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MORTGAGE

THIS MORTGAGE" # Sscurity Instrument™ 1s given on October 5, 1996.

The monigagor is Steven Jetfrev Hobbs and Anne D. Meyers-liobbs , husband and wi
("Borrower”) This Security Instrumeny v given 1o

Key Morzgage Services, Ins<., which is organized ard existing under the laws of T11inois, and whose
address I8

1700 Higgins Road, Suite 410, Des Plaines, I 60018 ("Lender”). Borrower owes Lender the
principa) sum of One Hundred Seventy Tiiousand and no/100 Dellars (U8, $170,€00.00)
This debt is evidenced by Borrower's note dated the sainc. date as. this Security Instrument  ("Note®), which provides for
monthly payments, with the full debt, if not pad carher) due and payable on November 1, 2028B. This Security
Instrument secures to Lender: {a) the repayment of the debt evidenced by the Nete, witki interest, and all renewals, extensions
andd modifications of the Note: (b) the payment of all other sums.<wvith interes:, advanced under paragraph 710 protect the
recurity of this Security Tnstrumeni: and (c) the performance of Zurrower's covenants and agreemenls under this Security
Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following
described propenty lovated in Cook Coumty, Ihinais:

LOT 46 IN BLOCK 7 IN MCREYNOLD'S SUBDIVISION OF PART OF THE EAST 12 OF THE
NORTHEAST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH, RANGZ 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N.:17.06-213-037

which has the address of 1718 West Beach Averue, Chicage, Illincis 53622
("Property Address™);

TOGETHER WITH all the improvements now or hercafter erccted on the property, (and all easements,
appurtenances, and fixiures now or hereafter a pan of the property.  All replacements and additions shzliilso be covered
by this Security Insirument. All of the foregoing is referred 1o in this Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuily sciscd of the estale hereby conveyed and has the right to
mongags, grant and coavey the Property and that the Property is uncncumbered, except for encumbrances of secord.
Borrower warrants and will defend generally 1he title 10 the Property against all claims and demands, subject ro any
encumbraaces of record.
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THIS SECURITY INSTRUMK!\I erE tE!formC;nLﬁ I'lT)r IQ QsEndYnon uniform covenants' with

limittd variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intercst; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Notc is paid in full, a sumn {"Funds”) for: (a) yearly
laxcs and assessments which may aitain priority over this Security [nstrument as a lien on the Property; (b) yearly leasehold
paymenis or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (¢) yearly morigage insurance premiums, if any; and ([) any sums payable by Borrower to Lender, in
accordance with the provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These items are
called “Escsow Items.” Lender may, at any time, colleci and hold Funds in an amount not to exceed the maximum amount
a lender for a federally related mongage loan may require for Borrower’s escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C.§ 2601 et seq. ("RESPA"), unless another law
that applies to the Funds sats a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amounl not to
exceed the lesser amount. [inder may estimate the amount of Funds duc on the basis of current data and rcasonable
estimates of expendirures of fuvie Escrow [tems or otherwise in accordance with applicable law.

The Funds shall be helr/in an institulion whose deposits aré insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is sucl ai institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow [iems. Lender may not siarge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow llems, un’zss Lender pays Borrower inferest on the Funds and applicable law permits Lender
1o make such a charge, However, Lender may riqrire Borrower to pay a one-time charge for an independent real estate tax
reporting service used by Lender in conncction with this loan, unless applicable law provides otherwisc. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be required 1o pay Borrower wny interest or earnings
on the Funds. Borrower and Lendcr may agree in writig, however, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual accounting of the ¥unds, showing credits and debits to the Funds and the purpose
for which each debit (o the Funds was made. The Funas ¢ pledged as additional security for all sums secured by this
Securily Instrument,

If the Funds held by Lender exceed the amounts perm."-d to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirementzof applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when duz, Zender may so notify Borrower in writing, and, in
such casc Rorrower shall pay to Lender the amount necessary 10 make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole diserstion,

Upon payment in full of all sums securcd by this Security Instrument, Leader, shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or seil the Prupsinmy, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisiticn or sale as a credit against the sums
secured by this Security Instrumeni.

3. Application of Payments. Unless applicable law provides otherwise, all paymeuis received by Lender under
paragraphs | and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, 10 any late charges due urder the Note,

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositiops auributable 10 the
Property which may awain priority over this Security Instrument, and leasehold payments or ground reavs,if any. Borrower
shal] pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrowes shall pay them
on time directly 10 the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these paymemts directly, Borrower shall prompily furnish 10 Lender receipts
evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation securcd by the lien in a manrer acceptable tw Lender: (b) contests in good
faith the lien by, or defends againsc enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o
preveni the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien 10 this Security Instrument. [f Lender dctermmcs that any part of the Property s subject to a lien which
may atiain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter crected on the
Propenty insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including

Form 3014 9/90 (page 2 of 6 pages)

Document Bapress, inc.




t

UNOEFICIAL C

floods or flooding, for which Lender requires irnsurance insurance shall be mamtamer the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may. at
Lender's option, obtain coverage 10 protect Lender’s rights in the Property in accordance with paragraph 7

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right 10 hold the policies and renewals. [f Lender requires, Borrower shail promptly give to Lender
a1 receipts of paid premiums and renewal notices. In the event of loss, Borrower shali give prompt notice to the insurance
carricr and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower othcrwise agree in writing, insurance proceeds shall be applied 10 restoration or repair
of the Propeny damaged, if the resioration o1 repai) is cconomically feasible and Lender’s security is not lessencd. I the
restoration  of repair is not cconomically fcasible or Lender's security would be lessened, the insurance procceds shail be
applied to the sums secured by this Security Instrument, whether or net then due, with any excess paid (o Borrowey. If
Berrower abandons the Propeny, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 10 setile a claim. then Lender may collect the insurance proceeds. Lender may usc the proceeds (o repair or restore
the Property or (o pay sums secured by this Security instrument, whether or not then due. The 30-day period will begin when
the notice s given.

Unless Lender ard Borrower otherwise agree in writing, any application of procecds to principal shall not exiend
or postpone the due cate of the. monthly pavments referred 1o in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Praneciv s acquitcd by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage L0 the Propenty prior o the acquisition shail pass o Lender to the exient of the sums secured by this Security
Instrument immediately prior to the 4cjuisition.

"~ 6.0Occupancy, Preservation, Miinlenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrowet's principal residence within sixty days after the execution
of this Sccurity Instrument and shall contineg” to orcupy the Property as Borrower's principal residence for at least one year
after the date of occupancy, uiless Lender othervise agrees in writing, which consent shall not be unreasonably withheld, or
unless cxicpuating circumstances exist which are beyond Borrower's control, Borrower shall net destroy, damage or impair
the Property, allew the Propemy to deteriorate, or cometit waste on the Property. Borrewer shall be in default if any forfeiture
agtion or proceeding, whether civil or criminal, is beguniiat in Lender's good faith judgment could resulr in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s secunity imterest.
Burrower may cure such 2 defaulr and reinstate, as provideoin paragraph 18, hy causing the action or proceeding to he
dismissed with @ ruling that, in Lender's good faith determination, ~precludes forfeiture of the Borrower’s interest in the
Property or other maierial impairment of the lien created by this Secudir; Instrument or Lender’s security interest. Borrower
shall also be in default if Borrower, during the loan application procesy, gave materially false or inaccurate information or
statements ‘o Lender (or failed 1o provide Lender with any material inforpiziton) ia conncction with the loan evidenced by
the Noie, including, but rot limited 10, representations concerning Borrower’s occupancy of the Property as a principal
residence.  If this Sccurity Instrument is on a lcaschold, Borrower spall comply with ail the provisions of the lease. [f
Borrower acquires fee title to the Property, the leasehold and the fee title shal) not rheige unless Lencer agrees to the merger
in writing

7. Protection of Lender’s Rights in the Property. 1f Borrower (ails 1o perform the coveants and agreements contained
in this Security Instremens, or there is a legal proceeding that may significantly affect Lenaei's rights in the Property (such
as o proveeding 1n bankruptey, probate, for condemnaiion of forfeiture or to enforce laws or regulasions), then Lender may
do and pay fur whatever 1s necessary to protect the value of the Property and Lender's rights in the Pioreny. Lender's actions
may include paying any sums sccured by a lien which has priority over this Security Instrument, appearin in coun, paying
reasonable auomcys' fees and entering on the Property to make repairs. Although Lender may take acrion uader this
paragraph 7. Lender does not have to do sn.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest frem
the datt of disbursemeni at the Note rate and shall be payable, with interest, upon notice [rom Lender 1o Borruwer requesting
payment.

8, Mortgage Insurance. If Lender required mongage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shatl pay the premiums required to maintain the mortgage insurance in cffect. If, for any
reason, the morgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums
required (0 obtain coverage substaniially equivalent to the mortgage insurance previously in effect, at a cost substantially
cquivalent 1o the cost to Borrower of the mortgage insurance previously in cffect, from an altemmate morgage insurer
approved by Lender. If substantially equivalent mongage insurance coverage is not available, Borrower shall pay to Lender
cach month & sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance
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coverage lapsed or ceased 1o be mlEerl\ll,en; er wxlE:cl:p;. ul‘an§ IVEYain ;esegajmcnyas a loss reserve in licu of

mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurcr approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurapce in effect, or to provide
a loss reservé, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
ané Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower natice at the fime of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid 10 Lender.

In the evenr of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property imunediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Zecirity Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the tota] amount-of the sums sccured immediately before the taking, divided by (b) the fair market value of the
Property immediately beforc the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair marks. value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the talimg. unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall bs applicd to the sums sccured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower. or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or setile a claim for damages. Porrower fails to respond to Lender within 30 days after the date the notice
is giv'cn, Lender is authorized to collect and apply ‘he proceeds, at its option, cither to restoration or rcpair of the Property
or to the sums secured by this Security Instrument, wiigiher or not then due.

Unless Lender and Borrower otherwise agree i writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to-io paragraphs 1 and 2 or change the amount of such payments.

1t. Borrower Noi Released: Forbearance By Lender ot a Waiver. Exiension of the time for payment or
modificatian of amortization of the sums secured by this Securiw Ipstrument granted by Lender to any successor in interest
of Borrower shall not operate (o release the liability of the criginal.Uorrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings against any successorap-interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrumers, by reason of any demand made by the original
Borrower or Borrower's successors in interest.  Any forbearance by Lender imcxercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signere. The covenamts and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjecl to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any ‘Beirower who co-signs this Security
Instrument but does not execute the Note: (2) is co-signing this Security Instrument only t> mongage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not pirsonally obligated to pay the
sums scoured by this Security Instrument; and (c) agrees that Lender and any other Borrower niay :gree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrumient or bz Note without that
Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which ces- maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collecied in connection
with the loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount necessary lo reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which cxceeded permitted limits wiil be
refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed undetr the Note or by making
a dircet payment to Borrower. [fa refund reduces principal, the reduction will be treated as a partial prepayment wuhom
any prepayment charge under the Note,

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering i1 or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates hy notice ta Lender. Any notice to Lender shall be given by first
class mail to Lender's address stated hercin or any other address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.
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15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jutisdiction in which the Property is located. In the evenmt that any provision or clause of this Security Instrument or the Nete
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pait of the Property or any interest
in it is sold or transferred (or if a bereficial interest in Borrower is sold or transferred and Rorrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediale paymenl in full of all sums secured by
this Security Instrument. However, this option shall ot be cxercised by Lender if exercise is prohibited by federal law as of
the dale of this Security Instrument.

If Lender exercises this option, Lendet shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 davs {rom the date the notice is delivered or mailed within which Borrower musi pay all sums secured by
this Security [nstrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument wilthout further notice or demand on Borrower

18. Borrower’s ‘Right to Reinstate. If Borrower meets cerlain conditions, Borrower shall have the right 10 have
enforcement of this Sccuritv-fastrument discontinued ai any time prior to the carlier of: (2) 5 days (or such other period as
applicable law may specily fopecinstatement)  before sale of the Propenty pursuant to any power of sale contained in this
Secunity Instrument; or (b} ¢niry of a judgment cnforcing this Sccurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then wodld be due under this Security Insirument and the Nolc as if no acceleration occurred;
(b) cures any default of any other (covenants or apreements: (c) pays all expenses incurred in enforcing this Sccurity
Instrument, including, bat not limited to, reatonable attorneys’ fees; and (d) takes such action as lender may reasonably
require 10 assure that the Yen of this Security 'ustrumsent, Lender's rights in the Propenty and Borrower’s obligation 10 pay
the sums secured by this Security Instrumenc shall continuc unchanged. Upon reinstatement by Borrower, this Sccurity
Instrument and the obligations secured hereby siall remain fully effective as if no acceleration had occurred. However, this
right 1o reinstate shall not apply in the case of accelerstion under paragraph 17,

19. Sale of Note; Change of Loan Servicer. Tie Note or a partial inlerest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(keown as the "Loan Servicer™) that collects monthly payments dus under the Note and this Security Instrument. There also
may he one or more changes of the Loan Servicer unrelated tG-asale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordancewith paragraph 14 above and applicable law. The notice
will state the name and address of the rew Loan Servicer and the address io which payments should be made. The notice will
also contain any other information required by applicable law.

20. Hazardous Substapces. Borrower shall not cause or permit thefresence, use, disposal. storage, or release of any
Hazardous Substances on or in the Propenty. Borrower shall not do, nor alldw aiyone else to do, anything affecting the
Property that is in viotation of anv Environmental Law. The preceding twe senicrees. shall not apply 1o the presence, use,
or storage on the Property of small quaniities of Hazardous Substances that are gener-dly recognized to be appropriate (o
normal Tesidential uses and to maintenance of the Property.

Borrower shal! promptly give Lender written notice of any investigation, claim, den'and, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental’ o: regulatory authority,
that any removal or other remediation of any Hazardous Substance alfecting the Property 1s nicsssary. Borrower shall
prompily take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subsiances
hy Environmental Law and the following substances: pasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldebyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Proprny is located that
ielate to health, safety or cnvironmental prolection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:;

21. Acceleration; Remedies, Lender shail give notice to Borrower prior 16 acceleration following Burrower's breach
of any covenant or agreement in this Security Instrument (but not prior 1o acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default: (b) the action required 1o cure the default; (c) a dae, not
iess than 30 days from the date the notice is given 1o Borrawer, by which the default must be cured; and (4) that failure 1o
cure the default on or befors the daie specified in the nurice may result in acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
(o reinstate after acceleration and the right 10 assen in the foseclosure proceeding the non-exisience of a default or any other
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defense of Borruwer io acceleration 2nd forec;osure hliz dtg;t is notlﬁredcor;o ;eloEt? thYdate specified in the notice,

Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding., Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security
Instrument without a charge to Borrower. Borrower shall pay any recordation costs. ‘

23. Waiver of Homestead, Borrower waives al! right of hemesiead exemption in the Property.

24, Riders to this Security Instrument. [f one or more riders are execuled by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenanls and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
[Check applicable boxies)}

{ ] Adjustable Ratc Rider [ 1 Condominium Rider ' (X]) 14 Family Rider
[ ]1Graduated Pavmen: Rider { ] Planned Unit Dcvelopment Rider [ ] Biweekly Payment Rider
{ 1Balloon Rider | } Rate Improvement Rider [ 1Second Home Rider

[ ] Other(s) [sprcifv)

BY SIGNING BEL(W,. Borrewer accepls and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) <recpead by Borrower and recorded with it

Witr_\esses:
| /Z-—- % AL%—\ (Seal)

Steven Jeufﬁéy Hobbs -Borrower
S54: ,
ﬁ'*?_ﬁl%ﬂ:u&&mmn
D. Meyers-Hobbs -Borrower
D84
- {Seal)
-Borrower
SS#:
{Scal)
-Borrower
S84
| Space Below Thisl.ime For Ackanwledgement] L=
STATE OF ILLINOIS, Cook County ss:

1, { } ny & t-{_____,—/’ ,a Notary Public in and for said county aid siwie,do hereby certify
that Sceven Jeffrey Hobbs and Arne D. Meyers-Hobbs , husbang-and wife,
personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he signed and delivered the said insirument as

free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official scal, this 5 day of ~~ J(‘{— , 19 (;03 .

My Commission cxpires: &J"" Ared s N O .
@4 Public ~

5)}})5)3)5\)3)35)3}))3)\J‘)J)
- DFFICIALSEAL"
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‘ 14 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is mude this fifth day of Octaber, 1998, and is incorporated into and shal
be deemned w0 amend and supplement the Mortgage, Deed of Trust or Secunty Deed the "Security
Insirument”y of the same date given by the undersigned (the “Borrower™) fo secure Borrower's Note to

Key Mortgage Services, Inc.
ithe "Lender”)
of the same date and covering the Property described in the Sceurity Instrument and iocated at:
1718 West Brach Avenue

Chicagn, I1. 60622
[Propeity Addicsy]

14 FAMILY COVENANTS. In addition to the covenanty and agreements made in the Security
Instrument, Borrewer 2nd Lender funiher covenant and agree as follows:

A.  ADDITIONAL PHOPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described inthe $zcurity Instrument, the following items are added to the Property deseription, and
shall also comtatute the Propuity covered by the Security Instrument: building materials, appliances and gonds
ol every nature whatsoever now or bereafter located in, on, or used, or injended 10 be used in connection with
the Property, including. but naot limiied w_those for the purposes of supplying or distributing heating. cocling.,
electricity, pas, water, ar and hight, firl prevention and extinguishing apparatus, security and access conrrol
apparates, plumbing, bath tubs, water hearirs watet closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, wathers, dryers, awnings, storm windovs. storm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, paneling and <tzched floor coverings now or hereafter attached to the
Praperty, all of which, including replacements and addiions thereto, shall be deemed to be and remain a par
ot the Property covered by the Security Instrument. A\l ot the foregoing together with the Property described
in the Security Instrument (or the Jeasehold estate o the, Secority Instrument is on a leaschold) are referred
to in this 1-4 Faouly Rider and the Sccurity Instrument asdhe/"Property ©

B. USE OF PROPERTY: COMPLIANCE WITH LAY, B:arower shall not seek, agrec to ot make
a change n the use of the Propetty or its zoning classification, anless Lender has agreed in writing o e
change. Borrower shal] comply with all laws, ordinances, regulations and-sequirements of any governmental
body applizable 10 the Property.

C. SUBORDINATE LIENS. Except as permitted by federal Jaw, Loaawer shall not aliow anyv lien
inferior 0 the Security Insttument to be perfected against the Property withicyr lender’s prior wriften
permission,

D, RENT LOSS INSURANCE. Borrower shall maintain insurance against rens 10ss in addition to the
other hazards for which insurance s required by Uniform Covenant 5.

E. "BORROWER'SRIGHT T(} REINSTATE" DELETED. Uniforin Covenant .8 iv/drleted.

F. BORROWER'SOCCUPANCY. Unless Lender and Borrower otherwise agree inationg, the first
sentence in Uniform Covenant 6 concerning Borrower's occupency of the Property is deleled. /¥ Temaining
covenants and agreements set forth in Uniferm Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender aii leases
of the Property and all securiey deposits made in comnection with leases of the Property. Upon the
assigninent, Lender shall have the right to modify, estend or terminate the existing Jeases and 10 execute new
leases, i Lender's sole discretion. As used in Ihis paragraph G, the word "jease”shall mean "sublease” if the
Security Instrument is on a Jeasehold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; 1LENDFER IN POSSESSION.
Borrower absolutety and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents®)
of the Property, regardless of to whom the Rents of the Property are payable. Bortower authorizes Lender
or Lender's agems o colleet the Rents, and agrees that cach tenant of the Property shall pay the Rents 1o

MULTISTATE 14 FAMILY RIDER-Famnic Mac/Freddie Mac Uniforn [nstrument Form 3170 9/%0
Nocumen Lipress, in
ITEM 1790,1 (»12 (Page 1 of 2 pages) To Ordet Call L.84/-25% JpA0Fae 347 235-00]]
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