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MORTGAGE | o f),)
THIS iS5 A SECOND MORTGAGE : \ | '
SECURED AMOUNT: $4,080 o - |

l"_‘

THIS MORTGAGE ('Security Instrument) is gwar.on OCTOBER 06, 1998.
The mortgagor is ACORN HOUSING CORPORAT IO OF ILLINOIS, AN ILLINOIS
NOT-FOR-PROFIT CORPORATION ("ACORN-ILLNU!S"}
{"Borrower"). This Security Instrument is given to WORLD S2VINGS BANK, A FEDERAL
SAVINGS BANK, * = » " s * s 2 s o = s v n o ITS SUCCESSORS
AND/OR ASSIGNEES, which is organized and exastmg under-the laws of the United Statas.
and whose address is 1907 HARRISON STREET,. OAKLAND, TALIFORNIA 94812 *
Gﬂﬂ!dQ'ﬂ'&lnﬂ'!l*ﬂiﬂlﬁhll&Q*QQ‘Landar“)
Borrower is obligatad to Lender pursuant to the terms and conditions-of that certain AHP
_ Grant Compliance Certificate and Reimbursement Agresment of even date harewith, {referred
to herein as the "Note"), pursuant to which Lendsr will provide Borrower tae rrincipal amount
of $4,000.00 and, under certain tarms and conditions set forth thwrein, Borrower
shall be obligated to repay Lender such funds. This Security Instrument secures.i>-Lender: (3)
the repayment of the debt evidenced by the Note, ‘with interest, and ali renawals; uatensions
and modifications of the Nota: (b} the payment of all other sums, with interest, -advanced
under paragraph 7 to protect the security of this Sacurity Instrument; and {c) the performance
of Borrower's covenants and agreements under thns Sacunty Instrument and the Note. For this
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purpose, Borrower does hereby mortgage. grant ) and ccnvey to Lender the followmg
describad property located in CODK S ,  County, Winois:

SEE EXHIBIT "A" ATTACHED, INCORPORATED HEREIN BY REFERENCE -
20-18-409-033-0000 : ;’

Wthh has the address commonly known as. -
6020 S. WOLCOTT

, CHICAGQ iL" 60636
(‘Property Address")’ o i |

TOGETHER WITH all i\ improvements how or hersafter erected on the property, . and all
easaments, rights, appurtenarcns, rents, royaltiss, mineral, oil and gas rights and profits, water
rights and stock and all fixtuies now or hareafter a part of the property. All replacements
and additions shall also be coveres by this Security Instrumam. All of the foregoing :s‘
referrad to in this Security lnstrun'ant asg the “Property

r_-
N
gh

BOAROWER COVENANTS that Borrowar is lawfully selsed of the estate hereby conveyed
gnd has the right to mortgage, grant and convey: the Property and that the Property is
unencumbered, except for encumbrances of ‘ecord. Borrower warcants .and will defend
generally the title to the Property against aII clairne ~-1d damands subject to any encumbrances.

of racord 4
A
' i

THIS SECURITY INSTRUMENT - combines uniform.covenants for national use and

non-uniform covenants with limited variations by }urlsdlctton o constitute a uniform secunty
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender chaq%nt and agree as follcvrs:

1. Payment of Principal and Interest; Pfipay’ﬁent and Late Charges. dorrower shall
promptly pay when due the principal of and intarest on the debt avidenced by e Note and
any prepayment and late charges due under the Nota '

2. Funds for Taxes and Insurance. Subject to apphcable Iaw or to a written waiver by
Lender, Borrower shall pay to Lender on the' day monthly payments are due under the Note
until the Nota is paid in full, 2 sum ("Funds”) for ta) yearly taxes and assessments which may
attain priority over this Security Instrument as a llen on the Property: (b} yearly Ieasehold
payments or ground rents on the Property, if any, (¢} yearly hazard or property insurance
premiums; (d} yearly flood insurance premiums, if any; (e) yaarly mortgaga insurance pramlums _
if any; and {f) any sums payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are callad
"Escrow ltems." Lender may, at any time, collect and hold Funds in an amount not tc axceed
the maximum amount a lender for a federally .related mortgage loan may require for
Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974
as amended from time to time, 12 USC. 5 2601 et seq ['RESPA'), unless another taw that
501718 106,03.96/1-96) J718 D Page2 : iw
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applies to the Funds sets a lesser amount If 50, Lender may, at any time, collect and hold
funds in an amount not to exceed the lesser amount Lender may estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applecable law.

The Funds shall be heid in an institution whose deposuts ara insurad by a federal agency,
instrumentality, or entity (including Lender, if Lender’is such an institution) or in any Federal
Home Loan Bank. Lender shail apply the Funds to ,pay the Escrow ltems. Lender may not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may require Borrower to pay a
one-time charge for an independent real estate tax reporting service used by Lender in
connection with this loan, unless applicable law provides otherwise. Unless an agreement is
made or applcoble law requires interest to be paid, Lender shall not be required to pay
Borrower any intsrest or earnings on the Funds. Borrower and Lender may agree in writing,
however, that interast shall be pad on the Funds. Lender shali give to Borrower, without
charge, an anhual a.counting of the Funds, showing credits and debits to the Funds and the
purpose for which sich debit to the Funds was mada ‘The Funds are pledged as adumonal
sacurity for all sums securid by this Security lnstrumant .

It the Funds held by Lenclar) exceed the amounts permitted to be held by applzcable Iaw.
Lender shafi account to Borrower for the excess Funds in accordance with the requirements
of applicable law. If the amount of the Funds held by Lender at any time is not sufficient to
pay the Escrow ltems when dus, Ledur may so notify Borrower in writing, ang, in such case
Borrower shall pay to Lender the amoun* racessary to make up the deficiency. Borrower shall
make up the deficiency in no more than wilve monthiy payments, at Lender's sole discretion.

Upon payment in full of all sums secured t_:y thls Security Instrument, Lender shail
promptly refund to Borrower any Funds held by Lurder. If, under paragraph 21, Lender shali .
acquire or sell the Property, Lender, prior to the'aiquisition or sale of the Property, shall .-

apply any Funds neid by Lender at the time of acquusmm ar sale as a credit against the sums =

secured by this Security Agreement :

3. Application of Paymants. Unless appllcable law provides otherwise, all payments‘
receivad by lender under paragraphs 1 and 2 shall be appiiic first, to any prepaymaent
charges due under the Note; second, to amourts payable under paagaph 2 third, to interest
due; fourth, to principal due; and last, to eny ‘ate charges due under the Note. ‘

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and
impositions attributable to the Property which may attam priority over this Securily fnstrument_
and leasehold payments or ground rents. if any. Borrower shall pay these obiigziions in the
manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay ihem on
tima diractly to the person owed payment Borrowar shall promptly furnish to Lender all
notices of amounts to be paid under this ‘paragraph If Borrower makes these payments -
dirgctly, Borrower shafl promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien whuch has pnonty over this Sacurity fnstrument
unless Borrower: (3} agrees in writing to the payment of the obligation secured by the lien in
a8 manner acceptable to Lender, (b) contests in good faith the lien by, or defends against
enforcement of the lien in, legal proceedings whuchvm the Lender's opinion operate to prevent

51
'
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the enforcémen’t of the liem; or {c) secures from;; tha holder of the lien an agreerqent
satisfactory to Lender subordinating the lien to this necurity Instrument. If Lender determines

that any part of the Property is subject to a lien which may attain priority over this §ecurity L
instrument, Lender may give Barrower a notice identifying the lien. Borrower shall satisfy the

Nen or take ona or more of the actions set forth .above within 10 days of the giving of
notice. : : A
i

s. Hazard insurance, Borrower shall keep the ":mprovements now. existing or hereafter

grected on tha Property insured against loss by ffira, hazards included within the term
“vextended coverage® and any other hazards, including floods or flooding, for which Lender

requires insurance. This insurance shall be maintainediin the amounts and for the periods that
Lender raquires. The insurance carrier providing the’ insurance shall be chosen by Borrower
subject 1o Lender's approval which shall not ba unreasonably withheld if Borrower fails to
maintain coverage rescribed above, Lender may, at Lender's option, obtain coverage to protact
Lender's rights in *1e Property in accordance with pa\:agraph 7. ‘ : "

&

All insurance policies nd renewals shall be acceptshle to Lender and shall include a
standard mortgage clauss, lerder shall have the right t0 hold the policies and renewsls.. f

Lender requires, Borrower snall nromptly give to Lender all receipts of paid premiums and
ranawal notices. In the event of ioss, Borrower shall give prompt notice to tha insurance
carrier and Lender. Lendar may make ricof of loss ig not made promptly by Borrower.

;- o : X

Unless Lender and Borrower otherwisy ‘agree .in writing. insurance proceeds shall be

applied to restoration or repair of the Prcperty i_:!amagad, if the restoration or repair is
economically feasible and Lender's security is nGt lussenad. if the restoration or repair is not
sconomically feasible or Lender's security would o isssened, the insurance proceeds shall be

applied to the sums sacured by this Security Instrurient, whether or not then due, with any

excess paid to Borrower, If Berrower abandons _ths'_‘ Froperty, or does not answer within 30

days a notice from Lender that the insurance carrier kas offered to settle a claim, ther
Lander may collect the insurance proceeds. Lender may uss the. procseds to repair or restore

the Property or to pay sums secured by this Security Instrunent- whather or not then due.
The 3C—day period will begin when the notice is given.

]
"

Unless Lender and Borrowar otherwise agree ;:1 writing, any application of procesds to
principal shall not axtend or postpone the due dste of the monthly paymeits refarred to in
paragraphs 1 and 2 or change the amount of the payments. {f under p=ragraph 21 the
Property is acquired by Lender, Borrower's, right to any insuranca policies ard procaeds
resuiting from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrum:pnt immediately prior to the acquisition.

. [ * 5 . . . X

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's
Loan Application; Leaseholds. Borrower shall nct destroy, damage or impair the Property,
silow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeitura action or proceeding, whether civil or criminal, is begun- that in
Lander's good faith judgment could resuit in forfeiture of the Property or otherwise materially
impair the lien created by this Security Instrument or Lender's security interest Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or

proceeding to be dismissed with a ruling that, in L’e_'nder's good faith determination, precludss.

forfeiture of the Borrower's interest in the proﬁerty or other matarial impairment of the
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lien created by this Security Instrument or Lender's security interast Borrowar shall also be in
dafault if Borrower, during the loan application process, gave materially false or inaccurate .
information or statements to Lender lor failed to provide Lender with any material information)
in connection with the loan evidenced by the Note, including, but not fimited to,
representations concerning Borrower's occupancy of :the Property as a principal rlesidence. if
this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the
iease. 1§ Borrower acquires fee titie to the Property, the leasehold and fee title shall not

merge uniess Lender agrees to the merger in writing . '

7. Protection of Lenders Rights in tha Property. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding
thst mey significantly affect Lender's rights in the Property (such as a proceeding in
bankruptcy, probste, for condemnation or forfeiture or to enforce laws or regulations), then
Lendsr may £ ind pay for whatever is necessary to protect the value ot tha Property and
Lender's rights ir the Property. Lender's actions may include paying any sums secured by a lien
which has priority’ over this Secunty Instrument, appearing in court, paying reasonable
sttornays’ fees and eniering on the Property to make repairs. Although Lender may take action
under this paragraph 7 _Lender does not have to do so.

Any amounts disbursed by-iender under this paragraph 7 shall becoms additional debt of
Borrower secured by this Secur«y Instrument Unless Borrower and Lender agres to other
terms of payment, these amounts sha!l bear interest from the date of disbursement at the
Note rate and shall be payable, with-intsrest, upon notice from Lender to Borrowsr requesting

1

payment. . T C . -

8. Mortgege Insurence. if Lender required mortgage insurance as a condition of making
the loan securad by this Security Instrument, Corvower shgll pay the premiums raquired to
maintain the mortgage insurance in effect (f, for aiv raason, the mortgage insurance coverage
required by Lender lapses or ceases to be in efruct, Borrower shall pay the premiums
required to obtain coverage substantially equivalent: to” ‘an mortgage insurance previously in
effect, at a cost substantially equivalent to the cost to-Eourrower of the mortgage insurance
previoucly in effect, from an alternate mortgage insurer approvad by Lender. |f substantially
squivalent mortgage nsurance coverage is not available, Borrower shall pay to Lender each
month a sum equal to one-twelfth of the yearly mortgage insurance pramium being paid by
Borrower whan the insurance Coverage lapsed or ceased to be in crisct Lendsr will accept,
use and retain thase payments as a loss reserva in lisu of mortgage inturance. Loss raeserve
paymants may no longer be required, at the option of Lender, if mortgage ‘isuranca coverage
lin the amount and for the period that Lender requirest provided by an insuras approved by
Lender again becomes available and is obtained. Borrower shall pay the premiuris required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirament for
mortgage insurance ends in accordance with any written agreement between Boriower and
Lender or applicable law. _ :

8. inspection. Lender or its agent may make reasonable entries upon and inspections o?
the Property. Lender shall give Borrower notice at the time of or prior to an inspection
spacifying reasonable cause for the inspection. ; :

i

10. Condemnation, The procaeds of any award or clam for damages, direct or a
consequential, n connection with any condemnation or other taking of any part of the
Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to
Lender. !

SD17E (06.03.80/1-98 J71E ' Pege 8 it
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In the event of a total taking of the Property, the procesds shall be applied to the sums
secured by this Security Instrument,. whether or not then dug, with any excass paid to
Borrower. In the event of a partial taking of the Property, in which the fair market value of
the Property immediately before the taking is equal to or greatar than the amount of the
sums secured by this Security Instrument immediately before the taking, uniess Borrower and
landar otherwise agree in writing, the sums secured by this Security Instrument shall be
raduced by the amount of tha proceeds multiplied- by the following fraction: (a} . the total
amount of the sums secured immediately before the taking., divided by (b) the fair market
valus of tha Property immediataly before the taking Any balance shall be paid to Borrower. In
the gvent of a partiad taking of the Property in which fair market value of the Property.
immediately before tha taking is less than the amount. of the sums sacured immadiately before
the taking, unless Borrower and Lender otherwise agree in writing or, unless applicable law
otherwise provides, the proceeds shall be applied: to the sums secured by this Sacurity
Instrument whethes or not the sums are then due, up to the amount secured hereby with any
axcess paid to dorower. ' S : ‘ T

' Y : c

If the Property iz shandoned by Borrower, or if, after notice by Lender to Borrower that,
the condemnor offeis-iz-make an award or settle: a claim for damages, Borrower fails to
respond to Lender within- 20 days after the date the notice is given, Lender is authorized to
collect and applv the proceads, at its option, gither” to restoration or repair of the Proparty
ar to the sums secured by tiis Sacurity Instrument, whether or not then due. - . |

" Unless Lender and Borrowar othziwise agres in writing, any application of proceeds to
principal shall not extend or pestpora_ the due date of the morthly payments referred to in .
paragraphs 1 and 2 or change the amount of such payments. S -

11. Borrower Not Released; Forbearance By lender Not a Waliver. Extension of the time
for payment or modification of amortization of the.sums secured by this Security Instrument
granted by Lender to any successor in interest of Borrower shall not operate to release the
liability of the original Borrower or Borrowar's surcessors in interast Lender shall not be
required to commence proceedings against any succescor it interest or refuse to axtend tima
for payment or otherwiss modify amortization "of e sums secured by this Security
instrument by reason of any demand made by the original Gorrewver or Borrower's successors
in interast Any forbearance by Lender in exercising,any right or remedy shali not be a waiver
of or praclude the exercise of any right or ramedy.!

12. Suoccessors and Assigns Bound; Joint iand Several Liatitity; Co-signers. The
covenants and agreements of this Security instrument shall bind and banefit the successors
and assigns of Lender and Borrower, subject to the provisions of paragrash 17. Borrower's
covanants and agreements shall be joint and several.Any Barrower who co-sigrs. this Security
Instrument but does not execute the Noter (a) is co-signing this Security Instryrient only to
mortgage, grant and convey that Borrower's interest in the Property under the termc of this
Security instrument; [b) is not personally obligated to pay the sums secured by thiz- Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, .
forbear or make any accommodations with regard to the terms of this Security Instrument or .
the Note without that Borrower's consent ~ ! ..~ | ‘

13. Loan Charges. If the loan secured by this Security instrument is subject to a law
which sets meximum loan charges, and that law is, finally interprated so that the interest or
other loan chargss collectad or to be collected’in connection with the loan exceed the
permittad limits, then: (8) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and {b) é;ny sums already . coliected from Borrower

]
A
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which exceeded permitted limits will ba refunded to Borrower Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Sacurity Instrument shall be
given by delivering it or by mailing it by first class mail unless spplicable law requires use of .
another method. The notice shall be directed to the Property Address or any other address
Borrower designates by notice to Lender. Any notics to Lender shall be given by first class
mail to Lender's address stated herain or any other address Lender designates hy notice to
Borrower. Any notice provided for in this Security lnstrument shall be deemed to have been ‘
gwen to Borrower or Lendsr whan given as prowded in this paragraph.

15. Goverring. Law; Saverability. This Sucurity Instrument shall be governed by

" taderal law and't%e law of the jurisdiction in which the Property is located. In the event

that any provision‘cr ziause of this Security Instrument or the Note conflicts with applicable
law, such conflict sha! ot affect other provisions” of this Security Instrument or the Note -
which can be given effect yvithout the conflicting provision. To this end the prov:snons of this
Security Instrument and thc Nota are declargd to be severable

16. Borrower's Copy. Borrower shall bs gwen one conformed copy of the Note and of "
this Security Instrument ‘

17. Transfer of the Property or a Benef/cial l;"utsrast in Borrowar. If all or any part of
the Property or any interest in it is soild or transferred for if a beneficial interast in Borrower
is sold or transferred and Borrower is not & hawral person) without Lendar's prior written
consent, Lender may, at its option, require immadiste piyment in full of all sums secured by
this Security Instrument However, this option shall not “e exercised by iender if exercise is
prohibited by federal law as of the date of this Securlty instrument

If Lender exercises this opt:on Lender -shall glve Barrowar natice of accelaratron The
notice shall provide a period of not lass than 30 days from the-date  the notice is dalwered‘
or mailed within which Borrower must pay all sums secured by tfiis Security Instrument {f
Borrower fails to pay thess sums prior to the expiration of this periad, Lender may invoke
any remedies permitted by this Security Instrument without further notice \or demand on
Borrowear. . .

if

18. Borrewer’s Right to Reinstate. if Borrower maets caertain conditions, Borrowaer shall
have the right to have enforcement of this Securrty Instrument discontinued at any time prior
to the earlier of (&} 5 days (or such other period as applicabie law may spec:fy for -
reinstatement] before sale of the Property pursuart to any power of sale contained in this
Security Instrument. or [} entry of a judgment enforcing this Security Instrument Those
conditions are that Borrower. (a) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; (b} cures any default of
any other covenants or agreemant; (¢) pays all sxpenses incurred in enforcmg this Security
Instrument, including, but not limited tc, reasonable attornays' fees; and (d) takes such action as
Lender may reasonably require to assure that ths fien of this Security Instrument, Lender's

SDI71G 108.03.98/1-88) JTIG ' pege ? i
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rights in the Proparty and Borrower's obligation to pay the sums sacured by 'this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security instrument

and the obligations secured hergby shall remain fully effsctive as if no acceiér_ation had
occurred. Howsvar, this right to reinstate shall not gpptv in the case of acceleration under

paragraph 17. : )

H

19, Sale of Note; Change of Loan Servicar. The Note or 2 partial interest in the Note
{together with this Security Instrument) may be soid obe or more times without prior notice to
Borrower. A sale may result in a change in the entity (known as the "Loan Servicer’) that
collects monthly payments due under the Note and this Security Instrument There also may be
one or more changes of the Loan Servicer unrelsted to a sale of the Note. if there is a.
“change of the Loan Servicer,  Borrower :will be given written notice of the .change in
accordance with maragraph 14 above and applicable law. The notice will state the name and
address of the now Loan Servicer and the address to which payments should be made. The
notice will also coritein any other information required by applicable law. ‘

20. Hazardous Subsiarices. Borrower shall not cause or knowingly permit the presence,
use, disposal, storage, or ‘release of any Hazardous Substances on or in the Property.
Borrower shall not do, nor Knowingly allow anyone else to do, anything affecting the Property
that is in violation of any Envirorwacntal Law. The praceding two sentences’ shall not apply to
the pressnce, use, or storage on the Property of ‘small quantities of Hazardous Substsnces
that are generally recognized to be aporonriste to normal residential uses and to maintenance
of the Property, c . -

Borrower shall promptly give Lender written notica of any invastigation, claim, demand,
lawsuit or other action by any governmental or -regulatory agency or private party invelving
the Property and any Hazardous Substance or Envronmental Law of which Borrower has
actual knowladge, If Borrower learns, or .is notified &y any governmental or regulatory '
authority. that any removal or other ramediation of any Hazardous Substance affecting the
Proparty is necessary, Borrower snall promptly | take i necessary remadial actions in.

accordance with Environmantal Law. P

As used in this paragraph 20, "Hazardous Substances" are thcse substancas defined as
toxic or hazardous substances by Environmental Lew and the followilg substances: gasoline,
kerosane, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatiie solvents, materials containing "ashestos or formaldehyde, and radioaitivip materials. As
used in this paragraph 20, "Environmental Law" means federal laws and laws ot i jurisdiction
whera the Property is located that relate to health, safety or environmental proterizn.
NON-UNIFORM COVENANTS. Borrower and Lender !ffurther covenant and agree as follows:

21, Acceleration; Remadies. Lender shall give:notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument
(but not prior to acceleration under paragraph 17 unless applicable law provides
otherwise). The notice shail specify: (a} the default; (b} the action required to cure the
default; {c) a data, not less than 30 days from the date the notice Is given 10 Borrower,
. by which the default must be cured; and {d) that; failure to cure the default on or before
the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreciosure by judicial.procesding and sale of the Property. The

s
i

§O171H (08.02.98/1-98) 471H - ‘ "7 page o
MORTCAGE-FIXED SECOND ' ' ‘ ' '




T
J

?8?13?19 P3ge 9 of- 1

-

UNOFFICIAL COPY e
notice shall further inform Borrower of the right to reinstate sfter accoleration and the

right to assert in the foreclosure proceeding the non-existence of @ default or any other
defense of Borrower to ecceleration and foreclosure. if the default is not cured on or
befors the date specified (n the notice, Lender at its option may require immediste
payment in full of ail sums secured by this Sscurity Instrument without further demand
and may foreclose this Secwrity Instrument by " judicial procesding. Lender shall be
entitled to collect ail expenses incurred in- pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of titie

evyidence.

22. Ralease. Upon payment of all sums séc'waci by this Sebwity instrumant, Lender shak
reisase this Security instrument to Borrower. Borrower shall pay any racordation costs.

23. Waiver of Homestead. Borrower waives é‘?i right of homestsad exemption in the
Property. . o - : .

24. Limitations on Nerourse. Notwithstanding anything to the contrary set forth in this
Security Instrument, (al rore. of tha officers, diractors, agents, employeas, sharaholders,
partners, or assigness of any Acorn Entity or ACLA Entity lcollectively, "Associates”) {(Acorn
Entity and ACLA Entity shall hova me same meanings as are ascribed to such terms in that
certain Loan Agreement dated Decuzaher 8, 1985 between Eorrower, Lender and certain
other parties thereto [the "Loan Agiesmant']} and (b} except for any damage. incurred by
Lender arising sofely from the frauf oy any Acorn Entity or any ACLA Entity or the
misapplicstion of the AHP Funds (as defirsd in the Note), loan proceeds, rent, insurance
proceeds or condemnation proceeds in a rannar inconsistent with the requirememts of the~
Note (a "Recourse Triggering Event'), none of (the Acorn Entities and the ACLA Entities shall -
have any personal lisbiity of any kind or nature tor or by reason of any matter or thing
whatsoever under, in connection with, arising out of or in any way related to the Lcan
Agreement, the Note, this Security Instrument and anv' other loan documents executed in
connaction therewith. Except as provided above, Lenfder lierehy waives any and all right to sue
or recover on account of such personal liability, whether rzs! or claimed, and, except as
provided in Section 11 (e} of the Loan Agreement Lender shall look exclusively to the
following sources for the satisfaction of the obligations of tnu Sorrower under the Loan
Agreement, the Note, this Security Instrument and any other i02i1 gocuments executed. in

comnection therswith: ,
. b1 .

() the Property and the accounts rec'eivabla,z contract rights, rents, 'ssuss, and profits
and income therefrom, S S :

i) any funds cr property held by Lender pursuant to this Security Instrumer't: ‘snd

(i) insurance proceeds and condemnation awards peid or payable in respect of the
Property, and any other proteeds of the Property. |

In the avent of a Recourse Triggering Event, the Acorn Entity or ACLA Entity that
caused such Recourse Triggering Event shall be liable for the damaga incurred by Lender, but
in no event shall any Associate be liable for any such damage or shall any Acorn Entity or
ACLA Entity be lisble for the Recourse Triggering:Event caused by another Acorn Entity or
ACLA Entity. This limitation of liability shall be in addition to and shall supplement any other -
limitation of hability in any other loan document : ' _

I
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' 25, Right of Assumption. Notwithstanding any other terms or conditions contained in this
Secirity Instrument or the Note, Lender hereby grants Borrowar the right to - transfar al or
any portion of its interest in the Property to a Homebuyer (ss defined in the Loan Agreement],

subject to tha satisfaction of all of the terms and conditions set forth in Section 8.11 of the
Loan Agraement, which terms and conditions are incorporated herein by this refarence. .

Further, and again notwithstanding any other terms or conditions contained in this Security
instrument or the Note, Lender hereby grants to a’ Homebuyer who has acquired all or a
porticn of Borrower's interest in the Property the right to transfer its interest in the Property,
to another Homebuyer {referred to herein as a “"Subsequent Homebuyer") at any time prior to
the tenth {10th) anniversary of the date of this Security Instrument, provided: (i) Borrower
certifiss to Lender in writing that (A} to its actual knowledge and based on information
submitted by the. Subsequent Homebuyer, without  additional investigation, the Subsequant
Homabuyer meeds ill the Program Requirements, as defined in the Loan Agresment, {B) the
Subsequent Homepuver has successfully attended or, completed aii workshops, seminars and
counseling sessions duscribad in Section 3.1v) of the Loan Agreement, and (C) the Subsequent =
Homebuysr has assumed 2!l ohligations of the lessee  under any ground lease of the Property, '
and Borrower or any applicchle affiliate theraef has consented to such assumption; (i} Lender
has received at least thirty (70) days prior written notice of such transfer, together with

‘currant income and employmant verification, credit reports or relatad information, and such

other information, all reasonably sei=factory to Lender, including but not Fmited to a Uniform
Residential Loan Application Form, as iznder shall reasonably require regarding the Subsequent -
Homebuyer: tiit the Subsequent Homebuyer has executed such documents and instruments as
Lender may reasonably requirs.to allcw. the Subsequent Homebuyer to assume the loan
pvidenced by the Note; (iv) there shall exis( no-default under this Security Instrument, the Note
or the Loan Agreement or circumstances tha. with inotice, the passage of time or both will
cause such a default to exist; and (v} Lender has een paid an assumption fea of $100.00.
Lender further grants any Subsequent Homebuyer“ithe right to transfer its intarast in the’
Property to another Subsequent Homebuyer at any ¢ine prior to the tenth (10th) amniversary
of the date of this Security Instrument subject to, the” satisfaction of all of the terms and

conditions set forth in the preceding sentance. 5
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<. STREET ADDRESS: 5020 SOUTH WOLCOTT

DA B Y i -y Page 12 of

CITY: CHICAGO COUNTY: CCOK

TAX NUMBER: 20-16-409-033-0000

LEGAL DESCRIPTION:
LOT 377 OF E.A. CUMMINGS AND COMPANY'S 63RD STREET SUBDIVISION OF THE WEST 1/2 OF THE

SOUTHEAST 1/4 OF SECTION 18, TOWNSHIP 38 NORTH, RANJE 14, EAST OF THE “HIRD PRINCIPAL
MERIDIAN, IN COQOK COUNTY, ILLINOIS,.
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=L Mien UN O otary Public in and for sald County and State, Jo
s herehy centify ghat In.odan Moswet poaye O Reirgn , P%%M%
i D loan~ gy Yiny Corve. 1 » personally known o me to be the same person who,
T name iy subscribed 1o the fitegoing Wmatrumeny, appeared before me this day in person and aeknowledged that § e
& igned and dehvered e said instromegt a4 Y free apd volunlary acl, and the frec angd voluntary act of saig
A OUpoTation and 1hat . Secretary/Asst. Secretary of said
G OTparation, personally known (o me te e the same person whese Qe 15 subscribed to the foreguing ifstru
vt dPPared before ma i, day anc acknowledged thar 34 signed and defivered the said instrument 4y 4 »
P~ and voluniary act, and (ke free and voluntary act of cid corpnration and did affix the enrporale seal to said documeans
tra s he free ang vodumary st of said cOrporation,
v
g:: Given under my hand and official sea), thys b day of 0C+ g9 94
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ﬂ Notary Public
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