeured
hereby 1o be and horome due and payable sixty (51 days from the date of piving of such notice.

14, Mortgugee's Performance of Befaulled Acts, [n case of defaudt therein, Mavtpagee may, but need not, make
A0y puyment ar performaay act hervin neguired of Morggagor in any form and inosmer deemed expradient by Murgapee, and
ray, but need not et or partial payvinents of principal ey iderest on poor cacumbranees, if any, and purchase,
discharge, comprormae araCrle aay tax e ar obher prio Bea or ude or claim thereof, or cedearn from any tax sale
ur forfeiture alfecting said peeiiscs or contestany Lax or assessinent, Almoneys paid for any of the purpnses herein
authorized and wllespenses padarineuried in connection thevewith, inctuding attn neys' fees, and any uther mongys
advanced by Mortgagee wopratecd e mortgaged premises and the fien hereof, shall e so much addivional indebtedness
secured hereby, and shall become imeddiately dac and payable without netice and with interest thereon at the rade of
interest thes applicabhe to the wadebtedieas seeaned by this Morigagie, boaction of Mortgages shall aever be considered
as e waiver of any ght acerumg to it oa gecount of wny defaalt an the at of Morggapor

1. Mortgagee's Reliance on Tax and Inswance Bills, Ew. Mortgagee in making any payment is horeby
stithorized: G W pay any Gases, assessmonts and nsuianee premiims, aeeording waoy bill, statement or estimate procined
frowm the uppropriate public office or vendor withouUdgairy mlo Lhe acearacy of such bill, statement ur estimate or int
the validity of any tax, assessient, insucaoee premunes, sale, forfeiture, tax ien o title or claim thereol; or (b to
purchase, dischargy, compromise oy sewtle any other priordien. without ingury as 1o the vadidity or amount of any clain
for lien which may be asserted,

L6, Acceleraton of Indebwedness in Case of Defaull.  1any ol the following eccur: (o) defuuil be mude ior
fifteaeny (15} days i the due and punctual payment of e Note, or any $idlinent due m aceordance with tie wrias thereef,
vither of principator ioterest: or thy the Moctgagor shall (e o petitien involuntary unkruptey under the Uniwsd States
Bankeuptey Code or any simiar law, state or federal, whether now or frerealbd existing, or an answer admitling insolvency
or inabilivy t pay s debs, o Lail 1o obtain u vication o stay of snvolustary provecdings within the (14) duys, as
hevemafter provided, or (v) the Marggagor shalt e adjudieated a bankrapt, of Custee of a receiver shill be appuintaed
fo1 the Mortgagor or for all of ts propuerty or the inagie part ihereol in any invalaniary peoceeding, or any court shall
have tuken jurisdiciion of the property of the Morggagor or the major part thereol in ang nveluntary proceeding for the
reorganization, dissohution, figuidation or winding up of the Martgagor, wid sueh trustee e veceiver shall not be discharged
or such junisdiction relinguished or vavated or stayed oo appeal or otherwise stayod withiewen (10) days; oe (d) the
Mortgagm shudbinake an assignment for the benefical eveditors, we shalt admin in weitingdtsaoahility pay ils debls
wenevally as they become due, o shall consent o the appoinkment of o yeeaiver or trusteess aguidator of wll of its
property or themgor pact thereoltor ) defsalt shalbbe made iy the due observanee o pecformaozsol any ather of the
covenants, agrevants or conditions hureinbelon: o hevemnalns contained, reguizal e hept or pesfarmed or observed
by the Moryagor and the same shall continee for thiee G5 days; or (6 wdeFudt ar event of defaulvacenrs under any
ather lean, secored or unsecured, o other agresment imade by Martpapee o Moryagor Gandfor any benefieiary of
Mortggror) o any agneenent between Mortsgase and Martgagor adior any beneliciary of Morgagor) or tuny Pl
af this loan, thenand in every sach case the whale ol said prineipal sum hereby secared shall, at anee, ot the aption
of the Mortgigee, beeome imnuediately due e pavable, wgether with scevoed mterest thereon, without notice i Mortgagor.

i7. Foreclosure; Expense of Litigation, Wheo Uie indebtedness oreby seeured, o any part thereof, shall become
Aue, whether by acecierition or otherwise, Morggagee shall have the vight e foreclose the fien bereal for such indebtedness
or part theveol. Tnuny suitwo foreclose the Hen hereol, there shall be allowed and ineluded as additionad indebledness
s L deeree for sale all expenditures and expenses which imay be paid or incurved by or on behall of Morgagee for
Atorneys fees, appridser’s fees, oathiys for docamwentiry and expert evidenee, stenographers’ charges, publication costs,
abd coxts twhich may b estimated as W items to be eapended alter enury of the deeves) of procuring all such abstracts
oftitle, tile searches und examninutions, btle isurance policies, Torvens cortilicates, and similar data and assurances
with respect W tde and any other exienses s Mortgagee may deem reasenably necessary cither to prosecute sueh st or
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wevidence to bidders at iy sale whichinay be had pursuant w such decree the true condition of the fitde o Uie valta:
of the premises. All expenditures wd expenses of the natere tn this pacugraph mentioned, and such expenses and [ees s
nray b incurred in the protection ol said premises and the maintenance ol the lien of this morygage, incuding the fuees
of any atrney eployed by Mortgagee in any Jitigation or proeceding ailecting this Mortgage, the Note or said prentises,
incuding probute and bankrupley proceedings, o in prepauations lor the commencement or defense of any procesding or
threatened suit or proveedings, whether o noy actuslly commenced, shatl be immediately due and payable by Mortgagor.
withinlerest thereon utthe rate applicable w the indebtedness seenved by this Mortgage and the sume shall be securd
by this Marigoge.

18, Application of Proceeds of Foreclosure Bale. The proceeds af uny foreclosure sale of the premises shall
he distributed und applicd in the following order of priovity: First, on account of afl costs and expenses incident 1o
the fureclosure proceedings, including ali such iems as are menbioned i the preceding paragraph horeof; second, alt
other items which under the wrnos hereot constitute secured indebwdness additional o that evidenced by the Note, with
rerest thereon as herein provided; thivd, alt principal and interescramaining unpaid on the Note; fourth, any overplus
L0 Mortgagor, its suecessors or assigns, us their rights may appear,

1. Appointment of Recciver. Upon, or at any time after the filing of a complaint 1o foreclose this Mortgage,
the vourt i which sug'tcomnplamt s Ghad muy appoint o recewver of said premises. Such appaintment may be made eithes
heforcor afier sale, withaut nutice, without regard 1o the solveney o insulvency of Mortgagor at the time of apphication
fur such receiver and withiovt regard o the then vadue o the promizes o whether the same shall be then occupicd as o

homeglead or not and the Morgagee hereunder or any holder of the Note may be appainted as such receiver, Such reeeiver

shall have power o collect Uieaeits, issues and profits of suid premises during the perdency of such foreclosure suil
and in case of o sale and a deficiencys duing the full statutory peeiod ol redemption, whether there be redemption or
not, aas wellas dasing any Curther Ginzs when Mortgagor, exeept for the intervention of such receiver, would be entitled
o collect such rents, issues and pralies, apnd all other powers which may be necessary or wre usua) in such cases for the
protection, pussession, control, manageneasand operation of the premises during the whole of suid peviod. The court
[rom time W tine may authorize the receiver eapply the net ineome in his hands in payment in whele or in part of:
w) the indebtedness seeured heveby, or by any duecee Toreclosing this Mortgage, or any Lax, special assessment or ather
lien which smauy he or bueome superior w the licivioreol vy of such devree, provided such applization is made prior
loreclosure sake; (b) the deficieney in case of o s and deficieney.

20. Assignment of Rents and Leases, To further seiure the indebtedness secured hereby, Mortgagoer does hereby
sell, ussign und ansior anto the Morgagee all the rents, issuss and profits now Jue and which may hercafier become due
trler o by virtue of iy lewse, whethee written or verbal, orzny-detting of, or of any agreement for the use or sceupaney
of the premises o any part therwof, which may have been heretofersé i inay e hereafler made or agreed W or which muy be
made or agread W by the Mortgagee under the powers hevetn granted adeing the intention hereby w establish an absolute
transfer und ussignment of ull ol such leases and agreements, and AL Shesivails thereunder, un the Mortgagee, und
Mortgagor dous hereby wproint irrevocably the Mortgagee its true and lawlvtomey in its nume and stead (with or without,
taking possession of Lthe premses as provided herein) o rent, luise or let_dior any portion of said premises o any
party or partivs atsuch cental and apon sueh wrms as suid Mortgage shail, in s diseretion, determing, and w collert
allof suid avails, rents, issues and profits wising from or aceruing ab any Lime'tareafter, and all now due orfhat may
hercafter become due under cach and every of the feases and agreements, writwen srverbal, or other wnaney existing, o
which may hereafler exist un said premises, with the same rights and powers and subject/Grthe siune inununities, ésaneration
ultiability und rights of recourse and indemnity as the Morggagee would hive upon Laking possession pursaant. w tie
provisions huerein,

The Mortgagor represents and agrees that no rent has beenor will be puid by any person invpassession of any portion
af the above deseribed premises for more than one installment in advance and that the puyment6foone of the rents 1w
acerue fov any partion of the said premises has been i will he waived, released, reduced, distqunted or otherwise
{diseharged or compromisad by the Mortgagor, The Martgagor waives wiy rights of set-of against any pelssh in possession
uf any portion of the ubove described premises. Mortgagor ageees that it will not ussign any of the rents or profits
of said premises, exeept to o purchaser or grantee of the premiscs,

Nothing herein contained shall be construed as constituting the Mortgagee somortigages in possession in the absenee of
the taking of actual possession of the premises by the Mortgagee pursain w the provisions herein. In the exercise of
the pawer berein granted te Mortgagee, no liability shall be asserwd or enforeed against the Mortgagee, al such liabitivy
being exprissly waived and released by Mortgagor.

The Mortgugor fusther agrees w assign und branster W the Mortgagee all future leases upen all o any part of the
premises hereinabove deseribed and w exeeute and deliver, at the request of the Mortgagee, all such Murther assuranees
and assigniments in the premises as the Martgagee shall from time w time reguire,

Although ivis the nention of the parties that the assignment contained herein shall be i present assignment, (L is
expressly undersiood and agrewd, anything hercin cantained W the contrary notwithstanding, that the Mortgagee shall not
exercise uny of the rights or pewers conferved upon it by this paragraph until a default shudl exist bereunder.

LOAN#: 0100694957

CETIRANK PLREM qLa PAGH B




UNOFFICIAL COPY

21 Morgugee’s Right of Possession in Case of Defaull.  In any case in which under the provisions of this
Moviggpee the Martgagee his anpghit tonstitute foreclosure proceedings. whether before or after the whole principal
sum secured hereby s deciured o e immediately due us afuresand, or whether before or alter the institution of depal
proceedings w faveclose the lien hereol o befine or wlter sude thereander, furthwith, upon demand of Mortgagee, Mortgagor
shall suvender w Morgages wid Mortgagee shall be entitled o tikae sctuad possession of the premises or any part thereto
presenally, nrby its agents or attarneys, us for condition hroken, wnd Mortpagee in its diseretion may, with or without
foree: und with or without process ol Liw, enter upon and ke and madatain possession of ad) or any part of said premises,
Wgether with alf documenis, bocks, tecaids, papers el acoounis of the Murtgagor or then owser of the premises relating
theretn, and may exelude the Martaigon, s spents o servants, whally therefrom aml may as atlorney in faet oe agent of
she Mortgagor, or i its own name as Morggigee and andee the powers hoen pranted, hold, operat, manage and conral the
premises and conduct the busmess, Wany, thereal, vithee personally o hy its agents and with full power W use such
measures, legabor equitable, ws s diseretion or in the diseretion of i siecessors o assigns may be deemed proper
or aecessury wenforee the payimenton seearity of tie avails, tents issues, and pralits of the premises, inciuding aetions
for the recovery ol vent, actions i foreible detainer ond aetions in distiess for rens, horeby granting full power and
authority toexereise cach and every of the vights, privileges wnd powers herem granted atany and ali times herealier,
withaut netice W the Mostgagor. and with Tull power 1o caneel or terminate any lewse o siblease for any cause or o0 any
ground which would catitle Mortgagor w cancel the same, w eleet G disaflirm any lease or sublease made subsequent to
this Mertgge o subizdnated @ the ion lereol, 1o make all natessary o proper repairs, Jecorating, rencwals, replicements,
alteratinns, additions, llerments and improvements to the premises as 1L may seem jidivious, instre and reinsure the
sumie and all visks incdcatdao Mocgee’s possession, operation and management thereaol :ud to receive all of such avails,
runls, issuaes and preehity

The Mortgager shall no b elibnated w performor discharge, nor does it hereby undeetake W perform or discharge,
any obhigation, duty or luhility uadeeany teases, and the Mortgagor shall and does hereby upree to indetily and hold
the Mortgagee harmbess o Fronn wny and ad labihuy, loss ur damage which s may or might ineur under suid leases
or under o by Leason of e sssizamentthenaf and of and frons any and all daims and demands whatsoever which may be
asserted against 1 by ceason of any alleged obligations or undertakaigs anits part o perfomn o diseharge any of the
e, covennits o5 idrecinents contamed misaig leases, Should the Mortgagee ineur any sueh tiability, loss or damage,
under said fewses or urder ar by veasen of the wssigninent Uwreof, or in the defense of any elaims or demands, the amount
thereof, including costs, cxpenses and reasonable attemiy's foes, shall e seetrved horehy, and the Mortgagor shall eeimburse
the Mortgager therefore nminediately apon demand

22. Appheation of Income Reeetved by Mortgagee,| Fie Marigagee i the exercise of the rights and powers
herer conferred shalt have full power w use and apply thegvails, rents, ssues and profits of the premises w the
payment ol or on account of the Tollowing, nsuch order as<0he Mortgagee may delerming:

Gap Lo the payment of s operating expenses of said plovesy, including cost of imanagement and leasing
thereof twhich shudlinelude reasunable compensation w the &avegage: and ity agent o agents, i IMangEement
be delepsited 1o agent or agents, and shall also include s comnissions and other compensation and
axpetises ol seching and procwriag woanes amd enterng inte Wases), established caims Tor dumages, if
any, and premitims on s anee hereinaboye sathoraed;

() o the payment ol s and spocial assessients taw due ar which may béreatter become due on suid SRUTIIT

{e) wthe paymentef wibvepaes, decerating, renewals, replacements, alterations, additions, TJt:tl,t;'l‘ln:.enxlﬁ. g
inprovements Csand preses, ineluding the cost frem time o time of installing or seplucing reftigeracon and
gas or electrie stoves therein, and of placiog said propecty o such condition as will. i the judgment of the
M cpaper, make 1t readily centable

(6} Lo the paviment ol any indebiedness secuved bereby or any defiensney which may result from any Freclosure s;tlu.cn

25 Mortgagee's Right of nspection, Mertiagee shadl have thee vight to mspect the premises st ul) I'U.‘.ls(llklb]l!w
tines and aeeess therewe shall be permitted Te that purpose,

on the ot wnd under tis Moctgape which 1s in aeirs, Moetgagos may colleet a ™ane chiege® us provided for i the Noto
o cover the estra expense mvolved mhandling delinguent paymenis: provided, however, that nothing in this parugraph
cantauned shall authoriae e Mortgapee to calleel ar demand any pavoient which would resull i the imposition of interest
mouxeess of the maximum wmount alowerd by faw.

hob
24, Lawe Charge. by the event the Martgapes shail, fron e o lime, aceept pavment of any installinent required INg

25, Condermeation. Mortgagor hesciy assigus, ansfers and sels over unto Moctgagee the entire proceds of any awsud
o any dun T damasges Tor any of the morggaged paperty taken o damaged ander the power of eminent domain o by
comfurnnution. Mortgager may clect woapply the procceds of the awatd apon or by reduction of' the indehtediniess seeureil
hevehy, whether due o not, o wicqeire Morteasor worestore or rebuild, m which event the proceeds shatt be held by
Mortgague and used W relmbuese Moctgagor for the cost ol the rebuilding o restoring of busldings or improvemunts on sihi
promises, noaceondancs with pluns ind spealications o be subnmied wasd approved by Moetgagee, 11 the Morigagor is
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abliguted W restore or vepluee.the damaged or destroyed buildings or impravements under the erms of uny lease or icases
which are or may be prior to the lien of this Mortgage and il such taking does not result in eancellation or termination
ol such'lease, the award shall be used to reimburse Marygagar for the costof the rebuilding or vestoring of buildings or
npravements on said premises, provided Morigagor is not then in deliult under this Moryzage. (o the event. Morlgagor 1s
required or authorized, cither by Morigagee's clection as afloresaid, o by virtue of uny such lease, W rebuild or restore,
the proceeds of the award shall be puid out in the same manner a8 is provided herein for the payment of insurance proceeds
towurd the cost of vebuilding or restoration. I the amount of such award is insufTicient ta cover the cost of rebuilding
ar restoration, Mortgagor shall pay such cost in excess of the award, before being entivled wreimbursement out of the
awwrd, Any surplus which may remain eut of suid award after puyment of such cost of rebuilding or restoration shall, wt
the option of Morlgagee, be applied on account of the indebtedness seeured hereby or be paid to any other party entitled
thereto. | applying the procecds of wny awiad on uceount of the indebedness secured hereby, Mortgagee shail be entitled
to colleet, out of the proceeds of the award, u premium on the amount prepuid, at the saime rate us though Muortgagor had
elected at the time of sueh appiication of procecds (or i Mortgagor then has ne such election, at the fivst sueceeding
dute on which Mortgagor could sa elect) o prepay the indebtedness in accordance with the terms of the Note secured herchy.

26. Release upon Payment and Discharge of Mortgagor’s Obligations. Mortgagee shall release this mortguge and the
lien thereol by proper instcument upon payment and discharge of wll indebuediess secured hereby and payment of a reasonable
fee to Mortgagee fed tee preparation and exceution of sueh release.

27, Giving of Notice. Mty notice which cither party heveto may desire or be vequired w give w the other party
shall be in writing and the saailing thereof by cerufivd maib addressed tathe Murtgagor at the inorygaged premises
(designated by strect address) @ o the Moripagee, al s principal office in Chicago, Iineis to the atention of the
officeof the Viee President in eharge of commurcial/mutti-Grmily real estate louns and specifying the loan number, or at
suchother pluce within the United SLawes as uny party herelo may by notice in writing designate as a pluce for service
of notice, shall constitute service of aotice hereunder. Any notice given by the Mortgagee shall be deemed given on the
date the same is deposited in the Unitéd Siates mal,

28. Waiver of Defensee. No action for the valoreement ol the Len or of wy provision hereof shall be subject 1o any
defense which would ool be good und availaldete the parly interpasing same in an action at faw upon the Note
herehy seeurwd.

24, Waiver of Statutory Rights. Morigugor shalldiie and will not apply For or avail itsell of any uppraisement,
viluation, stay, extension or axemption laws, or any so-called “Moratorum Laws", now existing or herealter enacted, in
arder ta preventor hinder the enforcement er foreclosuire o this Mo Lpage, but Eereby waives the benefit of sueh daws.
Movtgagor foritselfand alt who may claim through or under itwavaes any and wll right w have the property and estates
comprising the mortgaged property marshalled upon any foreclosurof the lien heveof and agrees that any court having
Jurisdiction w (breclose such ien may arder the mortgaged propertysobl s an enviroty, PHE MORTGAGOR HiERERY
WAIVES ANY AND ALL RIGHTS OF REDEMPTION UNDER ANY STATUTE, ORDER OR JUDGEMENT OF
FORECLOSURE, PURSUANT TO RIGUTS HEREIN GRANTED,-ON BEHALF OF THE MORTGAGOR, THER
TRUST ESTATE AND ALL PERSONS BENEFICIALLY INTERESTED THEREIN, AND EACH AND EVERY
PERSON ACQUIRING ANY INTEREST IN, OR TYTLE TO, THE REMISES DESCRIBED HEREIN
SUBSEQUENTTO THE DATE OFTHIS MORWTGAGE, AND ON BEHALF OF ALL OTHER PERSONS 10 THE
EXTENT PERMITTED BY THE PROVISIONS OF THE ILLINOIS STATU RS

30. Morlgagee’s Lien for Service Charges and Expenses. At all times, regardless o 'whether any loun proceeds
huve been dishursed, this Moertguge secures Gn addition W any loan provewts disiursed from tineta time) the payment ol
any and wll loun commissions, service charges, iquidaed damagoes, exponses and advianees due 1o o ircured by the Morgugee
w eonneetion with the ban to be seewred hereby, albin accordance with the apphication and load cammitment issued i
vannection with this transaclion,

4 1. Furnishing of Finuncial Statements o Morigagee. Upen request, Mortgagor shall furnisk o Mortgages, a
seni=annua operating statenent of ncame and expense ef die mongaged premises signed and certified by the Moryagm's
heneficiary or benefiviaries.

{2, Cumulative Rights, Each right, power and remedy herein conlerred upon the Mertgagee is cumulative of overy
other vight or remady of the Morgapee, whether herein or by faw canferrad, and may be enforced coneurrently therewith.
3. Binding on Successurs and Assigns,  The lien of this Moriguge aod all of the provisions and conditions
centained hevein shall extend w and be binding upen wll suceessors and assigns of the Mortgagor, The word "Mortgagee"

when used herein shall include the successors and assigns of the Mortgagee named herein, and the holder or helders,
from time to time, of the Note seeured hereby,

34. Captions. The captions and headings of various paragraphs of this Mortgage are fur convenicnce only and are
not 1 e constraed as defining o liiting, in any wity, the scape ov intent of the pravisions hercol,
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35, Time of Essence, 'IknJ‘. lh. l]l:L';.li‘c(F F l QLI A L C PY

W be o sseoce 1t this Mortgage, the Nowe and any document or

mstrument delivered parsuant o in cormection with this Moryzape or ihe Note, and ofevery purt bereof and thereol

G, Persanal Jurisdiction.  Mortgagor and Mortgagee agree that al disputes hetween them arising out of,
connection with, reluted w, or incdential W this Mortgage. and whether awising in conlract, Lort, equily or olherwise,
sheli be resolved only by state ot federsd cowrts located in Cook County, Hhneis, but the parties acknowledge that any
appeads from those cours may huve Wb heard by g court located outside of Cook County, Tltinois. The Mertgagor waives
in ol disputes any oljection thut (Cmay hove W the location of the court considering the dispute.

37. WAIVER OF JURY TRIAL. MORTCAGOR HERERY WAIVES ANY RIGHT TO A TRIAL BY JURY
IN ANY ACTION OR PROCEFDING 'TO ENFORCE OR DEFEND ANY RIGHTS UNDER 'THIS MORTCAGH
OR THIEE NOTE, OR ANY AMENDMENT, INSTRUMENY, DOCUMENT OR AGREEMENT DELIVERED O
WHICH MAY INTHE FUTURE BE DELIVERED IN CONNECTION WETH THIS NOTE OR THE MORTGAGLE,
AND AGREES THATANY SUCH ACTION SHALL BETRIED BEFORE A COURTAND NOT BEFORE A JURY.

THIS MORTGAGE 18 executed by the undersigned, not personadly but as Trastee as aforesaid in the ezereise of the
power und authorily conforeed upor and vesued 1010 as such Trustee and said (Corporation] (Assoviation) beieby
warrants that it pudsesses [ull power and authority o execate this mstrument, and i is expressly undersod and
agreed thut nothiig beram or i the Note contained shall be consarued as oreating any liabiity un the suid Mortgagor
o on said (Corporatiantd Association’ personally w pay the Note or any interest that may uecrue thereon, o any
indobtedness weerming heceandier, or w perform any covenant cither exprressed or imphed beremn contained (i being
understood and apreed s sssh of the preovisions besoaf shatl consttate o condition and not g covenantor agreament,
rogardloss of whether the samy may be couched in Langnage of 2 promise or covenant or agreement), sl such liabilivy,
f any, being expressly waivia by Mogeagee and hy every porson now o hevealter claimmg any right or seeerity heeeander,
and thatso Far s the Mortgages aodits suecessors and sad 1Corporation) D ssociation) personally are coneerned, the
fegal hoider or hulders of the Note and 200 vwner or avners of any indebbidness aceruing herounder shall look solely o
anv oneor mare ol (1 the promises herdos conveyed and the veats, sues ang profits thereof, for the puyment thereof,
by the enforcement of ihe ben hereby ereated, O the manner herein wisd in the Note provided; 123 any other seeurity given
tr secure saxd mdehitedness: ar O3 the pessonal Hability of the guaranton, cossignor, surety or endorser, i any.
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IN WITNESS WHEREO,  FIRST NATIONAL BANK QF MORTON GROVE
aot personally hut as Trostee s aforesaid, has caused these presents o Iw signed by its
and its corpornte seal to be hereunto affixed and attested hy s
this 22nd  day of June , F9 98

l' IRSSél‘E r?{\‘{‘ésﬂ%Aé\aE Ob‘tﬁgxébON BROVE

EXPRESSLY MADE A PART HEREOF.

ne personally, but as Trustec us aforesad

ATTEST
. - Ry
LLs e s
STATE OF ILLINOIS ?
COUNTY OF ; ™
i, ) » 4 Notary Pablic in and for the said County, i the Stute

aforesaid, DO HERERY CERTIFY that

, and
of’ suid (Corporation) (Associition) who are
personadly known (o me to be the same peezons whose names e sabserived to the foregoing insurument as such

and , respectively, uppeared belore
mu this day in person and acknowixdged thad they signed wd deliverad the said insirument as their own free and voluntary
acy and us the free and voluntary uct of suid (Carporation) (Assoctation), as Truswee as aforesaid, for the uses and
purpeses Lheremn ser forth; and Lthe soid then and there acknowledged that (hel (she),
as custodinn of the corporiae seal of suid (Corporation sAssaciation), did affix the corporate seal of said (Corporution
(Association) o suid instrument os (his) ther) awn free aa voluntary act and as the free and voluntary aet of said
{Corporation) (Associution), us Trostee ws aforesied. for vhe asses and purposes therein set forth,

GIVEN undor my hand and Notaviad Seal thig iyl , 14

My Cominission FExpires:

INozary Public

DA RN

LOAN{: 010094947
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THIS MORTGAGE s executed by The First National Bank of Morton Grove not
sersonally but as Trustee as aforesaid in the exercise of the power and
autharity conferred upon and vested in it as such Trustee (and said First
National Bank of Morton Grove hereby warrants that it possesses full power
and authority to execute this instrument), and 1t is expressly understood
and agreed that nothing herein or in said Note contained shal) be construed
as creating any liability on the said First Party or on said First National
gank of Morton Grove personally to pay the said Note or any Interest that
may accrue thereon, or any indebtedness accrued hereunder, or to perform any
covenant either express or implied herein contained, all such 1iability,

if any, being expressly waived by the Vrustee and by every person now or
nereafter claiming any right or security hereunder, and that so far as

the First Party and its successors, and said First National Bank of Morton
Grove personally are concerned, the legal holder or holders of said Note
and the gwner or owners of any indebtedness accruing hereunder shall look
solely to the premises hereby conveyed for the payment thereof, by the
enforcement of the 1ien hereby created in the manner herein and in said
Note proviced or by action to enforce the personal iiability of the
guarantor, 1€ any,

Ashitant Vica-Pranddeat

- N ’ -
4 - ’ = -" re
e By ¢
T, 7/ CORPORATY
-, - EEAL Attest

Anlstant Sacretary

FIRST rzmoWdF ORTON GROVE As Trustes as aforesaid,
f,’// s .
&
/ .

=~

/
AT
g /
STATE OF ILLINOS,

e Do 155 1, the unersined, a Notary Publlc 1nand for e Cuty ted State wforessid, DO NEREBY CERTIFY
that the sbove named Agsistant Vice Presidant ond Arzptant Secrotary of the FIRST NATIONAL BANK
OF MORTON GROVE, Grantos, personaly knovii in mp to be the same persond whom DAmMod &9
subacsibed to the foregoing instrument a3 such Apdeta sty leo PresMent end Assistant Secretary "T,‘“"’
ly, appeuzed before me thia day in perionm snd acknowladyrd thai they signed and delivered the seid
{instrument as theit own free and voluntary act and as e 11552v” voluntary act of sald Bank for the wies
#rd purpasei therein sct forth; and the wid Aschtant $ecriwry then and thera scknawiedged that wld
Assistant Sectetary, 83 cusiodian of the corporale seal of sald B, vaused the comporute seal of said Bank
to be affired to sald insrument oo sald Autstant Secrstary’s awn free od voluatuy 1ot wid a the (ree
end volutazy act of 2atd Bank {or thauser and purposel thereln set (rith,

Given under my hand and Notariel Seal

S

ria G224~ 94
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WWL"W / ﬂ 7/ Notyey (ublie
CHRISTINE NETHER @ﬂ M an -
Notary Public, State of Wingie ,

My Commission Exprees Fep, 18, 200!
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