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THIS MORTGAGE ("Security Insiduzaent™) is given on October 1st, 1998 . The mortpagor is
JRSMINKA MERKIN, F/K/A JASMLNEA KOS¥, MARRIED TO A. BARRY MERKIN

y T
J

{"Borrower"). This Security Instrument is given 10
CasBanc Mortgage, Inc.
which is organized and existing under the laws of  THE STATE 08 TLLINOIS , and whose
address is 1315 Wesk 22nd. Street  Suite L0O, Oak‘Bresk, Tllinois 60523
{"Lender™). Borrower owes Lender the principal sum of
Two Hundred Thirty Five Thousand and no/100------. -
ollars (U.S. § 2315,000.00G )
This debt is evidenced by Borrower's note dated the same dale as this Sccarily Instrument (*Note), which provides for
morihly payments, v ith the full debt, if not paid earlier, duc and payable on  Octorper 1st, 2026
This Sccurity Instrument secures o Lender: (a) the repayment of the debt evidenced by the Note, wn‘n interest, and al! renewals.
extensions and modifications of the Note; (b} the payment of all other sums, with intever, advanced under paragraph 7 to
protect the security of this Sccurity Instrument; and {¢) the performance of Borrower's covedants and agreements under this
Sccurily Instrument and the Note. For this purpose, Borrower does hereby mongage, grant and vonr'ev-o Lender the following

described property located in CQOX County, lllinois:
UNIT NO. L5-5E IN CONDOMINIUM, TOGETHER WITH ITS UNDIVIDED PERCENTIGE
INTEREST IN THE (COMMON ELEMENTS, AS DEFINED NAND DELINEATED IN THE
CECLARATION OF CONDOMINIUM cr.CORDED AS DOCUMENT WNUMBER 23259378, AS
AMENDED FROM TIME TO TIME, IN THE NCRTH 1/2 OF SECTION 3, TONNaHIP 19

hOPTH KANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CGOK CQUNTY,
ILLINOIS.

17-03-101-028-1012 ”E

Lawyers Title Insurance Corporatiofl

which has the address of 1555 N. ASTOR STREET #15-SE, CHICAGO [Swreet, Ciry).

Hinois 60510 {7z Code] {("Property Address”™);
ILLINDIG-Single Family-FNMAIFHLMC UNIFORM
Intals: INSTRUMENT Form 3014 9/90
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TOGETHER WITH all the improvements now or hereafter erected on sthe property, and all easements, appurienances, and
fixtures now or herealter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estale hereby conveyed and has the right to mortgage.
grant and coavey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against atl claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to consiitule a uniform security insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and jate charges due under the Note.

2, Funds for Taxes and Insurance. Subject 1o applicable law or 10 a written waiver by Lender, Bomower shall pay to
Lender on the day monthly payments are due under the Note, witi} the Note is paid in full, a sum (“Funds™) for: (a) yearly taxes
and assessments whicli may attain priority over this Security Instrument as a lien on the Propesty: (b) yearly leasehold payments
or ground rents on the Fraperty, if any; (c) yearly hazard or property irsurance premiums; {d) yearly flond insurance premiums,
if any; (e) yearly mortgage ‘nsurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph. 3, 'n liev of the payment of morigage insurance premiums. These items arc called “Escrow ltems.”
Lender may, at any time, coilcut and hold Funds in an amount not 10 exceed the maximum amounc a lender for a federally
related mongage loan may require f Borrower’s escrow zecount under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 22U.5.C. Section 2601 er seq. ("RESPA™), unless another Jaw that applies 1o the Funds
sets a lesser amount. I so, Lender may. v any time, collect and held Funds in an amount not to exceed the lesser amiount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable eslimates of expenditures of future
Escrow llems or otherwise in accordance with asplicable law.

The Funds shall be held in an institulion-viiose deposits are insured by a federal agency, instrumentality, or enlity
(including Lender, if Lender is such an instiwtion) o2 fiany Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow ltems. Lender may not charge Borrower for holdiis and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Borrower imercst on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a oac-time charge for an independent real estaie tax reporting service
used by Lender in connection with this loan, unless applicable .aw provides oherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required 1o pay Borrower any inferest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall ur<paid an the Funds, 1.ender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits ant debits to the Funds and the pumpose for which each
debit 1o the Funds was made. The Funds are pledged as additional security for ali sums sccured by this Security Instrument.

Il the Funds held by Lender exceed the amounts permitted to be held by apnlicdole law, Lender shall account (o Borrower
for the excess Funds in accordance wilh the requirements of applicable law. If th¢ anount of the Funds held by Lender at any
time is not sufficient 1o pay the Escrow liems when due, Lender may so notify Borrowsr = writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall mace ep the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion. ‘ ,

Upon payment in full of all sums secured by this Security Instrument, Lender shall pronpt]r refund 10 Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prie. i the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agaizist-the sums sccured by
this Security Instrument.

3. Application of Payments. Uslcss applicable law provides otherwise, all payments received by Lenaer under paragraphs
I and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, (0 any late charges due under the Noie.

4. Charges; Liens, Borrower shal) pay all taxes. asscssments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument. and leaschold paymenis or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them an time directly
to the person owed payment. Dorrower shall promptly furnish to Lender all notices of amounts 1o be paid under this paragraph.
If Borrower makes these payments derectly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrawer shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing (o the payment of the abligation secured by the lien in a manner acceptable 10 Lender; (b) contests in good faith the iien
by, or defends apainst enforcement of the lien in, legal proccedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which may attain priorixj ?fr
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this Security Instrumen, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improveients now existing or hereafier crected on the
Propeny insured against loss by fire, hazards included within the ierm "cxtended coverage™ and any other hazards, including
tloods or {lovding. for which Lender requires insurance. This insurance shail be niaintained in the amounts and for ihe periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shail not be unreasonably witkheld. If Borrower fails 1o mamtain coverage described above, Lender may, at Lender’s
option. obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall nctude a standard morigage clause, Lender
shall have the right 1o hoid the pelicies and reaewals. [f Lender requices, Borrower shall prompily give 1o Lender all receipts of
paid premiams and revewal netices. I the event of luss, Borrower shall give prompt notice to the insurance carmier and Leoder.
Lender may make proof of less if not made prompily by Boriower,

Uniess Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied 1o restoration or repair of the
Properiy damaged, »f 1he restoration or repair is economically feasible and Lender's seeurity is not lessened. 1 the restoration or
repair 1 nat economically feasible or Lender’s security would he lessened, the insurance proceeds shall be applied to the sums
secured by this Security- Jnstrument, whether or not then due, with any excess paid o Borrower, I Borrower abandons the
Praperty, or does not angvar within 30 days a notice from Lender that the insuranee carrier has offered (o settle a claim, then
Lender may collect the iamrance proceeds. Lender may use the proceeds to tepair or restore the Propesty or o pay sums
secured by this Seeurity Instrnest, whether or nol then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower ‘otherwise agree in wriling, any application of preceeds to principal shall not extend or
postpone the due date of the menialy payments referred 1w in paragraphs 1 and 2 or change the amount of the payments. 1
under paragraph 21 the Property is acquiradby Lender, Borrower's right to any insurance policies and proceeds resulling from
damage to the Property prior 19 the acquision-chail pass 1o Lender 1o the exient of the sums secured by this Security Instrument
immediately prior {o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Applicn!mn. Leasehobds,
Borruwer shabl occupy, establish, and use the Propenty g Bortower's principal residence within sixty days after the exceution of
this Sceurity Instrument and shall continue (0 occupy the Property as Borrower's principal residence for at least one year after
the date of eccupancy, unless Lender otherwise agrees in vntirg, which consent shall not be unreasonably withield, or unless
exienuating circumstances exist which are beyond Burrower's sontrol. Borrower shall not desroy, damage or impair the
Proparty, allow the Property to deteriorate, or commit waste v /the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether cavil or criminal, is begun that in lendaer’s good faith judgiment could result in forfeiture of the
Property or otherwise materially impait the lien created by this Securtiv/instrument or Lender’s securily interest, Borrower inay
cure such a default and reinstate, as provided i paragraph 1R, by causing the action or proceeding to be dismissed widh a ruling
that, in Lender’s good faith determination, preciudes forfeiture of the Borfowe,'s interest in the Property or other matersal
impairment of the hien created by this Security Instrument or Lender's securiyonzerest. Borrower shall also be in default if
Berrower, during the foan application process, gave matenally false or inaccurate information or statements (o Lender (or faled
to provide Lender with any material infermation) in connection with the loan evidencesd uy the Nowe, including, but not timited
to, representations conzerning Borrower's occupancy of the Property as a principal residenc M this Security [nstruntent is on a
leaschold, Barrower shall comply with all the provisions of the lease. I Borrower acquires~ze title to the Praperty, the
leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property. If Barrower fails to perform the covenanie’ara agreements contained in
this Sceurity Instrument, or there 15 a legal proceeding that uay significastly affect Lender's rights <onz Property (such as i
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce Jaws or regulitions), lien. bender may do and
pay for whatever is necessary Lo protect the valie of the Property and Lender's rights in the Property. Lender's actions may
imclude paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable atorneys' fees and emtering on the Property 10 make repairs, Although Lender may take action under this paragraph
7, Lender does not have 1o Jdo so

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of paymient, these amounts shall bear interest from the
datc of disbursement at the Note 1ate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymeni.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrawer shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to,

s
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abtain coverage substantially equivalent to the morigage insurance previously in effect, at  cost substantially cquivalent to the
cost 1 Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. I
substantially equivalent monigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual 10
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and rctain these payments as a loss reserve in lieu of mormgage insurance. LOss reserve
payments may no longer be required, at the option of Lender, if morgage insurance coverage (in the amount and for the period
ihat Lender requires) provided by an insurer appreved by Lender again becomes available and is oblained. Borrower shall pay
the premjums required to maintain morigage insurance in effect, or 10 provide a loss reserve, untit the requirement for mongage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicabie Jaw.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Propesty. Lender shali give
Burrower notice at Uie time of or prior 1o an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pan of the Propenty, or for conveyance in lieu of condemnation, are hereby assigned and
shal} be paid to Lende::

In the event of aioial 1aking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whelher or not then due, -with any excess puid to Borrower. In the event of a partial taking of the Propenty in which the fair
market value of ihe Propeiiy lmmedi'ne‘y before the taking is equal 10 or greater than the amount of the sums secured by this
Security Instrument immediaiciy before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sccurity Instrument shall (@ <educed by the amount of whe procceds mulliplied by the following fraction: (a) the wtal
amount of the sums sccured immediaely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shaii be raid 1o Borrower. In the event of a partial taking of the Propenty in which the fair
markel valve of the Property immediately before the laking is Jess than the amount of the sums secured immediately before 1he
1aking, unless Borrower and Lender otherwise gies in writing o unless applicable law otherwise provides, the proceeds shal
be applied o the sums secured by this Securiry instriment whether or not the sums are then due.

If the Property is abandoned by Borrower, or if] 2fter notice by Lender 1o Borrower that the tondemnor offers to make an
award or settte a claim for damages, Borrower fails o réspond to Lender within 30 days aficr the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, at its option, either 1o restoration or repair of the Propenty or 10 the sums
secured by this Security Insirument, whether or 1ot then due.

Unless Lender and Borrower otherwise agree in writing, any_ application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amoum of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waivir. Exiension of the time for payment or modification
of amoriization of the sums secured by this Secority Insirument granted by Lender 10 any successor in interest of Borrower shall
not operale to release the lability of the original Borrower or Borrower’s successers in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse 1o extend 1ims for_payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remeay sia!l not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the snccessors and assigns of Lender and Borrower, subject to the pravisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower-wio co-signs tns Security
Instrument but does not execute the Note: (a) is co-signing this Sccurity Instrument only to morgage. grant and convey that
Borrower’s interest in the Property under the terms of this Secusity Instrument; (b) is not personally obligaied to pay the sums
secured by this Security Insirument; and (c) agrees thal Lender and any other Borrower may ageece 10 exiend. wodify, forbear or
make any accommodations with regard o the terms of this Security Insirument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a Jaw which sets maximum Jean charges.
and that law is finally interpreted so that 1he interest or other loan charges collected or to be collected in connection with the
loan exceed the permitled limils, then: (3) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to 3
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withou! any , .
prepayment charge under the Note,

14. Notices. Any netice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class maxl m
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Lencer’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed 10 have been given 10 Borrower or Leader when given as provided in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
yurisdiction in which the Property 1s located. In the event that any provision or clause of this Security Instrument or the Now
conllicts with appircable law, such sonflic shall not affect otier provisions of this Securty Instrument of the Note which can be
given cffect withou! the contlicting provision. To this end the provisions of this Security Instrument and the Note are declared
te be severable,

16. Borrower's Copy. Borrower shall be given ane conformed copy of the Noie and of this Sccuriiy Instrument.

17. Transfer of the Property or a Beneficial Interest in Barrawer. I all or any par: of the Property or any interest in it
is sold or transferced (or if a heneficial interest in Borrower is sold or transferred and Borrower 1s not a nataral person) without
Levder's prior written consens, Leader may, at ils option, require immediate payvient in full of all sums secured by this
Security Instrument. Howeser, this option shall not he excreised by Lender i exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lencer exeraises this option, Lender shall give Bortower notice of acceleration. The notice shal) provide a period of not
less than 30 days frem the dae the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument/if Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any remexdics
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's @igh*to Reinstute, If Borrower micets centain conditions, Borrower shall have the right 1o have
enforcement of this Security-Ipstument discontinued ac any time prior 10 the carlier of: (a) S days (or such other period as
appheable law may specify forcre/nstatement) before sale of the Property pursuant to any power of sale comtained in this
Security lastrument; or (b) entry ot a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all zums which ther would be ducoander this Security Instrumend and the Note as if no acceleration had occurred; (b)
cures any defaull of any ather covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but not limuted to, reasonable aucrneys’ fees; and (d) iakes such action as Lender may reasonably require to assure
that the tien of this Security Instrument, Lender's 7ights in the Property and Borrower's obligation to pay the sums sccured by
this Security Instrument shall continue unchanged Yipon reinstatement dy Borrower, this Security Instrument and the
obligations sceured herety shall remain fully effective 1s if no acceleration had occurred. However, this right 1o reinstale shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noie ar a partial interest in the Note (together with this Security
Instrument) may be sold one or more limes without prior rotice 19 Barrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under th Note and this Security Instrument. There atso may be one
or more changes of the Loan Servicer unrelated o a sale of the Note. 1fthore is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and 2znlicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should! be ‘made. The notice will also contain any other
information required by applicable faw.

20. Hazardous Substances. Borrower shall not cause or permit the presencs “usv, disposi), storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, no: ailow anyone’else to do, anything affecting the
Propenty that is in violation of any Environmental Law. The preceding two sentences shali iot apply to the presence, use, or
storage on the Propery of small quantities of Hazardous Substances thai are generally recognized ta be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuic or other action by any
governinenial ot regulatory agency or private party involving the Property and any Hazardous Substande or Envirammental Law
of which Borrower has actual knowledge. If Borrower Jearns, or is notified by any governmental or regalaory authority, that
any removal or other remediation of any Hazardous Substanee affecting the Property is necessary, Barrower shall promptly nkc
ail necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Enviconmemal Law and the following substances: gasoline, kerosene, other flammahle or texic petroleum products, lm:u.,.n
pesticides and herbicides, volatile solvents, materials containing asbestos ar formaldehyde, and radioactive materials. As wsed in ("’*
this paragraph 23, “Environmental Law® means federal laws and laws of the jurisdiction where the Property is located that w
relate w health, safety or environmemal protection. ;,‘

Com o

NON-UNIFORM COVENANTS. Borrower and Lender funiher covenans and agree as follows: . ?
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach ~*
of any covenant or agreement in this Security Instrument (but not prior to ucceleration vnder paragraph 17 u }es /

;

Initla:s: ( |
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applicable Jaw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nen-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is ot cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicia)
proceeding. Lender shall be entitled to collect all expenses incirred in pursuing the remedies prnwded in this paragrsph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upan payment of all sums sccured by this Security Instrument, Lender shall relcase this Security [nstrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead cxemption in the Propercy.

24. Riders tothiz Security Instrument. If onc or more riders are executed by Borrower and recorded togezher with this
Security Instrument, the covenants and agreements of each such rider shalt be incorporated into and shall amend and supplement
the covenants and agreemeiit='of this Security Instrument as if the rider(s) were a part of this Secvrity Instrument.

{Check applicable box(es)}

] Adjusiable Rate Rider [x] Condominium Rider Clia Family Rider
Graduated Payment Rider [_1 Planncd Unit Development Rider ] Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider [ Second Home Rider
VA Rider L.l Other(s) [specify}

BY SIGNING BELOW, Rorrower accepts and!. s PErLs 10 the terms and covenants conlained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with i -
Witnesses: / /f/'ﬁ //--s__
(Seal)

P SMINER W JRKI‘! v Borrower

(Seal)

A, BAKRY MTRKIN, WHO TS EXECUTING

‘Burrowes
THIS DOCUMENT FOR THE SOLE PURPOSE
OF WAIVING HT. HOMESTEAD RIGITS.
(Seal) (Seal)
-Burrower ﬁ -Borrower
STATE QF I lNO]S 7 f’éoum‘y ss:
I, /L:( LA GoAl e » a Notary Public jn and for said county.an’ state do hereby certify

that JASMINKA MERKIN and. A Bam f Aot s %&./L, N Srean

» personally known to me 10 be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and scknowledped that i_l)-lE b4

signed and delivered the sajd instrument as TREEAL.  free and volurgary act,-for the uses and purposes therein sct fonth,
Given under my hand and official seal, this  1st day £t to

My Commission Expires:

OFFICIAL SEAL
CONTESSA GREEN

NOTARY PUBL(C, STATE OF ILLINGTS

AAAAAAAAA

@D, BRiiLI 50200 Pancets  Form 3014 9i90

CRUlIESL




UNOFFICIAL COPY

Loan # 98021335

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  1st day of Oczober , 1998 .
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower®) to secure
Borrower's Noie to

CasBanc Mcrrgage, lnc.
{the "Lender™)
of the same date and covering the Property described in the Security Instrument and located a1:

1555 N. ASTOR STREET #15-SE, CHICAGD, ZLLINQIS 60610
[Properny Adiress]
The Propenty inclodes a unit in, together with an undivided interest in the common elements of, a cordominium
project known as:
1555 ASTOR CONDOS
[Name of Condomirium Project]

{the "Condominium Project™(_[' the owners association or other cntity which acts for the Condominium Project
{the "Owners Association”)} holds titleto property for the benefit or use of its members or shareholders, the
Property also includes Borrower's nterest in the Owners Association and the uses, proceeds and benefits of
Borrower's interesi

CONDOMINIUM COVENANTS. (in 2ddition 1w the covenants and agreements made in the Secury
Instrument. Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrowrr shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. e "Constituent Documenis™ are the: (i) Declaration or any
other document which creates the Condominium Prajecr, (1) by-laws; (iii} code of regulations; and (iv) other
equivalent documents. Borrower shall prompily pay, wher fuc all dues and assessmenls imposed pursuant to the
Constituent Documents.

B. Hazard Insurance  So long as the Owners Associatici mainltairs, with a generally accepted insurance
carrier, a "master” or “blanket” policy on the Condominium Projeci which is satisfactory 1o Lender and which
provides insurance coverage in the amounts, for the periods, and agaiise the hazards Lender requires, including
fire and harards included within the term “excended coverage,” then:

1) Lender waives the provision 1in Uniform Covenant 2 for the «centhly payment to Lender of the
vearly premium installments for hazard insurance on the Property; and

(iy  Borrower's obligation under Uniform Covenant 5 to maimain hazard insurance coverage on the
Property is deemed satisfied 1o the extent that the required coverage is provided Ly the Dwners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance covérage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair folinving a loss to
the Property, whether 1o the unit or to common clements, any proceeds payable 10 Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrament, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower :hall take such aciions as may be reasonable to insure that the
Owners Associalion mainiains a public liadility insurance policy acceptable in form, amount. and extent of
coverage 1o Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
pard 1o Lender. Such proceeds shall be applizd by Lender 10 the sums secured by the Security Instrument as
provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not. excepi after natice te Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to: -

(iy the abandonment or termination of the Condominium Project, cxeept for abandonment or
termuination required by law in the case of substantial destruction by fire or other casually or in the case of a
taking by condemnation or eminent domain;

(i) any amendment to any pravision of the Constituent Doctiments if the provision is for the express
benafit of Lender,

(iiiy termination of professional management and assumption of self- managemem of the Owners
Assaciation: or

(iv) any-asion which would have the effect of rendering the pubhc Inbmtv insurance coverage
maintained by the Owncrs Association unacceptable 10 Lender.

¥. Remedies. If Borsower docs not pay condominivm dues and assessmerits when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shal] become additional debt of Borrower sveured
by the Security Instrument. Uniess Sorrower and Lender agree to other terms of payment, these amounts shall
bear inicrest from the date of disbursericit at the Note rale and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment

BY SIGNING BELOW, Borrower accepts and.upiees to the terms and provisions contained in this Condominium

Rider.
/'\

.‘./ '//"' —

{Seal)
JAQMINK.?\ MERK- / -Borrower
U e ] L .
NA

_ S ST Seald
A, BARRY MERKIN, WHO As S1GRING THIS AN e

FOR THE SOLE PUR]’.OSE Or WATVING HIS
HOMESTEAD RLIGHTS, |~ ' (Seal)
Rorrower
FAYS (Seal)
-Borrower
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