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4018117

4435 MORTGAGE

THIS MORTGAGE ("Security Instureni) is giver on SEPTEMBER 16, 1998 . The montgagor is
MARK A. WALL
AND MARILEE R. WALL, HIS WIFE, AS TENANTS BY THE ENTIRETY

(‘Borrower™) This Security Instrument is given iv
J M MORTGAGE SERVICES, INC.
which is organized and existing under the laws of  THE STATE/OF ILLINOIS . and whose
address is 3400 DUNDEE ROAD, SUITE 150
NORTHBROOK, ILLINOIS 60062 . (“ceader™). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY TWCU THQUSAND AND 00/100

Dodars (U.S. § 152,000.00 ),
This debt is cvidenced by Borrower's note dated the same date as this Security-Instrument ("Note"), which provides for
monthly payments, with the ful] debt, if not paid ealier, due and payable on OC'TORER 1, 2013
This Security lastrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rcncv-als.
extenstons and modifications of the Note; (b) the payment of all other sums, with interest, wdvanced under paragraph 7
protect the security of this Security Insirument; and (c) the performance of Borrower's covenapis and agreements under (his
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coavey.io Lender the following
described propenty located in - COOX County, llinois:
LOT 13 IN BLOCK 5 IN URE ADDITION TO HOFFMAN ESTATES, BEING7. 3UB-
DIVISION OF THE SOUTHWEST QUARTER (1/4) OF THE NORTHWEST QUART=R {1/4)
OF SROTION 16, AND THE SQUTHEAST QUARTER (1/4) OF THE NORTHEAST
QUARTER (1/4; OF SECTICN 17, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

07-16-112-004-00C0

Parcel ID #:
which has the addressof 920 GANNON DRIVE , HOFFMAN ESTATES {Street, City},

Minois 60194 [Zip Code] ("Property Address”);
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property insurance. Borrower shall keep the improvemems now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the tern: "extended coverage” and any other hazards, including
floocs or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the pericds
that Lender requires. The insurance carrier providing the insurance shall be chosen by Berrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower 1ails to maintasin coverage described above, Lender may, at Lender's
option, obtain cuverage 1o protect Lender's rights in the Propenty in accordance with paragraph 7.

All insurance pelicics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shali have the right to hold the poiicies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums 2nd renewal notices. in the cvent of loss, Borrovier shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair of the
Property damayed, 1f the restoration or repair is economicatly feasible and Lender’s sccurity is not lessened. If the restoration or
repair is Lot cconomicaily teasible or Lender’s security would be lessened, the insurance procceds shall be applied to the sums
secured by this Securnitveinstrument, whether or rot then due, with any excess paid to Borrower. 1If Borrower abandons the
Preperty, or does not angwer within 30 days a notice from Lender that the insurance carrier has offered to settle a ¢laim, then
Lender may collect the insiraiice proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrurien:, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and BorrowZr siherwise agree in writing, any application of proceeds to principal shall nor extend or
postpone the due date of the monthly_zayments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirce)by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitgit shall pass to Lender to the extent of the sums sccured by this Security Instrument
inmediaicly prior to the acyuisition.

6. Occupancy, Preservatior, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Properiy as Borrower's principal residence within sixty days after the cxecution of
this Security Instrument and shall cortinue to occupy tie2roperty as Borrower's principal residence for at Jeast one year after
the date of vccupancy, unless Lender otherwise agrees in writiig, which conseni shall not be unreasonably withheld, or unless
extenuating circumstances exist which are heyond Borrowes's control. Borrower shall rot destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on.tiie Property. Borrower shall be in default if any forfeiture
action ar proceeding, whether civil or criminal. is begun that in Leader’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Sceurity Jastimament or Lender's sccurity interest. Borrower may
cure such a default and reinstate, as provided in paragraph |8, by causing theaction or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interes: in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security-inrérest. Borrower shall also be in default if
Borrower, during the Joan application process. gave materially false or inaccurate inforzation or stalements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by’ the Note, including, but not limited
to, representations concerning Borrower’s accupincy of the Propenty as a principal residence. ! this Security Instrument is on a
lcasehold, Borrower shell comply with all the provisions of the lease. If Borrower acquises fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property. 1 Borrower fails (o perform the covenants apd sgicements contained in
this Secunity Instrument, or there 15 a legal proceeding that may significantly atfect Lender’s rights 19 tas-Property isuch as a
proceeding in bankruptcy, prodate, for condemnation or forfeiture or (o enforce laws or regulations), thes lender may do and
nay for whatever i necessary to protect the value of the Property and Lender's rights in the Propenty. Lender's actions may
include paying any sums secured by a lien which has prionty over this Security Instrument, appearing in court, paying
reasonable attorneye’ fees and entering on the Property o make repairs. Although ender may take action under this paragraph
7. Lender does not have to do so.

Any amoumns disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security [nstrument. Unless Borrower and bender agree o other tenms of payvment, these amounts shatl bear interest from the
date of dispursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums reguired to maintain the mortgage insurance in effect. If, for any reason, the
murtgage 1nsurance coverage required by Lender lapses or ceases to he in effect, Borrower shall pay the premiums required to
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Lender’s address sated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Sceurity Instrument shall be deemned (o have heen given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Scverability, This Sccurity Instrument shall be governed by federal law and the law of the
jurischction in which the Property is locaied In the evert that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumen: or the Note which can be
given eftec: without the conflicting provision. To this end the provisions of this Security Instrument and the Nete are declared
10 be severable. .

16, Borrower’s Copy. Borrower shall be given one confoermed copy of the Note and ol this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borvower. If all or any pan of the Property or any interest in it
1s sold or transferred or 1f a beneficial imerest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this
Secunity Instrument. However, this option shall not be exercised hy Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days trom the date the notice is delivered of mailed within which Borrower must pay all sums sccured by this
Security Instrument. it Zorrower fails 1o pay these sums prior (0 the expiration of this period, Lender may invoke any remedics
permined by this Security Istrument without further notice or demand on Borrower,

18. Borrower’s Riznt to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secunity (nzrmiment discontinied at any time prior to the earlier of: {a) 5 days (or such other peried as
applicable law may specify for‘reiistatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) emiry ot 7 judgment enforcing this Security Instrument. Those conditions are that Borrowes: (a) pays
Lender &l sums which then would be die under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of anv other covenants o7 agreements; (¢) pays all expenses incurred in enforcing this Sccurity Instrument,
including, but not limited to, reasonable attorreys  fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's zights in the Propenty and Borrower’s obligation to pay the sums secured by
this Sccurity Instrument shall continue unchangeuUpon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective-asafno acceleration had occurred. However, this right to reinstate shall
not apply in the cace of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nate or a pantial interest in the Note (together with this Security
Instrument) may be sold ore or more times without prior notice (o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that cellects menthly payments duc under the isnte and this Security Insirument. There also may be one
or more changes of the Loan Servicer uarelated (o a sale of the Note, If thierc 1s a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above ard-applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should b mode. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence. wae, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyors else to do, anything affecting the
Property that is in violalion of any Environmental Law. The preceding two sentences shall nat apply to the presence, usc. of
storage on the Property of small quantities of Hazardous Substances that are generally recogrized to be appropridte to normal
residential uses and to maintenance ot the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, (awsiit «r.other action by any
governmental or regu.atery agency or private party involving the Froperty and any Hazardous Substance or-Environmental Law
of which Borrower has actuaj knowledge. If Borrower leams. or is notified by any governmental or regelatsoy authority, that
any removal or other remediation of any Huzardous Subsiance affecting the Property is necessarv, Rorrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Eavironmental Law and the foliowing substances; gasoline, Kerosene, other flammable or toxic petroleum products, inxic
pesticides and herbicides, volatile solvents, matenals containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relae 10 health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of uny covenant or agreement in this Security Instrument (but not prior to acceleration, under paragraph 17 unless
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