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SUBORDINATION AGREEMENT . CBM'GBUHT"! belok A4

THIS SUBORDINATION AGREEMENT, made in the City of Chicago, State of Nlinois this 17th day of Scptember, 1998 by The}
First Nattonal Bzuk of Chicago, a national banking organized and existing under and by virue of the laws of the United States |

of Amenica. and auira business and hiving s principal office in the City of Chicago, County of Cook, and State of Nlinois

£ “Bank)

WITNESSETH
WHEREAS, the Bank i3 the avines of 3 mortgape dated May 29, 199% and tecorded June 10, 1998 among e land records in the
Office of the Recorder of Deeds of Caok County, Iltinois as Document Numbey 98486716 made by Mark F. Schlosser and
Sharon P Foley, Also Known As Sharsn P. Schlosser, His Wife ("Borrowers™), Lo secure an indebtedncss of § 14,000.00
{"Meortgage”) ; and

WHFEREAS, Borrowers are the owners of that certain parcel of real estate commonty known as 130 S, Ridpeland Avenue, Oak
Park, IL 60302 and more specifically described 22 f2llaws:

' NEEATTACHED RIDER —’

4

PIN#16-08-300-016-0000 ; and

WHEREAS, Norwest Morigage, Inc , its successors &/oT assigns {“*Montgagee®) hzs i.fused to make 3 foan to the Borrowers of
$227.150.00, except upon condition that the Mongage be subordinate to said mongage Vien of Morgagez,

NOW. THEREFORE, ic consideration of the sum of Ten ($10.00) Dollars in hand pald by ».ch of the parties hereto to the other,
and of olher good and valuable consideration, the receipt and sufficicacy of wuich arc hercby akRa viedged aad in arder ta
inducc Montgagee to roake the loan 1o Borrowers, it is iiereby mutually agresd, as follows:

That the Bank covenants and consents that lh(gien of its Mertgage shall be subject and subordinate to the Jesi of
Montgesee's monpags dowed [0 — 2~ G tefitcting and secaning the loan made by Mongages to
Borrewers, in the amount of Two Hundred Twenty Seven Thousand, One Handred Fifty and No/100 Dollars, and
to all renewals, extensions or replacements of said mortgage; and

That this Agrecrent skall be binding upon and shall inure 1o the benefit of Morigagee, its

 CTIC. 9sds3€
Je
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LEGAL DESCRIPTION
LOT 13 IN BLOCK 45 IN VILLAGE OF RIDGELAND A SUBDIVISION OF THE EAST 1/2 OF
THE EAST 1/2 OF SECITON 7 AND THE NORTHWEST 1/4 AND THE WEST 1/2 OF THE

SOUTHWEST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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iIN WITNESS WHEREOF, This Subordination Agreement has been
executed by the Bank on the date first above written.

The/First National Bank of Ch cago

Ma:thew J. Harmoné’ﬂssustant Vice Presndent

STATE OF ILLINOIS)
) S8
COUNT Y OF COOK)

I(the undersigned, a notary public in and for said County,
in the Stat¢ 2icresaid, DC HEREBY CERTIFY that Matthew J. Harmon,
Assistant Vice President, of The First National Bank of Chicago, personally
known 10 me to bethe person whose name is subscribed to the foregoing
instrument, appearec bzfare me this day in person, and acknowledged that
he signed, sealed and delivered the said instrument as a free and voluntary
act, and as the free and velurtary act of the Bank, for the uses and
purposes therein set forth.

19

Given (é:der my hand and ofricial seal, th;s\\S&\ day of N 3\ gpkq m\Q{ Iy

GRS ESAVRELN A

o e ) \
g \.}u e aeive l... ...Jh.l"\!. Notary PUbll'
¢ LWL JALES 8 Commission Sxpires: O\ -
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TH!S INSTRUMENT PREF‘ARED BY: AFTER RECORL/NSG RETURN TO:
Law Department Equity Credit Certes

The First National Bank of The First National Renk of
Chicago Chicago

One First National Plaza One First National Plazsa

Mail Suite 0120 Mail Suite 0482

Chicago, lllircis 80870 Chicago, Illinois 60670







