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HLH
A MORTGAGE

THIS MORTGAGE ("Security Instrumen”) is given on SEPTEMBER 30TH, 1998. The morgagor is CHRISTOPHER
W. LLOYD, A SINGLE PERSON ("Borowor™). This Security Insteument is given to PHH MORTGAGE SERVICES

CORPORATION, which is organized and existng-uneder the laws of NEW JERSEY, and whose address is 6000 ATRIUM WAY
MT LAUREL NEW JERSEY 08054 ("Lender™). Borrowser owes Lender the principal sum of ONE HUNDRED SEVENTY SIX
THOUSAND SIX HUNDRED AND 00/100 Dollars (U25. /176 600,00). This debn is evidenced by Borrower's Note dated the
same date as this Securiy Instrument (*Note™), which provides for-momhly pavmen:s, with the full debt, if not paid carlier. duc and
pavable on OCTOBER 01ST 2028, This Security Insirument .ecuses to Lender: (a) the repayment of the debt evidernced by the
Note. with interest, and al) renewals, extensions and modification of the Note; (b) the payment of all other sums, with inierest,
advanced under paragraph 7 to protect the security of this Security Instiumieat; and {c) the performance of Borrower’'s covenants and
agreements under this Security Insirument and the Note.  For this purpose./Burrower does hereby morigage, grant and convey Lo
Lender the following described property located in COOK County, lihinois:

SEING MORE PARTICULARLY DESCRIEED ACCORDING TO A LEGAL DISCRIPTION ATTACHED
BERETO ARNL MADE A PART HEREOF.

BEING COMMONLY XNOWN AS 2901 N WOLCGTT AVENUE UNIT H, CHICAGC 1. /60657

BCING THE SAME PREMISES CONVEYED TO ~
BY DEED DATED _ AND RECORDED IN THE COUNTY RECORDER'S
OFFICE IN DEED BOOK ____ PAGE ____ . THIS IS A FLFST AND PARAMOUNT NORTGAGE
LIEN ON THE ABOVE DESCRIBED PREMISES.

PREPARED 2¥:  {/\) _AND RETURN TO

JOSEPH VOLLMER U/

MORTGAGE SERVICES CORP S
6000 ATRIUM WAY e
MOUNT LAUREL, NJ 08054
ATTN: DOCUMENT CONTROL

which has the address of 2901 N WOLCOTT AVE UNIT H, CHICAGO, Illinois 60657 ("Property Address™s,

JLLINQIS . Surgl Fanuly - Fannte MaesFreddie Mac UNIFORM INSTRUMENT Form 3004 990 (page ] of £ pages)

BOX 333-C11

------

MAS N L9 DILD
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Borrower shall promptly discharge any len which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 1o the pay ment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or
defends apainst enforcement of the jien in, Jegal proceedings which in the Lender's opinion operate to prevent the enforcement of the
lien, or (¢} secures from the holder of the Tien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. IT Lender delermines that any pan of the Property is subject to a lien which may attain priority over this Securiy
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving cf notice.

£, Hazard or Propenty Insurance, Borrower shall keep the improvements now existing or hereafier erecied on the
Propeny insured against joss by fire, hazards included within the term "exicnced coverage” and any other hazards, including floods or
fooding, for which Lender requires msurance. This msurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s approval which shall not be
unreasonably withheld. If Borrower fails 1o mantain coverage described above, Lender may, at Lender’s option. obtain coverage to
protect Lender's rights in the Property in accordance with paragraph 7.

Al} insurance palicies and renewals shall be mceptable 10 Lender and shail include a standard mortgage clause. Lender
shall have the right 1 holy the policies and renewals  1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premivme and renewal satices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of iess<f rot made promptly by Borrower.

Unless Lender and Eoirorser otherwise agree in writing, insurange proceeds shall be applied to restoration or repair of the
Propenty damaged, if the restoraticn &i repair is economically feasible and Lender's secusity is not lessened. I the restoration or
repair is not cconomically lcasible o Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sccunty Insirument, “wnether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 davs aotice from Lender that the insurance carrier has offered to senle a claim, then
Lender may collect the insurance proceeds  Lender-may use the proceeds 1o repair or restore the Propeny or to pay sums secured by
this Security Fnsirusnent, whether or not then due! The 30-dav period will begin when the notice is given.

Uniess Lender and Borrower otherwise agrée in writing. any application of proceeds to principal shail aot extend or
postpone the due date of the monthly payments referred (to in paragraphs 1 and 2 or change the amount of the payments. 1f under
paragraph 21 the Propenty is acquired by Lemder, Borrower’: vight 10 any insurance policies and proceeds resulting from damage 1o
the Property prior o the acyuisition shall pass to Lender 10 the sxicat of the sums secured by this Securily Instrument immediately
priot 10 the acquisitton.

6. Occupancy, Proservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
L.caseholds. Borower shall occupy, establish, and use the Praperty 2s/8emower’s principal residence within sixty davs after the
exceution of this Secunty Instrument and shall continue 10 occupy the Progeily as Borrower’s principai residence for at least one
year after the date of occupancy. unless Lender otherwise agrees in witing, v.hich consent shall net be unreascnably witbheld. or
unless extenuating circumsiances exist which are heyond Borrower's controi. Beitawer shall not destroy, damage of impair the
Properiy. allow the Property (o Geteriorate, or commit wasie on the Property, Bortower shail be in defaule if any foriciture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment covld result in forfeiture of the Propenty or
otherwise materially impair the lien created by this Security Instrument or Lender's security inierest. Borrower may cure such a
default and reinsiate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Propny or other material impairment of
the hien created by this Security Instrument or Lender's security interest. Borrower shall also be in/delault if Borrower, during the
loan application prowess. gave materially {alse or inaccurate information or statements to Lender (or-fatlcd 2o provide Lender with
any material information) in connection with the Joan cvidenced by the Note, including, but not Eiied 1o, representations
concerning Borrower's occupancy of zhe Property as a principal residence. I this Security Instrument is o1 a i#aschold, Borrower
shall comply with ail the provisions of the lease. I Borrower acquires fec title to the Propenty, the leaschold and the fee titie shall
not merge unless Lender agrees to the merger in wriling,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may sighificantly affect Lender’s rights in the Propeny
{such as 2 proceeding in bankrupicy. probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whatever is necessary (o pratect the value of the Propenty and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in court, paying reasonahle
attorneys’ fees and eniering on the Property to make repairy. Although Lender may take action under this paragreph 7. Lende: does
not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security
Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at thie Note rare and shat be payable. with interest, upon notice {from Lender 1o Borruwer requesting payinent.

JOSSA (x) 1/98 [LLINOIS Form 3014 %190 (page $ of 5 pagry)
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14. Notices. Aay notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail untess applicable law requires use of another method. The notice shall be direcied to the Praperty
Address or any other address Burrower designates by notice to Lender.  Any notice to Lender shal) be given by first class mail 1o
Lender's acdress siated herein or any other address Lender designates by notice to Borrower,  Any netice provided fur in this
Security Instrumen shall be deemed 10 have been given w Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Sevcrability. This Security Instrument shall be governed by federal law and the law of the
junisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicis with applicable law, such conilict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 17 all or any pan of the Propenty or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior wrinen<onsent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this ontion shall not be exercised by Lender if exercise is prohibited by federal luw as of the date of this

-Security Instrument.

If Lender exercises this otion, Lender shall give Borrower notice of acceleration. The notice shall provide a peried of not
less than 30 days from the date the wotice is delivered or mailed within which Borrower must pay all sums sccured by this Sccunty
Instrument. 1§ Borrower fails 10 pay thzse sums prior to the cxpiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further‘fiotice or demand on Borrower.

18. Borrower's Right to Reinsiatr. .If Borrower meets cerain condions, Borrower shall have the right to have
enforcement of this Security Instrument discantinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) befure sale of the Property pursuant to any power of sale contained in this Secutity
Instrument: or {b) entry of a judgment enforcing this Gecurity Instrument. Those canditions are that Borrower: (a) pays Lender all
sums which then woutd be due vnder this Security Instrurien. »ad the Note as if no acceleration had occurred; (b) cures any default of
any other covenants or agreements; (€) pays all cxpenses incirred in enforcing this Security Instrument, including, but not Himitcd
to, reasonshle attorneys' fees; and (d) takes such action as Leplder may reasonably require w assure that the lien of this Seeurity
Instrumem, Lender's rights in the Property snd Borrower's obiigetion 10 pay the sums secured by this Security [nstrument shail
cominue unchanged. Upon reinstatement by Borrower, this Securiiy Instrument and the obligations secured hereby shall remain
fully effective as 1f no acceleration had occurred. However, this right 1 seinstate shall not apply in the case of acceleration under
paragraph 17.

19.  Sale of Note; Change of Loan Servicer. The Note or a parial interest in the Note (together with this Security
Fastrument) may be sold one or more times without prior notice to Borrower. A side piay result in a change in the entity (known as
the "Loan Scrvicer®) that collects monthly payments due under the Note and this Scearity Instrument. There also may be onc or
more changes of the Loan Servicer unrelated 1 a sale of the Note. If there is a change ofine Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law, The niciice will state the name and address of
the new Loan Servicer and the address 1o which payments should be made. The notice will (iso comain any other information
required by apphicable law,

20. Hazardous Substances. Borrower shall not cause or peemit the presence, usc, disposal. starage, or release of any
Hazardous Substances on or in the Propenty. Borrower shail not do, nor allow anyone else to do, anyinizg affecting the Property
that is in viclation of any Environmental Law  The preceding two sentences shall not apply to the presence, use. or slofage on the
Property of simall quantities of Haeardous Substances that are generally recognized to be appropriate 1o nommat rosvicntial uses and o
mantenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govemnmental o1 regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. M Borrower leamns, or is notified by any govemmental or regulatory authority. thai any
removal or other remediation of any Hazardous Substance affecting the Property 1s necessary, Borrower shall prompily take all
necessary remedial aclions 1n accordance with Environmental Law.

As used in this paragraph 20, “Hazirdous Substances™ are those substances defined as toxic or hazardous substances by
Envitonmenta) Law and the fellowing substances. gasoline, kerosene, other flammabie or 1oxic petroleum products, toxic pesticides
and herbicides, volatile solvents, maicrials containing asbestos or formaldehyde. and radicacive materials.  As usec in this
paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propenty s located thar relate 1o
health, safely or cnvironmental protection.
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STREET ADDRESS: 2501 W@FFICIAL C@ﬁv3722 Page 7ot 5

CITY: CHEICAGO COUNTY: CO0K
TAXNUMBER: 24-30-222-173-10348

LEGAL DESCRIPTION:
PARCEL 1:

UNIT 2501-H IN THE LANDMARK VILLAGE CONDOMINIUM, AS DELINBATED ON THE PLAT O SURVEY OF
THE FOLLOWING DESCRIBED PARCEL OF RBEAL ESTATE:

LOTS 2, 3, %, 6, 7 AND 20 IN LANDMARK VILLAGE UNIT ONE, BEING A RESUBDIVISION OFP LOTS 396
THROUGH 105, IRCLUSIVE, LOT 107 AND LOTS 154 THROUGH 164 INCLUSIVE IN WILLIAM DEERING'S
DIVERSBY AVENUE SUBDIVISION IN THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OP SBCTION 30,
TOWNSHIP &0 NORTH, RANGE 14, BAST OF THE THIRD PRINCIPAL MERIDIIN AND PART OF VACATED
WEST GEORGE STREET LYING SCUTH AND ADJACENT TO SAID 1OTS 154 THROUGH 164 AND PART OF
10TS 1 AND 2 IN CWNERS PLAT OF PART OF THE SOUTHWEST 1/4 OF THE NORTHRAST 1/4 OP SECTION
30, TOWNSHIP 4% MORTH, RANGE 14, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINDIS.

WHICH SURVEY 1S ATTACHFT AS EXHIBIT 'E’ TO THE DECLARATICON OF CONDOMINIUM RBCORDED AS
DOCUMENT 54667604, XS WIFWDED FRCM TIME TO TIME, AND AMENDED BY AMENDMENTS RECORDED
SEPTEMBER 16, 1594 AS DOCUMLNT 94812243 AND RBCORDBD ON NOVEMBER 16, 1994 AS DOCUMENT
94972758, TOGETHER WITH ITS UNRIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:
PERPETUAL NON-BXCLUSIVE EASEMENT TO AND ¢7R THE BENEFIT OF FARCEL 1 FOR INGRESS AND

EGRESE IN, TO, OVER AND ACROSS LOTS 21 AND 22 AS CREATED AND SET OUT IN THE PLAT OF
RESUBDIVISION FOR LANDMARK VILLAGE, UNIT ON¥ RICORDED AS DOCUMENT $94658101.

CLEGALD
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L.oan Number: 4817581 ORIGINAL
390110094 100

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30TH day of SEPTEMBER, 1998, and is incorporated into and
shall be deemed to amend and supplement the Morgage, Deed of Trust or Security Deed (the “Security
Instrument™) of the same date given by the undersigned (the “Borrower”) 1 secure Borrower's Note 10 PHH
MORTGAGE SERVICES CORPORATION (the "Lender") of the same datc and covering the Property described in
the Security Instrument and located at:

2901 N WOLCOTT AVE UNIT H CHICAGO, IL 60657
{Property Address]

The Property includes a-«cniz in, together with an undivided interest in the common elements of, a condominium
project known as:

LANDMARK VILLAGE

{Name of Condomemm Project]

{the "Condominium Project”). [f the owners-association or other entity which acts for the Condominium Project
(the "Owners Association”) holds title to property for the benefit or use of its members of sharcholders, the
Propenty also includes Borrower's interest in (the Owners Asseciation and the uses, proceeds and benefits of
Borrower's interest. .

Condominium Covenants. In addition to the covenanis and agreements made in the Security Instrument,
Barrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall pesform i of Borrower's obligations under the Condominium
Project’s Constiruent Documents. The "Constituent Docusnems” are i*e¢: (i) Declaration or any other document
which creates the Condominium Project; (i1} by-laws; (iii) code of regulationrs; and (iv) other equivalent documents.
Borrower shal) promptly pay, when due, all dues and assessments impused purzuant to the Constituent Documents.

B. Huzard Insurance. So long as the Qwners Association maintains, vriva generally accepted insurance
carrier, a "master™ or "blanker” policy on the Condominium Project which is zmisfaetory to Lender and which
provides insurance coverage in the amounts, for the periods, and agains! the hazards [.Cder requires, including fire
and hazards included within the term “extended coverage,” then:

{i) Lender waives the provision in Uniform Covenant 2 for the monthly pavment to Lender of
ane twelfth of the yearly premium installments for hazard insurance on the Property; aid ‘
{ii) Borrower's obligation under Uniform Covenant § (o maintain hazard insurance covarage on the
Property is deemed satisficd to the extent that the required coverage is provided by the ownace-Association
policy. :
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.
in the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Propenty, whether io the unit or 10 comumon elements, any proceeds payable to Borrower are hereby assigned
and shall be paid 1o Lender for application to the sums secured by the Security [astrument, with any excess paid 10
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure lhat the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to

Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family Funnle Mae/Freddie Muc UNIFORM INSTRUMENT Form Jt40 9/940
3103-C (S) B/94 (R260) {Page Foar2)
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