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This Assignment of Rents prepared ty:  Pullman Bank & Trusi
1000 €. 111th SL.
< hlcago IL 60628

ASSi GNN‘ENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED SEPTEMEER 21, 1998, between NHS Redevelopment Corporalion,
whose address is 747 N. May Street, Chicago, IL 60623 (referred lo below as "Grantor”); and Pullman Bank
and Trust Co., whose address is 1000 E. 111th Street, Chiczgo, Il. 60628 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, grsnts a continuing securily interest in, and
conveys lo Lender all of Granlor's right, titie, and interest in and 5 tiye Rents from the following described
Property located in Cook County, State of lllinois: ;
LOT 34 AND THE EAST 1/2 OF LOT 35 iN HUNTINGTON'S SUBDIVISION OF THE SOUTH 1/2 QF LOT
15 (EXCEPT THE WEST 67 FEET THEREOF) IN SCHOOL TRUSTEES SUBDIVISION OF SECTION 1§,
TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

The Real Properly or its address is commonly known as 318 W. 105th Street, Chicage, /1. 60628. The Real
Property tax identibication nurmber is 25-16-206 101

DEFINITIONS. The foliowing words shall have the following meanings when used in this Assignment. Terms not
mirerwise defined in this Assignment shall have the mearings attributed 10 such terms in the Unitorm Commercial
Code. Al references tc dollar amounts shall mean amounts in lawlyl money of the United States of Amarica,

Assignment. The word "Assigriment” means this Assigament of Rerts between Grantor and Lender, and
inclurtes without mitation alt assignments ang security interest provisions relating ta the Rents.

Event of Defaull. The words "Event of Defauk™ mean and include without limitation any of the Events of
Detault set forth below i the section titled "Events of Default.”

Grantor. The word "Grantor® mears NHS Redevelopment Corporation.

indebtedness. The word ":ndebtedness” means all principal and interest payable under the Note and any
amaunts axpended or advanced by Lender to discharge obligations of Granter or expenses incurred by Lender
i0 enforce obligations of Grantor under this Assignment, together with interest on such amounts &s provided in
g Asstgniment.

Lender. The ward "Lender" means Puliman Bank and Trust Co ils successors and assigns.
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Note. The word "Note" means the promissoty note or credit agreement dated Sepiember 217, 1998, in the
original principal amouni of 3.4_9,500.q0‘;fr§3mG'Fanlor o Lender. 1ogether with all renewals of, extensions of,
modifications of, refinancings of, cansolidations of, and substitutions for the promissory note or agreemsrt
The interest rate on the Note is a variadle interest rate based upon an index  The index currently is 8.500%
per annum. The inlerest rate to be applied to the unpaid principal balance ¢f this Assignment stall be at a
rate equal 10 the Index, resulting in an initial rate of 8.500% per annum. NOTICE: Under no circumstances
shall the interest rate on this Assignment be more than the maximum rate allowed by applicable law.

Property. The word "Property” means the real property, and all improvements thereon, described above in
the “Assignment” section.

Real Property, The words "Real Property® mean the property, interests and rights described above in the
"Propenty Definitiop 'section,

Related Documents. The words "Related Documents” mean and include withoul limitation all promissory
nofes, credit agreerients, loan agrecments, environmental agreements, guaranties, security agreements,
mornigages, deeds of wrust, and all ‘clher instruments, agreements ard documents, whelher now c¢r hereatar
existing, executed in coraection with the Indebtedness.

Rents. The word "Rents” mazans all rents, revenues, income, issues, profits and proceeds from the Property.

whether due now or later, inciuding without hmitation all Rents from zl leases gescribed on any exnihit
attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOF UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,

Grantor shall pay to Lender all amounts secured py this Assignment as they become due, and snall sirictly
pertorm all of Grantor's cbligations under this Assignmer.’. \lnless and until Lender exercises its nght 10 collect
the Rents as provided below and so long as there is no défault under this Assignment, Grantor rna}[| remain in
possession and control of and operate and manage the Property 2nd collect the Rents, provided 1hat the granting

of the right to collect the Rents shall not constitute Lender's coiwssii to the use of cash collateral in 2 banksuptcy

proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPFCT TO THE RENTS. Wiih respect to the
Rents, Grantor represents and warrants to Lender that:

Ownesship. Granior is entitled to receive the Rents free and clear oi-allights. ioans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authority to enter Irio. 4nis Assignment and 10 assign
and convey the Renis to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed tne Renis 10 any other person Dy any
instrument now in torce.

No Further Transfer. Grantor will not seli, assign, encumber, or ctherwise dispose of-2:4y of Gramtor's rights
in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even 1ncugh no default
shait have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lenger is hereby
given and granted the following richis, powers and authority:

Nolice to Tenants. Lender may send notices o any and all tenants of the Property advising them of tris
Assignment and directing all Rents to be paid directly fo Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property: demand, collect and receive
from the tenants or rom any other persons liable therefor. all of the Rents; institule and carry on ail legal
proceedings necessary for (ne protection of the Property, including such proceedings as may be necessary to

{ﬁco’ger p?tssession ot the Property; coliect the Rents and remove any tenam or tenants or other persors from
e Praperty.

Maintain the Property. Lender may enter upon the Property to inaintain the Property and keep the same in

repatr; 1o pay the casts thereof and of all services of all empioyees, Ircluding their equipment, and ¢f all

continuving costs and expenses of rnamtalmn%;1 the Property in proper repair and condition, and afso to pay all

ngeg. assr?ssments and water utilities, and the premiums on tire and otker insurance efiected by Lender on
e Property. .

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
llinois and also ail other iaws, rules, orders. ordinances and requirements of all other governmental agencies
aftecting the Property.

Lease the Praperty. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem apprepriate.
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Employ Agents. Lender may engage such agent or agenls as Lender may deem appropriate, either in
Lf.gder s name or in Granlor's name, to rent and manage the Property, including the collection and application
of Rents.

Cther Acts. Lender may do all such other things and acts with respect ta the Propeny as Lender may deein
appropriate and may act exclusively and solely in the place and stead of Grantor ang {0 have ait of the powers
of Grantar 1or the purposes staled above,

No Requirement 1o Asl. Lender shaill not be required 1o do any of the foregoing acts or things, and the fact
that Lender shall have performmed one or more of the foreqeoing acts or things shall not require Lender t¢ do
any other specific azt or thing.

APPLICATION OF RENTS. All cosls and exgenses incurred by Lender in conpection with the Property shall be for
Granor's account and Lendar may pay such cosis and expenses from the Rents. Lender, in its sole discretion,
shall determine the applicatior of any and ali Rents recewved Dy it however, any such Rents received by Lender
which are nol applied to such costs and expenses shall be aﬂDlIEd to the Indebtedness. All expendilures made by
Lender under this Assignment and not reimbursed from the Renis shall become a pant of the Indebtedness
secu:e;: by this ’.xg:jlgnrnent. and shall be payable on demand, with inlerest at the Note rate from date of
rxpend ture until paid,

FULL PERFORMANCZ. |1 Grantor pays all of the Indebladness when due_and otherwise pertorms all the
ubhigations imposed urar Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Lr2ator a suitable satisfaction of this Assignment and suitable sialements of lermination of
any financing siatement anhie evidencing Lender's sacurity inerest in the Rents and the Property. Any
termination iee required by taw chall be paid vy Grantor, if permitted by applicable law. |l hawever. payment i$
made by Granior, whelher voluatanly or otherwise, or by guarantor or by any third party, on the Ingebtedness and
thereafter Lender is forced to remit the amount of that payment (&) to Granlor’s trustee in bankrupicy or 1o any
surdar porson under aiy federat or'state vankruptcy law or law for the relief of debtors, (D) by reason of any
jurdgment, decree or order of any coutor adminisirative body having jurisdiction over Lender or any of Lender's
property, or (C) t:\fj reason of any seitlerment or compromise of any claim made by Lender with any claiman
( ncluding whout limitation Grantar), the ‘ndeotedness shalt be considered unpaid for the purpose of enforcement
of this Assignment and this Assignment stial continue to be effective or shall be reinstated, as the case may De,
notwithstanding any canceliation of this Assignmant or o any nole or other instrument or ar_.geemenl gvidencin

e Indebledness and the Property will continue 1o secure the amount repaid or recovered to the same extent as
that amount never had been ariginally received by cender, and Grantor shall be bound by any judgment, decree,
order. settlement or compromise relating te the Indebleziiass or 1o this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to compiy with any provision of this Assignment, or if any action or
rocaeding s commenced that would matarially affect’ Lerder's interests in the Proparly, Lender on Granfor's

sehall may, hut shall not be raquired to, taks any action thai Lander deems appropriate. Any amount that Lender,
pxpends 1 sG doing wilt bear interest at the rate provided for in ine Note from the dale incurred or paid by Lende
1o the cate of repayment by Grantor. Al such expenses, at Lendzi's option, wilt {a) be payable cn demand, (b)
he added o the balance of the Note and be apportioned among ‘ard.he payable with any instaliment payments 10
bevemne due daring either {1) the term of any applicable insurance policy-o (i} the remammq_term of the Note, or jab

(3) be treated as a balloon payment which will b due and payabie at the Note's maturity. his Assignment also

will secure payment of these amounts. The rights provided for in this parsaraph shall be in addition 1o any other

rights or any remedies to which Lender may be entitied on account of ine idefault.  Any such action by Lender

ghgﬂ not be construed as curing the default so as 1o bar Lender from any reipedy that it otherwise would have
a

DEFAULT. Each ol the following, at the option of Lender, shall constitute an even: of default ("Event of Default")
under this Ass gnmet;

Default an Indebledness. Faiure of Granior ta make any payment when due on e fadabtadness.

Compliance Default. Falure of Grantor 10 comply with any other term, obligation, Covenant or condition
conlained in this Assignment, the Note or in any of the Related Docurrents.

Default in Favor of Third Parties. Should Borrower or any Gramor default under any 4oén, extension of
¢redil, secuarty agreement, Furchasc- or sales agreement, or any other agreement, in favor of any other creditor
or person thal may materially affect any of Borrowar's property or Borrower's or any Grantor's ‘ability to repay
the Loans or perlorm their respective obligations under this Assignment or any of the Related Documents,

Faise Slatemenls. Any warranty, represenlation or staement made or turnished to Lender by of on behall of
Grantor under this Assignment.” thie Note or the Related Documents is false or misieading in any material
respect, either now or at the time macde or (urnished.

Defeclive Callateralization. This Assignment or any of the Related Documents ceasas 10 be in full force and
etfect (including failure of any collataral documents to create a valid and perfected security interast or lien) at
any time and tor any reascon,

Other Defauits. Failure of Grantor In comply with any term, cbligation, covenant, or condition contained in any
other agreement between Grantor and Lender,

lnsolvenc‘!. The dissolution or termination of Grantor's existence as a going business, the insolvency of
Grantor, the appantment of a receiver for any pant of Grantor's Prapeﬂy. any assignment for the benefit of
creditors. any ype of credilar workout, vr the commencemant of any proceeding under any pankruptcy or
irsolvency laws by or against Grantor.

Foreclosure, Forfeiture, elc. Commencement of foreclnsure or forleiture proceadings, whether by judicial
proceed ng, self-help, repessession or any other method, by any creditor of Granter or by any governmental

-




UNOFFICIAL COPY '
09-21-1998 ASSIGNMENT OF RENTS ; Page 4
Loan No 16578 (Continued)

S A e b g g

agency against any of the Property. However, this subssection shall not applty in the event of a good faith
dispute by Grantor as to the validity or reasonaoleness ot the claim which is the basis of the foreclosure or

forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender,

Events Affecting Guarantor. Any of the preceding events occurs with respect 1o any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the vaidity of. or lability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grartor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. U{mn the accurrence of any Event of Default and at any time thereahter.-
Lender may exercise any one or more of the following rights and remedies, in addition t0 any other rights or
remedies pravided by law:

Accelerate Indek<et'ness. Lender shall have the right at its option without notice to Grantor 1o deciare the

entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay. '

Collect Rents. Lender snall have the right, without notice to Grantor, ‘o take passession of the Properly and
collect the Rents, inciuding amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Incabtedness. In funherance of this right, Lénder shall have all the rights provided
far in the Lender's Right to Collect Section, ahove. If the Rents are collecied by Lender, then Grantor
irrevocably designates Lender s Grantor's artorney-in-fact to endorse instrumenis received in payment
thereof In the name of Grantoi-and to negotiate the same and collect the proceeds, Paymenis Dy lenanis or
other users to Lender in response 10 Lender's demand shall satisty the obligations for which the payments are
made, whether ar not any proper grovads for the demand existed. Lender may exercise its rights under this
subparagraph either in pérson, by agent, ur through a receiver.

Mortgegee in Possession. Lender shall iiave the right to be placed as mongagee in poussessior or 10 have a
receiver appainted to take possession of all arany part of the Property, with the power 1o protect and preserve
the Praperty, 10 operate the Property preceding frreclosure or sale, and to coliect the Rerts from the Property
and apply the proceeds, over and above (he ¢Gsl of the receivership, against the (ndebtedness. The
mortgagee in possession of receiver may sefve withait bond if permitted Dy law. Lender's right 1o the
a;;i)ouumem of a receiver shall exist whether or not'the apparent value of the Properly exceeds the
Indebtedness by a substantial amount. Employment by liender shall not disqualify a person from serving ds a

receiver,
4 pti}er Remedies. Lender shali have alt other rights and reinwdias provided in this Assignment of the Note or
. Dy law.
» Waiver; Eleclion of Remedies, A waiver by any paity of a breac2-¢f a provisicn of this Assignment shall noi
" constitute a waiver of or prejudice the party's rights otherwise o demuna, sirict cum[)hance with that provision
or any other provision. Election by Lender to pursue any remedy sha!! nat exclude pursuit of ary other

" remedy, and an eleclion 1o make expenditures or take aclion to perforrian obligation of Grantor under this
. Assignmient after failura of Grantor to perform shall not affect Lencer's righi' 1a ceclare a delault and excrcise
4 its remedies under this Assignment,

“Atlorneys’ Fees; Expenses. if Lender institutes any suit or action to enforcs any of the terms of this
. Assignment, Lender shall be enlitled to recover such sum as the court may adjudye reéasonable as attorr.eys’
es at trial and on any appeal. Whether or not any court aclion is involved. all reasenatle expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protecticn ci.:ts intesest or (he
enforcement of its rights shall become a part of the indebtedness payable on demand aru shail bear interest
from the date of expenditure until reﬁaud at the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, hawever subject to any limits under applicable law, Lander’s attorneys'
ees and Lender’s legal expenses whether or nol there is a lawsuit, including attorneys’ fees tar bankrupfcy
proceedings (including efforts o modify or vacate any automatic stay or injunction), appeals ard any
anticipated post-judgment collection services, the cost of searching records, obtaining title reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and titie insurance, 10 the extent permited by
applicabie law. Grantor also will pay any courl costs, in addition to all other sums provided by .aw.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment.

Amendments. This Assigniment, together with any Related Documents, conslitutes the entire understanding
and agreement of the parties as 16 the matters set forth in this Assignment. No aheration of or amendment 6
this Assignment shall be eflective uniess glven in writing ard signed by the pany or parties sought 1 be
charged or bound by the alteration or amendment.

62V iLs6

Applicable Law. This Assignment has been delivered to Lender and accepled by Lender in the Stale of

INinois. This Assignment shall be governed by and construed in accordance with the laws of the State of
linois.

Multiple Parties; Corporate Authority. All obligations of Grantor under this Assignment shall be joint and

several, and all references 1o Grantgr shall mean each and every Grantor. This means thal each of the
persons signing below is responsible for all obligations in this Assignment.

No Modification. Grantor shall not enter into any agreernent with the holder of an¥ mongage, deed of trust, ur
other security agreement which has priority over this Assignment by which that agreement is modified,
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amended. extended, or renewed without the prior writien cansent of Lender. Grantor shall neither request nor
accep: any future advances under any such security agreement without the prior written consent of {.ender.

Severability. f a court of competent jurisdiction finds any prowsion of this Assignment to be invalid or
unenforcaable as 1o any person or circumstance, such findna shall not render that provision invalid or
unenferceable as to any other persons or circumstances. |If feasible, any such ofiending provision shall be
deemed 1o be moditied 10 be within the limits of enforceability or validity; however, it the offending provision
canng: be s mocitied. it shal be stricken and all other provisions of this Assignment in all other respects shail
remain vald and enforceable

Successors and Assigns. Subject 1o the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be tinding upon and inure to the benetit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lendear, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way o° forbearance or extsnsion without releasing Grantor from the abligations of this Assignment or liability
under the Intetledness

Time Is of the'£ssence. Time is of the essence in the performance of this Assignment.

Waiver of Homustead Exemsption.  Grantor hereby releases and waives all nghts and benefils of the
horrestead exefnpion laws of the State of lllingis as to ail Indebledness secured by this Assignment.

Waiver of Righi of ‘Ridemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN "Tiji€ ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTON FRCM CALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF
GRANTOR AND ON BERALE OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
%E%fﬂ'gigg%f{)\}ﬁ%wg ANYNTEREST IN OR TITLE TO THE PROPERTY SUBSEGUENT TO THE DATE

Waivers and Consents. Lendersha'l not be deemed to have waived any rights under this Assignment {(or
under the Related Documents) uniess such wawver is in writing and sigred by Lendar. No delay ar omission
on 1he part of Lender in exercising ény Jight shall operate as a waiver of such right or any other right. A
waiver by any parly of a provision of U Assignment shall not constitute a waiver of or prejudice the pany's
nghl otherwise (o demand strict complianze-with that cl:)rowsion or any other provision. NO piior waiver by
Lender, nor any caurse Gl dealing betwee~ Linder and Grantor, shall constitute a waiver of any of Lender’s
rights or any of Grantor's obigations as to ary iuture transactions. Whencver consent by Lender is required
in this Assignment, the granting of such conseit Uy Lender in any instance shall not censtitute continuing
consent 10 subseguent instances where such cgnsanl i3 required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE RHZVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TQ ITS TERMS.

GRANTOR:

NHS Redeveiopment Corporation

Glenn.A. Claytor, Assistant Secretary. .

By: {%'W‘%%hv :
' Hssis

Dehorah L. Dizon, tant Secretary = .

v
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On this _. /57L day of J!%‘?bhééﬁ . 19 ?ﬁ . before me, the undersigned Notary Public, personaily
appeared ANOEEW T luad /3K VCE REX Mo, : and

) , of NHS Redevelopment
Corporation, and known to me to be authorized agents of the corporation that executed the Assignment of Rents

and ackrowledged the Assignment to be the free and voluntary act and deed of the corporation. by authority of its
Byiaws or by resolution of-i's board of directors, for the uses and purposes therein mentioned. and on cath slated

that they are authorizea-0-execute this Assignment and in fact execuied the Assignment on hehall of the
cerperation.

7 ‘
By QW Al
Notary Public in and for the State of </, V05

My commission expires ﬁé/’d‘r’,@f{

Residing at Oé:/ff//a
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