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433 MORTGAGE

THIS MORTGAGE ("Security Insruraent™) is givenon  SEPTEMBER 18, 1998 . The ertgagor is
ISHWAR XK. PATEL
AND LILA PATEL, HUSBAND ANI; WLKFE, AS TENANTS BY THE ENTIRETY

{"Borrower™). This Securiry Insirument is giver. to
J M MORTGAGE SERVICES, INC.

which 1s organized and existing under :he laws of THE STATZ OF ILLINOIS , and whose
address 1s 3400 DUNDEE RCAD, SUITE 150
NORTHBROOK, ILLINOIS 60062 (“Lender”). Borrower owcs Lender the principal sum of
NINE HUNDRED EIGHTY EIGHT THOUSAND AND 00/120

Doliars(U.S.$  988,000.00 ).
This debt s evidenced by Borrower's note dated the same date as this SecuriteInstrument ("Note"), which srovides for
morthly pavments, with the full debt. if not paid earlier, due and pavable on OCTORER 1, 2028 )
This Security [nstrument secures to Lender: (a0 the repayment of the debt evidenced by the Note, with interest, and al! renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, «dvanced under paragraph 7 10
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant ard convey.:o Lender the following
described property located in  COOX County. Nlinois:
LOT 17 IN HUNTERS RIDGE, BEING A SUBDIVISION OF PARTS OF THE WiST
HALF (1/2) OF THE SOUTE EAST OUARTER (1/4) AND THE EAST HALF (1./2)
CF THE SOUTH WEST QUARTER (1/4) OF SECTION 26, TOWNSHIP 41 NORTH,
RANGE &, EAST OF THE THIRD PRINCIPAI, MERIDIAN, IN COOX COUNTY,
ILLINOIS.

01-26-205-005-0000

Parcel 1D #:
which has the address of 34 POLO DRIVE , SOUTH BARRTNGTON {Swees. Caty),
”]anlS 60010 2 Coael ("pl'OpCl'ty Addl’ész":\;
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the icrn "extended coverage” and any other hazards, including
fioods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carricr providing the insurance shall be chosen hy Borrower subject to Lender’s approval
which shall not be unreasonably withheld, I Borrower fimly 10 maintain coverage described above, Lender may, at Lender's
option, obtaip coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurarce policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and rencwal notices. {n the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender.
Lender may miake proot of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is cconomicaily feasible and Lender's seeurity is not lessencd. If the restoration or
repair is not econorici'ly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securir~Instrument. whether or not then due, with any excess paic to Borrower. If Borrower abandons the
Propenty, or does npot arswer within 30 days a notice from Lender that 1he insuzance carrier has offered to setle a claim, then
Lender may collect the ipsurince proceeds. Lender may use the proceeds to repair or i¢store the Property or (o pay sums
secured hy this Secarity Instrument. whether or not then due. The 30-day period will begin when the notice is given.

Unless 1ender and Berrower ctherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due cate of the montnle-payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquiced by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage tu the Propenty prior to the acquisitan shall pass 1o Lender to the extent of the sums secured by this Security Instrunent
imimediately prior 1o the acquisition,

6. Occupancy, Preservation, Maintenance ur.a Protection of the Property: Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propeity as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 10 occupy s Property as Borrower's principal residence for at Jeast one year atter
the date of occupancy, tnless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances enxist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on2is Property. Borrower shall be in default if any forfeiture
action or procecding, whether civii or cniminal, is begun that in Leader’s good faith judgment could result in forfeiture of the
Property or otherwise materially impaie the lien created by this Security Znsiument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided i paragraph 18, by causing tha-action or proceeding to be dismissed with a ruling
that, i Lender’s good faith determination, precludes forfeiture of the Borrover's, interest in the Properiy or other material
impairment of the lien created by this Secunity Instrument or Lender’s security<interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infoizination or statements to Lender (or failed
to provice Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s accupancy of the Property as a principal residence. '{.this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehol¢ and the tee title shall not merge uniess Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and szreements contained in
this Security Instrument, or there is a legal procecding that may significantly aftect Lender's rights in fhe-Property (such as a
proceeding in bankruptey, probate, for condemmation or torfeiture or to enforce laws or regulations), thes Leader may do and
pay for whatever is necessary o protect the value of the Property and ©ender's rights in the Property. [ender's actions may
include paying anv sums secured by a lien whick has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secury Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be pavable, with interest, upon notice from Leader to Borrower requesting
pavment.

8. Mortgage insurance. |7 Lender required morngage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums reguired to maintain the morigage insurance in effect. If, for any reason. the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to

)
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Lender’s address stated herein or any other address Lencer designates by notice to Borrower. Any notice provided for in this
Security Instrumen: shall be deemed to have Seen given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law: Sevecrability. Tnis Security Instrument shali be governed by federal law and the law of the
jurisdiction in which the Property is located Ia the event that any provision or clause of this Security Instrument or the Noie
confiicts with apphicadle law, such confiict shall noat affect other provisions of this Security Instrument or the Note which can be
given ¢ffect withou! the conflicting provision. To this ¢nd the provisions of this Sccurity Instrument and the Note arc declared
to be severable. )

16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bencficial Interest in Borrower, If all or any part of the Property or any interest in it
15 sold or transterted or if a beneficial inicrest i Borrower is sold or transferred and Borrower is not a natural person) without
Lender's pno:r wntien consent. Lender may. at ifs option, require immediate payment in full of all sums secured by this
Security Instrument However, this option shall not he exercised hy Lender if excrcise is proh:bited by federal law as of the date
of this Security Instrument,

I7 Lencer exercises this option, Lender shal! give Borrower notice of acceleration. The notice shall provide a period of not
iess than 30 days fromithe cate the notice s delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. It Parrower {ails to pay these sums prior to the expiration of this period, Lender may invoke ary remedics
parrmied by this Security losirument without further notice or demand on Borrower.

18. Borrower’s Riglit ‘o Reinstate. If Borrower meets cenain conditions, Borrower shall have the right to have

exfercement of this Secarity lnstument discontinued at any nme prior to the earlier of: (3) 5 days (or such other period as
appiicabie law may specity for <einatatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of apudgment enforcing thie Secunty Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be du¢ tader this Secunty Instrument and the Note as if no acceleration had occurred; (b)
cures any defaulr of any uther vovenanis vr/agreements; (¢) pays &ll expenses incurred in enforcing this Security Instrument,
including, but not limited 5o, reasonable attornyys’ ifees; and (d) takes such action as Lender may reasonably require 10 assure
that the lien of this Securnty Instrument, Lender’s rigints in the Propenty and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged.“Upon reinstatement by Borrower, this Sccurity [nstrument and the
obligations securcd hereby shall remain fully effective as<i-no acceleration had occurred. However, this right to reinstate shali
not apply in the case of acceleration under paragraph 17,

19. Sale of Note: Change of Loan Servicer. The Note or a partial inierest in the Note (together with this Security
Instrument) may be sold ore or more times without prior notice to Porrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the *ete and this Security Instrument. There also may be one
or mote changes of the Loan Servicer unrelated to a sale of the Note. It theriis a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above anidspplicable law. The notice will state the name and
address ot the new Loan Servicer und the address to which payments skould be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence| use, disposal. storage. or release of any
Hazardous Sudstanczes or or in the Property. Borrower shall not do, nor allew anyons clse to do, anything affecting the
Property that is :n violation of any Ervironmental Law. The preceding two sentences shail not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriate to normal
residential uses and to maintenance of the Propeny.

Borrower shall promptiv give Lender written notice of any investigation, claim, demand, lawsvic o1 other action by any
governmental or regulatory ager.cy or private party involving the Property and any Hazardous Substance or-Environmental Law
of which Borrower has actuai knowledge. It Borrower feamns, or is notified by any governmental or regulaizay authority, that
any removal or other remediation of any Hazardous Substance atfecting the Property is necessary, Borrower sialt promiptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are those substances defined as toxit or huzardous substances by
Environmental Law and the following substarces: gaseline, kerosene, other flammable or toxic petroieum products, foxic
pesticides and herbicides, volattle solvents, materials contuining asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that
relate to health, satety or environuhen:al protection,

NON-UNTFORM COVENANTS. Borrower and Lender funner covenant and agree as {ollows:
21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agrcement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

‘nnets. 2/22
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ADJUSTABLE RATE RIDER

(Treasury Average Index - Rate Caps)

THIS ABJUSTABLE RATE RIDER 15 made this18TH day of SEPTEMBER, 1998
and is incorperated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Segu'nv
Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower™) ro secure
Borrower's Adiustahle Rate Note (the "Note*) to
J M MORTGAGE SERVICRES, TINC.
(the "Lender”™) of the same date und covering the property described in the Security Instrument and located at:

34 POLO DRIVE, SOUTH BARRINGTON, ILLINOIS 60010
[Property Address)

THE NCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWE'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM #ATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Securily
Instrument, Borrower and Lender funiher covenant and agree as (oflows:

A. RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an imtial interest raje of 5.7500%. The Note provides for changes in
the adjustable interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY FAYMEN CHANGES

(A) Change Dates

The interest rate 1 will pay may vhange ou the first day-si OCTOBER, 1983 , and on that day
every 12TH month thereafter. Each date on which/mjinterest rate could change is called a "Change
Date.”

(B) The Index

Beginning with the firss Change Date, my adjusiable interest rate wili beibased on an Index. The "Index” is
the twelve-month average of monthly yields on actively rraded United Sizics Treasury Securities, adjusted to 2
constant maiurity of one year.

My index 1s calculated by adding together the vields of one-ycar Treasury Corctani. Maturities (as published
in Federal Reserve Statistical Release G-13), for the preceding twelve months availabie, as of the date 15 days
before cach Change Date, and dividing the resuit by twelve. The result of this calcularion iz-called the “Current
Index.”

If the Index 1s no longer availabic, the Note Holder will choose a new index that 1s based urcn-comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Beiore each Change Date, the Note Holder will calculate my new interest rate by adding TWO AND

ONE HALF percentage poini(s) ( 2.5000 %) to the
Current Index. The Note Holder will then round the result of this addition to the nexi highest one-eighin of one
percentage point (0.125%) Subject to the lituits stated in Sect:on 4(Dj below, this rounded amount wiil be my
new interest rate unti} the pext Change Daic.

The Note Holder will thea ceterrure the amoun: of the monthily payment that weuld be sufficient o repay
the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Datc at my new
interest rale in substannally cqual payments. The result of this calculation will be the new amount of my
month.y pavment.

Page | of 2 0811596 DPS 7599
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 18TH day of
SEPTEMBER . 1908 , and 1s incorporated into and shal) be
decmed to.amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
lnstrument®Lof the same date, given by the undersigned (the "Boriower”™) 1o secure Borrower's Note to
J N NORTGAGE SERVICES, INC.

(the
"Lender”) of the same ¢ite and covering the Propenty described in the Security Instrument and located at:
34 POLO DRIVE
SCUTH BARRINGTON, ILLINOIS 80010

[Property Address)
Tre Property :ncludes, but is net Lmited te, a.parccl of land improved with a dwelling, together with other
such parcels and certain common areas and Jaeifities, as described in
THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD
(the "Declarution™). The Property is a pirt Of a planned unit development known as
MUNTERS RIOGE

{Name of Planned Unt Devop nent|
{the "PUD"). The Property alsv includes Borrower's interest irthe homeowners association or equivalent
eatity owning or managing the common areas d fucilities of the'PUD.£the "Owners Association”) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the coverants and agreementsapsde in the Security Instrument,
Borrower und Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Corstituent  Documents. The "Constituen: Documents™ are the: (i) Declaravion; (i) articles of
incerporation, trust instrument or any cquivalent document which creates the Owners Association; and (iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall pramipily pay, when
due, ail dues and assessments ymposed pursuant 10 the Constituent Documents,

MULTISTATE PUD RIDER - Single Family - Fannie Mae'Freddis Mac UNIFORM INSTRUMENT 5L¢ovm 318¢ 9/90
Page 1 0f 3 tnitials” ~ 2ZP
@, 7y 970501 VMP MORTGAGE FCRMS - (80015217291 DPS 8477
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F. Remedies. 1Y Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
securcd by the Secunty Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
mnterest, upon rotice from Lender to Borrower requesting payment.

BY SIGNINGCBELOW. Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider.

. S .
Q8 b £ 8 B (Seal) Lila [faded (Sealy

ISHWAR K. PATEL -Borrowr LILA PATEL -Boriower

___(Seah) (Seal)
-Berrower -Borrower

(S:al) —. . {Seal)

Rorriy e -Borrower

(Scah {Scal)

-Rorrower -Borreeacr
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