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MORTGAGE

THIS MORTGAGE ("Securny Istuman™ isgven on SEPTEMBER 23, 1598 The mongagor is
KELVIN OLIVZR AND PAMELA D. VLIVER, HUSBAND AND WIFE

("Borrower™).
Phis Secunty Instrement s given to
WESTMARK MORTGAGE CORPORATION,

which v orzamized and existiag uader the laws of  CALIFORNIA . and whose address is

8000 N. FEDERAL HIGHWAY

BOCA RATON, FL 33487 {"Lender™.

Berrower owes Lender the principal sun of TWO HUNDRED TWENTY-ONE( TIOUSAND AND 00/100
Dollarsqtls, S 221,000.00

This debt i evidenced by Borrower's note dated the same date as this Security Instranient4"Note”), which provides for

menthiy payments, with the tull debr, of ot paid earlier, due and pavable on ocToBRR 1. 2028 This

Securny Instrument seaures to Leader: G the repay ment of the debt evidenced by the Note, watll intorest, and all rencwals,

extensrens and modifications of the Note, by the payment of all ather sums, with interest, advancesd visdier paragtaph 7

profest the secunty of tas Secunity Instrement, and (¢) the performance of Borrower's covenants and azrsements under this

Secunty Isirument and the Note. For s purpese, Borrower does fiereby mortgage  grant and convey™ i Lender the

foltow:ng described preperty located in COOK Counry, lHinors:

LOT 1 IN TENUTA SUBDIVISION OF THE EAST 443.0 FEET OF THE SCUTH

5¢0.0 FEET OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 13,

TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN # 31-13-401-001-0000
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which has the address of 824 TENUTA COURT, OLYMPIA FIELDS

ISireen] |City)
Mhinoss 60461 {"Praperty Address”);

iZp Cmlc|

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, appuritenances,
and fixtures now or hereafier a pars of the property. All replacements and additions shall also be covered by this Security
Instrumen:. All of the foregoing is referred (o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower s lawfully scised of the estale herehy conveyed and has the right to
morfgage, grant and corvey the Property and that the Property is unencumbered, except for encumbrances of record
Rerrower warranis and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT cembines uniform covenants for national use and non-uniform covenants with
Inmited variations Av panisdiction to constitute a umform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

{. Payment of Principsl and Interest; Frepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and lusvzunce. Subjec: to appiicable law or 1o a wrirten waiver by Lender, Borrower shall pay to
Lender on the day monthly pavmenasare due under the Note, uaril the Note is paid in full, a sum ("Funds™) for: (a) yearly
tases ard assessments which may attain/gricrity over this Security Instrument as a lien on the Property: (b) vearly leasehold
paymients or ground rents on the Property, if any. (¢) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, f any; (2) vearly mortiagelinsurance premiums, if any; and () any sums payable by Borrower 1o
Lender. in accordance with the provisions of paragmaph 8, in lieu of the pavmen: of mortgage insurance premiums. These
itemns are called "Escrow liems.” Lender may, at any uie. collect and hold Funds in an amount not to exceed the maximum
airount a lender for a federally related mortgage loa nay require for Borrower's escrew account under the federal Real
Estate Set:lement Procedures Ac: of 1974 as amended frori time to time, 12 U.S.C. § 260t er seq. ("RESPA"), unless
another law that applies 10 the Funds sets a lesser amount. i so, Lender may, at any time, collect and hold Funds in an
amoun! not 1o exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escraw ltems or othemvise in accordance with applicable law,

The Funds shall te held in an institution whose deposits are inscroa by a tederal agency, instrumentality, or entity
(including Lender, if Lender is such ar institution) or in any Federal Home Loan Bank. Lender shall apply the Funds o0 pay
the Escrow ftems. Lender may not charge Borrower for holding and applyirg th: Funds, annually analyzing the escrow
account, or verifying the Escrow liems, unless Lender pays Borrower interesi-os the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower 10 pay a ‘otic-time charge for an independent real
estate tax reporting service used by lender in connection with this ioan, urless applicable iz, provides otherwise Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required 1o pay Borrower any inierest
or carnings on the Furds. Borrower and Lender may agree in writing, however, that interest shaii be paid on the Funds.
Lender shall give to Borrower, without charge, an annual acconnting of the Funds, showing credits wnd debits 1o the Funds
and the purpose for which each debit (o the Funds was made, The Funds are pledged as additioral sccarity for all sums
secured by this Security Instzument,

[f the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Berrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
[.ender at any time is not sufficient to pay the FEscrow Tiems when due, bender may so notify Borrower in writing, and, in
such case Borrower shall pay 1o Lender the amount necessary 1o make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.
~ Upon payment in full of all sums sccured by this Sccurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time uf acquisition or sale as a credit against the sums
secured by this Security Instrurient.

3. Application of Payments. Unless applicable Jaw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due: fourth, 1 principat due; and last, 1o any late charges due under the Note,

. . ' \
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4. Charges: Liens, Borrower shall pay all taxes, assessments, charges, fines and imposinons attributable (o the Property
which may attan prorits over thos Securnty fastruinen?, cid teaschold payments or ground reats, if any. Borrower shall pay
these obligatons nthe manner proviced s paragraph 2, or 4l not pmd in thit manner, Borrower shall pay them on time
dizectly 1o the peron owed payinent. Borrower shall premptly furnish to Lender all rotces of amounts 10 be paid under this
paragraph . 19 Borpower maxes these pavments directly, Borrower shall promply furnish to Lender receipts evidencing the
pavments

Borrower shalt proptly descharge any lien which has priorty over this Secunity Instrament unless Borrower: (i) agrees
ey writing to the paymen: of the obhigation secured by the lien 10 o manner acceptable to Lender; (1) contests in good faith
the lien by, or defends against enforeerment of the hienin, legal proceedings which 1n the Lender’s opintun operate to preven:
e enforeement of the lieng of oy seeures rom te helder of the lien an agreement saisteciony o Lender subvidinating the
Gen o s Secanty Inststeent. 11 Lender determines tat any part of the Property is sub'ec: 10 3 hien which may atam
privvity over tns Seauniy dnstrument. Lender may give Bonower a netice identfying the lien, Borrower shall satisty the
ACT G take one or mare of the achions set forik above within 10 days of the giving of netice.

5. Hazird ov Yrooerty Insurance, Borrower skall heep ihe improvenents now existimg or hereafrer erected on the
Property mesred aganisiaess by fire hazards included within the term "exiended coverage” and any other hazards, including
Aovds o flooding, forwpich Lender requires insurance. This insurance shall be mantained in the amounts and for the
pertods that Fender requires? Tae insutance carrier providing the insurance shall be chosen by dorrower subject to Lender's
apprevad wineh shall sot be uiessonably withheid, 17 Borrower fails o mamtamn coverage described above, Lender may, a!
Leader's optien. ebtain coverage O protect Lender’s rights in the Property i accordance with paragraph 7.

Al msurance policies and renewal shall be acceprable (o Lender and shail include a standard mortgage clause. ender
shall have e night 1o hold the poiices and sinewais. It Lender requires, Borrower shall prompily give to Lender all receints
of paid premiums and renewal potices. Inthe ovent of loss, Borrowe: shall give prompt notice 10 the insurance carrier and
ceader Lender may meke procf of Toss if not wadenrompt’y by Borrower

Lnless ender and Borrower ottieraise agrees/wating, insurance proceeds shall he applied to restoration or repair of
the Property damaged, of the restoration or repair iscoonomically feasidle aind Lender’s sceurty is not lessened. If the
resteration o cepair s aet economically feasibie or Lerder sasecurity would be lessened, the insurance proceeds shult be
applied to the cwms secured by thay Secunity Instrument, whether or pot then due, with anv excess pad 10 Borrower. 17
Borrewer abancons the Property, or does net aswer within 30 days 2 notice from Lender that the incurance carrier has
offered o senle a clam, then Leader may eotlect the isurance procesds. Lender may use the proceeds io repair or rastore
the Property or t pay sums secered by this Security Instrumert, wiether or sot then due. The 30-day period will begin
when the natee s gives

Unless Lender and Borrower otherwise agree nowriting, any application " proceeds 1o principal shall rot extend or
sostpone the dne date of the monrthiv payments referred to in paragraphs ¥ ane 2 orChange the ameunt of the pavments. If
aader paragraph 21 the Propery s acquired By Lender, Borrower's right to any“irsurance policies and preceees resalting
rrom domage o the Preperty prior to the aequsion shall pass to Lender to the extehr/ol<nhe sums secured by this Securnity
anstrument ieimediately prior (o the acguisitzon.

6. Occupancy, Preservation. Maintenance and Protection of the Propertv: Eovrower's Loan Application;
Leaseholds. Borrewer shall nceupy . establish, and use the Property as Borrower's principal residénce)within sixty davs alter
e execsbon of thie Secunity Instrument and shall continte 1o occupy the Property as Borrower' spancmal residence for o
‘east one yeer after the date of cccupancy, unless Lender otherwise agrees :n writing, whick <esisent shall not be
anrzasonadly wethaeld, or unless evenaating circumstances exist wiich are beyond Borrower's control. (Borsawer shall not
destroy damage o vapar the Property, atlow the Property to deteriorate, o1 commit waste on the Property . Borrower shall
aeandetan it any tertarire action or procieding, whether enal oy ciiminal, is begun that i Lender's good {aith judgment
eould resultn fodfeiture of the Property or otherwise materiadly impair the hen created by this Sccunty Instrument ot
Lender's security wterest Borrower may cure such a default and remstaze, as provided in puragraph 18, by causirg the
actan or proceeding to be dismssed with a ruhng that, in Lender's good faith determinaton, precludes forfenture of the
Borrewer's anterest 1n the Property or other matenial impairment of the ten created by this Security Instriiment or Lender's

seiardy mterest Borrower il alse be in defunlt i Borrower, during the loan application process, gave materialiy false or

naccurate intormaizon o statemnenis o Lender (or failed 10 ovrovide Lender with any material information) in connection
with the foan evidenced by the Nete, mcluding. but not limited to, representations concerning Borrower's occupancy of the
Zroperty o a principat ressdence. I s Secarity Instrument is on a teasehold, Barrower shall comply with all the provisions
ot the lease. It Borrower acquires fee tithe o the Property, the feaschold and the fee nile shal! not merge unless Lender
agrees 1o the merger 1 witing
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7. Protection of Lender's Rights in the Property. Il Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such
as a proceeding in bankrupley, probate, for condemnation or forfeiture or to enforce Jaws or regulations), then Lender may
do and pay ‘or whatever is necessary to protect the valuc of the Propesty and Lender's rights in the Property. Lender's
activns may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
payirg reasonable atorneys’ fees and entering on the Property to make repairs. Although Leader may iake actior: uader this
paragraph 7, Lender does not have to €o sn.

Any amounts dishursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured by this
Security Instrument Unless Borrower and Lender agree o other terms of payment, these amounrts shall bear interest {rom
the date of disbursement a the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this
Security Instrumento Borrower shal. pay the premiums required to mantain the mortgage insurance in effect. If, for any
reason, the morigage wsurance coverage requiced by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required o obtain coverage substantially equivalent to the mortgage insurance previously in effeci, at a cost
substantially equivaleniti sae cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lendes” 'Osubstantially equivaiert mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum ecual o enc-twel(th of the yearly mortgage insurance premiumi being paid by Borrower when the
insurance coverage lapsed or ceaded to be in effect. Lender will accept, use and retain these pavments as a Joss reserve in
licu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mongage
isurance coverage (in the amount and foraby period that Lender requires) provided by an insurer approved by Lender again
Secomes availabie and is obtained. Bortower shaiinay the premiums required to maintain mortgage insurance in effect, or to
arovide a loss reserve, unti the requirement for mortgage insurance ends in accordance with any written agreement between
Borrower and Lender or apnlicable law.

9. Inspection. Lender or its agent may make reaseaable entries upon and irspections of the Property. Lender shalt give
Boriower nofice at the time of or prior to an inspectior. specifving reasorable cause for the inspection.

19. Condemnation. The proceeds of any award or claitn for damages, direct or consegueniial, in copnection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds siall be applied to the sums secured by this Security
Instr.ment, whether or not then due, with any excess paid (o Borrower: I the event of a pariial taking of the Property in
which the fair marke: value of the Property immediately before the taking 15 equai-to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Bortawer ind Lender otherwise agree in writing,
the sums secured by this Security Instrument shalt be reduced by the amount of “thie broceeds multiplied by the following
fraction’ (a) the total amount of the sums secured immediately before the 1aking, dividad by (b the fair market value of the
Property immediately before tHe taking. Any balance shall be paid 10 Borrower. fnthe cvent of a partial taxing of the
Property in which the fair market value of the Property immediately before the taking is lésy than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable Jaw
atherwise provides. the proceeds shall be applied (o the sums secured by :his Secarity Instrumens-whitber or not the sums
are then due.

If the Property is abandoned hy Borrower, or if, after notice by Lender to Borrower that the condenoor.affers 1o make
an award or settle a claim for damages. Borrower fails to responc to Lender within 30 days after the date thenutice is given,
Lender 1s authorized ro cellect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
suins secured by this Sceurity Iastrument, whether or not then duc. .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred ro in paragraphs | and 2 or change the amount of such payments,
11, Borrower Not Released: Forbearance By lender Not a Waiver. Extension of the time for pavment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the hability of the original Borrower or Borrower's successors in interest. Lender
shall not be required o commenec proceedings against any successors in interest or refuse (o extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender i exercising any right or remedy shall
a0t be i waiver of or preclude the exercise of any right or remedy. :
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12, Successors and Assigns Bound: Joint and Severable Liability: Co-signers. The covenants and agreements of this
Sceunty Tistrument shall ind and benetit the suceessors aid assigas of Lender and Borrower, subject te the provisions of
pacrgiaph 17 Barrower's covenams and agreeraents shall he jomnt and several. Any Borrower who co-signs this Security
Prscrument bl does ot exeeate the pote: (2 is co-ygaing Sits Secunity instrument only to morigage, grant and convey thal
Bosrower's interest 1t the Property ander the werms of this Security Tnstrument, (0) 15 net personally obligated <o pay the
stmy seeured by ths Securiy Iastrument; and (€ agrees that Lender ane any other Borrower may agree to exiend, modify,
forhear 0f make any secommodations with regard 1o the teems of this Security Instrament or the Noie: without that
Borrower's consesnt

13, Loan Charges. [f the loan secured by this Security Instrument is subject to i faw which sets maximum loan charges,
and thay law 1s fnally interpreted <o that e intetest or other toan charges collected of 1o be collecied in connection with the
v excerd the peermtied mes, e (a any such loan charge shall be reduced by the amount necessary to reduce the
Jharee 1o the permutied nnt and thy any sams already collected from Borrower which exceeded permitied limits will be
vetunded e BarmowersLender mav choose to make this refund by reducing the principal owed under the Note or by making
adreet pavimeat o Bodower 1 a refund reduces principal. the reduction will be treated as a partial prepayment without iany
prepayment charge under e Note

14, Notices. Any neiwd 0 Borrower provided for in this Secwrity Instrument shall be given by delivering 1t or by
maihiag 1t by fiest class inad dntess appiicable faw requires use of another method, The netice shall be dirceted to the
Property Address or any other whiress Borrower cesigrates by notice to Lerder. Any notce 10 Lender shall be given by st
Class manl 1o Lender's address staied nerem or any other address Lender designates By notice t¢ Borrower. Any netice
nrovided foran this Security Instrumznt shall be deemed 10 have been given to Borrower or Lender when piven as provided
N LN naraglaph.

[5. Governing Law; Severability, This Sccurity Insrument shall be governed by federal Jaw and the law of the
Junsdicton i which the Property is ocated Inithe evenn that any provision or clanse of this Security Instrament or the Note
contlicts with applicable law, sach conflic shall fot/gffect other provisiors of this Secunty Instramert or the Note which
can he poven effect wihout the conficung provisinn. Tedthis end (he provisions of this Scedrity Inserument and the Note are
deciarsd to bu severable
16, Borrower's Copy. Borrower skall be given one conthrmeZ copy of the Note anc of this Security fastrument,

17. Teansfer of the Property or a Beneficial Interest in Becrower. 1 all or any part of the Property or ay interest in
1 os said o transferred for i a beneficial interest in Borrower is sad.or taansterred and Borrower is not a nawral person)
without Lender's prier wotten consent, Lender may at its option, reguare immediate payment in full of all sums secured by
e Seeurity Instrument However, this option shall not be exercised by lender f exercise is prohibited by federa’ law s of
e date of this Securtty Instrument.

If Lender cxercises ths option, Lender shall give Borrower notice of acceleratior. The notice skal) provide o period of
rot less than 30 days from the date the notice is delivered or mziled within whick Paisower mus: pay all sums secured by
thes Securily instrument. 1f Borrower farls to pay these sums prior to the enprretion Gfanie/period, Lender may mvoke any
remedies permutied by this Secunity Instrument witheut further notcs or demand on Borraver.

18. Borrower's Right to Reinstate. [ Borrower meets certain conditions, Borrowet shall have the nght to have
enforcemnent of this Security Instrumznt discontinaed al any time priof to the carlier of: (1 € days (6 such other period as
apphicable law may specily for reindtatermentt nefore sale of the Property pursuant o any powere! siie contaired in this
Secarity Instrument; or (hi entry of a judgment enforcing this Security Instrument. Those conditions aie that Borrower: (a)
pavs Leader all cume which then would be due under this Security Instrument and the Note as 1f nd aceeleration had
cecurted, (h) ceres @ny defzulr of any other covenants of agreements: (¢) pays all eapenses ncurred ih ealorcing this
Secuiny Instrument. including, bat not lunued 1o, reasonable atterneys™ fees, and () takes such action as Lender may
rrvonably requre o assere that the tien of thes Sceurity Instrument, Lender's rights an the Property and Borrower's
chbgauen 10 pay the sung secured by tiis Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
s Securits Mmstrument and the oblizations secuted hereby shall remamn fulfy vtfective as if no acceleration had occurred.
However. tais ripht 1o reinstate shall not spply i the case of aceeleration under paragraph 17

19. Sale of Note: Change of Loan Servicer. The Note or i partial imterest in the Note (tegether with this Security
Instrumenty may be <old one or more times withaut prior nunice to Borrowes, A sale may result in a change in the entity
renown as the “Loan Servizer™) that collecte monthly payments due under tie Note and this Secarity Tnstrament. There abso
may e one or more changes of the Loan Servicer unrelated (o a sale of the Note. It there s a change of the Loar Servicer,
Borrower will he given wntten notice of the ckange in zecordance wuh paragraph 14 above and applicable law. The rotice
wil) state the name and address of the new Loar Servicer and the address o which payments should be made. The notice will

also contan any other information reguired by applicable faw. I7a /
ks U /
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20. Harardous Substances. Borrower shall not cause or permit the presence, use, Jisposal, storage, or reicase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lse 10 do, anything affecting the
Property that 18 in violanon of any Environmental Law. The preceding two seniences shall not apply 1o the presence, use, or
sterage on the Propeny of small cuantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

" Rorrower shall promptly pive [ender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and anv Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmemal or regulatory
auhority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions i accordance with Environmental Law,

- As uscd in this paragraph 20, "Hazardeus Substances™ are those substances defined as 1oxic or hazardous substances by
Environinental Law and the fellowing substances: gasoline, xerosene, other flammable or 10xic petroleum procucts, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaidehyde, and radioactive materials. As
used in thiv paragrapn. 20, Eavironmental Law® means federal laws and kaws of the jurisdiction where the Property is
located that relate tonesdth, safety or environmental protection.

NON-UNIFORM COVEiaNTS. Borrower and Lender further covenant and agree as follows;

21, Acceleration; Remedies. [ender shall give notice to Borrower prior 1o acceleration following Borrower's
breach of any covenant or agreement i this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable faw provides otherwisc) The netice shall specify: (a) the default: (b) the action required to cure the
default; (c) a date, not less than 30 days frean the date the notice is given 1o Borrower, by which the default must be
cured; and (d) that failure 1o cure the defawt.on.2r before the date specified in the notice may result in acceleration of
the sums secured hy this Security Instrument, Joreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borvower of the right to resnzizie after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the
default is not cured on or hefore the date specified in the hotice, Lender at its option may reguire immediate pavment
in foll of all sums secured by this Security Instrument withiut further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to Collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, inciuding, but not limited ta, reascaakle attorneys' fees and costs of title evidence.
22, Release. Upon paymen: of all sums secured by this Securily /fnstrument, Lender shall release this Security
[nstrument without charge to Borrower. Borrower shall pay any recordation costs:

23. Waiver of Homestead. Borrower waives all right of homestead exempiion pithe Property.

24, Riders to this Security Instrument. If one or more riders are exceuted by Boriow<r and recorded together with this
Security Instrument, the covenants and agreements of each suck rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rideris) wvere a part of this Security
Instrument. {Cheek applicable hox(es))

Adjustable Rate Rider Condomiriun Rider Planned Unit Development Rider

l_"_“ 1.4 Family Rider Graduated Payment Rider | | Riweekly Payment Rider

4
i \ Balloor Rider Rate Improvemen: Rider Second Home Rider

Other{s) [specity]
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DY SIGNING BELCW, Burruwer accepts and agrees to the terms and covenants contained in this Security Instruinent
and m amy nider(s) exeeuted by Borrower and recorded with it

“"x'.nc.\t‘c:‘..

/67/{% . ??[?J (/{{M ' (Seald
- rom— ® - Betrawer

ELVIN OLI-V
B

. 7 K
Corrad 4 @ A (Seal)

Rotinwer

PAMELA D. OLIVER

(Seal)

- Botrawet

(Seal

- datrower

STATE OF ILLINOIS
Cearsy of DuPAGé

N M AETY] i Asotary Pablic in wnd for said county and stae do
hereby certify that N
. - Loy FRUIDAN S o AR
Keluin oLwel A0 ppmeck 1. N
. personally Kipento me to he the same persongs) whose

pametst subsenbed o the foregoimg strumen:, appearcd before me this day i persan, ndacknowledged that e
signed and delivered the caid instrument as }/ZM " tree and voluntary act. for the uses aard-pumposes therein set forilf,

Given under my hand and otticil seal ths 209 day o S.gAD'C' [ 93er,

My Commission expires: )1 q-07 Qﬁf ‘

Notany Pubhc

"CEEICIAL SEAL"

BRIAN P MCCARTHY
NOTAR: PL3C STA'F OF IINOIS

W T30 53 DN EXDIRFS 1/14/2002

Brokers Title Insurance Co.
2215 York Road, Suite 418
Oak Brook, IL 60523
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[LOAN NO. 980904

4DJUSTABLE RATE RIDER

(*>BOR INDEX - RATE CAPS)

THIS ADIUSTABLE RATE RIDER© s made SEPTEMBER 23, 1998 and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Instrument (the “Security
Instrument™) of the sanre date given by the unddrsignad (the “Bomrower™) to secure Borrower’s Adjustable Rate
Note (the “Note™) 1o WESTMARK MORTGAGE CORPORATION

(the “Lender™) of the same
date and covening the property described in the Security lastrument and Jocated at:

8§24 TENUTA COLRT, OLYMPIAZIZLDS, 1L 60461
{Fropenty Addres]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANYZ/ANE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition (o the covenants and agreemerts made in the Security
Instrument. Borrower and Lender turther covenant and agree as [ollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 9.875%. The Note provides for changes in the interestrive
and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rase | will pay may change on the first day of OCTOBER, 2000, and on that day every sixth
month tereafter, Fach date on which my interest rate could chanpe is calied a “Change Date.”

1
Initial M

MULTISTATE ADJUSTABLE RATE RIDER ~ Libor Index - Single Family = Freddie Mac Uniform Instrument
Form 3192 7/92
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{B) The Index

Beg nning with the first Change Date, my interest rate wiil be based on an Indes. The “lndex™ is the

average of interbank offercd raies for sixemonth LS. dollar-derominated deposits 1 the London market
*LIBOR™, as sublished in THE WALL STREET JOURNAL. The most recent Index figure evailable as ofthe
frst business day of the month inmeditedy preceding the moath in which the Change Date oceurs is called the
“Currert index ™

H the indey is no longer available. the Note Hokler will choose i new index that is based upon cemparable
information The Note Holder will give me notice of this choice

(C) Caleulation of Changes

Before vech. Change Datz, the Note Holder will caleutate my aew interest rate by adding 5.750% 10 the
Cutremt Inded Tne Nate Hoider will then round the result of this additon to the nearett ene-eighth ot one
percentage pointA T125%0. Suaect to the hmuts stared m Section 4iD) below, this rounded amount will be my
new .nrerest rate uat! the neat Change Dave.

The Note Holderal! then detarrure the amoun: of the monthls pavment that would be sufficient to repiy
the unpaid principal thd am expected 1o owe at the Change Date in full en the Mawarty Date ar my new
interest rate m substantialic vqead pavments. The resuit of this caiculation will be the new amount of my
monthiy payment.

(1) Limits on Interest Rate Chanzes

The mterest rate §am required 1o pay aisthefirst Change Date will not be greater than 10.878% or less than
58780, Therealier, my imterest rate will never besinereased or deereased oiany single Change Date by more
thar one percertage point (1%o0 Tiom the rate ofiigrest T have been paving for the preceding six manths. My
nteres: rate wib never be ereater thun 15.875% or juis than 8 8780,

{£) Effective Date of Changes

My new inteeest rate will become eftective on cach Change Date /Lyl pay the amount of my new monthly
paynen: berinning on the first monthly payment Jate after the Chasig? Date until the amaount of my monthly
PAVIEAL Changes apain

(F) Notice of Changes

Ihe Note Holder wr' deliver or mait o me a notice of any changes in my interestiaieand the amount of my
montaly paviment actors e etfective date of any change. The notice will include ntomiation required oy luw
to be given me and also the atle and telephone numaer of a person who will answer any quesiioas | may have
reparding the notice

inhial
MULISTATE ADJUSTABLE RATE RIDER - Lihor Index ~ Single Family - Freddie Mac Uniform instrument

Form 31927192
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B. TRANSFER OF THE PROPERTY OR A BENECIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security tnstrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest In Borrower. [f all or any part of the
Property or any interest in it is sold or transferred (of if a hereficial interest in Borrower is sold or
transferred and Barrower is not a natural person) without Lender's prior written consent, Lender
may, Al its option, require immediate payment in fulf of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal {aw as of
the date of this Sceurity Instrument. Lender also shalf not exercise this option if; (a) Borrower causes
to he submitted to Lender infurmation required by Lender to evaluate the intended transferce as if 2
new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's
security will not be impaired by the ‘nan assumption and that the nisk of a breach of any covenant or
agreenientn this Security Instrument is acceptable to Lender.

To the extant permitted by applicable law, Lender may charge a reasonable fee as a condition 10
Lender's cangzar to the foan assumption.  Lender may also reguire the transferse to sign an
assumpsion agreerient that is acceptable 1o Lender and that obliges the transferes to keep all the
promises and agreemepts made in the Note and this Security Iastrument. Borrower wili continue to
he okligated under this More and this Security Instrument unless Lender releases Borrower in writing,

It Lender exercises 'ae option to require immediate payvment in full, Lender shall give Borrower
notice of acceleration. The rotine shall provide a period of not less than 30 days from the dae the
notice 1s dehivered or matled within which Borrower must pay all sums secured by this Security
Instrument, 1 Borrower fails 2o pily thuse sums prior to the expiration of this period. Lender may
invoke any remedies permitted byt Seeurity Instrument witheut further notice or demand on
Borrower.

BY SIGNING BELOW, Borrower accepts and agrees (eeie terms and covenants contained in this Adjustable
Rate Rider.

/@/ ___ (Seal) 2\, u@‘tig M,MM/L

KELVIN GLIVE PAMELA D. GLIVER
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