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OPEN-END MORTGAGE
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THIS OPEN-END MORTGAGE ( Security Instrument'} is gives £l OCTOBER 6, 1998 . The mortgi.jor is
CHRISTOPHER PELC AND HELEN PELC —
HUSBAND AND WIFE ('Borrower). (PEca T TaTE Sl
This Securty Instrument is given to American General Finance. Inc., whicn i, organized and existing under the laws cf Delaware, and ~hse
address is 160 EAST GQLF RQAD ! -370

Minois {'Lender’). Bomower may incur indebtedness to Lender in amounte fiuzhuating from time to tme up to the principal st o
_ONE HUNDRED THREE THOUSAND DOLLARS AND ZERQ CENTS

US$103000,00 ). which amount constitules the maximum amount of unpaid loan "1dstedness, exclusive of inteles!, thereon, which is
secured under this Security Instrument, This debt is evidenced by Bomawer's Revalving Line of Cirdit Agreement and Disclasure Stalement d.iled
tha same date as this Security Instrument {"Note"), which provides for monthly payments, with thi il debt, # not paid eatlier, due and payalic as
provided in the Note. This Security Instrument secures 1o Lendar: (a) the repayment of the debl@viZenced by the Note, with interest, and all
renewals, extensions and modifications: (b) the payment of all other sums, with interest, advanced unae. paragraph 7 to protect [he securily of ihis
Securily instrument; (c) the pertormance of Bomower's cavenants and agreements under this Security Instrsment and the Nole; and (dj the urpaid
balances of loan advances made after this Security Instrument is delivered to the recorder for record. For thiv purpose, Borrower goes te.raby
morigage, wamant, grani and convey o Lender with mortgage covenants, to secure the payment of the foregoing indeb.e2ness of Bormower fror: time
lo time, the following described preperty locatedin _COOK County, filinois:

LOT 223 IN UNIT "C", REUTER’'S WESTGATE SUBDIVISION NO, 2, BEING A SUBDIVISION I
T WEST L/2 OF SECTION 31, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIP
AL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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TOGETHER WITH. ail the improvements now ot hereafier erected on the property, and all easements, rights, appurtenances, rents, royalties,

mineral, oif and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All replacements and additions
shail also be covered by this Security nstrument. All of the foregoing is referred to in this Security Instrument as the 'Property.’ '

SORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant and convey the
Property, and that the Property is unencumbered, except for encumbrarnces of record. Bomrower covenants that Bomrower warrants and wii defend
generally the title to the Properly against all claims and demands, subject to any encumbrances of record. '

COVENANTS. Borrowerand Lender covenant and agree as follows: \ '

1. Payment of Plinc'id:al and Inferest; Prepayment and Late chergas. Borrower shail pramptly pay when due the principal of and interest on the
debt evidenced by the Nole and any prepayment and late charges dua under the Note,

2. Funds for Taxes and Insurance. At the request of Lender, Borrower shall begin making monthly payments into an ascrow account for the
payment of yearly taxes, insurance and other yearly charges imposed upon the Property.

3. Application of Payments. Unieas applicable law provides otherwise, all payments received by Lender under paragraphs 1. and 2 shall be
applied as provided in the Note. : ‘

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Properly which may atain priority
over this Securily Instrument.and 'eesehold payments or ground rents, if any. Borrower shall promplly fumish to Lender ail notices of amounts to be
paid under this paragraph. 1 Berrwer makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments,

Borrower shall promptly dischar e .ny lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing to the payment
of the obligation secured by the lien ir @ ranner acceptable to Lender; (b} contests in good faith the lien by, or defends against enforcement of the
lien in, tegal proceedings which in Lenur's spinion operate to prevent the enforcement of the lien or forfeiture of any pan of the Propery; or (c}
secures from the holder of the lien an agrearien! satistactory to Eende: subordinating the lien to this Security Instrument. if Lender determines that
any part of the Proreny is subject to a fien which inay attain priorily over this Secutity insrument, Lendar may give Borrower a notice identifying the
lien. Borrower shali satisly the lien or take one 22note of the actions set forth above within 10 days of the giving of notica.

5, Hazard insurance, Bomrower shall keep the inprdvsments now existing o heteaRer erected o the Praperty insured against loss by fire,
hazards inciuded within the term ‘extended coverage” an.any other hazards for which Lender requires insurance. This insurance shafl be
maintained in the amounts and for the periods that Lende  requites. The insurance camer providing the insurance shafl be chosen by Boower
subject 1o Lender's approval which shall not be unreasonably wit!iisld. _ _

All insurance policies and renewals shall be accepiable 1o Lei#ler and shail include a standard morigage clause. Lender shall hava the right 1o
hold the policies and renewals. #f Lender requires, Bomower shall rom oty give to Lender alt receipts of paid premiums and renewal notices. [ the
gvent of loss, Borrower shall give promp! notice to the insurance cainer and Lender. Lender may make proof of loss it not made promptly by

OrTowar. .

Unless Lender and Barower otherwise agree in writing, insurance proceeds siall be applied to restoration or repair of the Properrr damaged, it
the resioration of repair is economically feasibie and Lender's securily is not iessenad. Hf the restoration or repair is not economically feasibie or
Lander's security would be lessened, the insurance proceeds shall be sppliad to the suins secured by this Security Instrument, whether or net than
due, with any excess paid to Borrower. If Bomower abandons the Property, or does ro? answer within 30 days & nolice from Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insurance proverds. Lender may use the proceeds to fepair or restore the
Property or to pay sums secured by this Security Nate whether or not then due. The 30-day perisd witl begin when the notice is given.

Unless the Note provides otherwise, any appiication of praceeds te principal shell not extend.ar Zostpone the due date of the monthly payments
referred to in paragtaphs 1 and 2 or change the amount of the paymant. # under paragraph 18 the ierty is acquired by Lender, Bomawer's right
to any insurance policies and proceeds resulting from damage to the Propery prior fo the acquisition shiah ass to Lender to the extent of the sums
secured by this Security Instrument immediately prict ta the acquisition.

6. Praservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or subsllar&ially change the Property, allow the
Property 1o deleriotate or commit waste. 1 this Security instrument is on a teasehoid, Borrower shall comply with tie provisions of the lease, and #
Borrower acquires fee title to the Propenty, the leasehold and faa titie shall not merge unless Lender agrees to the niarosr i writing.

7. Protection of Lander's Rights in the Properly; Mortgage Insurance. {f Bomrowe fails to perform the covenants and agresments contained in this
Securtty Instrument, or there is a Iﬁai proceading that may significantly affect Lender’s rights in the Property (such as & proveeding in bankrupicy,
probate, for condemnation or to enforce laws or regulations}, then Lender may do and pay for whatever is necessary lo-protect the vajue of the
Property and Lander's righls in the Properly. Lendar's actions may include paying any sums secured by a lien which has priviity over this Security
Instrument, appearing in tourt, paying reasonable attomeys' fees if and as permitied by applicable law, and entering on the Property to make repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sectired by this Sacurity Instrument. Unlass
Borrower and Lander agree to other terms of paymant, thesa amounts shall bear inferast from the date of disbursamant at the Note rate and shall be
payable, with inferest, upon notice from Lendar to Borrowar requesting payment. :

i Lender requised mortgage insurance as a condition of making the loan secured by this Security instrument, Bomower shall payhe premiums
required ta maintain the insurance in effact until such time as the requirerment for the insurance terminates in accordance wilh Borower's and
Lender's written agreement of applicable law.

8. Inspection. Lender or its agent may make reesonable entries upon and inspections of the Properly. Lender shall give Borrawer notice at the
time of or prior to an inspection speciying reasonable cause forthe inspection.

9. Condemnation, The proceeds of any award or claim for damages, direcl or consequenial, in connection with any condemnation or other taking
of any par of the Prapenty, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

in the even of a total laking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid lo %orrower. In the event of a partial Iaking of the Property, untess Borrower and Lender otherwise agrae in writing, the
sums secured by this Security Instrument she!’ be reduced by the amount of the proceeds multiplied by the lollowing fractions: (a) the total amaunt of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately beforg the taking. Any balance shall
be paid tn Barrower.
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H the Property is abandoned by Bortower, or i, after notice by Lender to Borrower that the condemnar offers te make an award or settle a claim for
damages, Borrower fails to respond (o Lender within 30 days affer the date the natice is given, Lender is authorized lo coliect and apply the
proceeds, at (s option, efther Lo restotation of repait of the Property of to the sums secured by this Securty Instrument whether ¢ not then due.

Unless the Note provides otherwise, any application of proceeds to principal shall nol vperate to release the liability of 1he original referred 1y in
paragra 5 1and 2 o change the amounl of such payments.

10. Borower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of amartization of the sims
secured by this Security Instrument granted by Lender 1o any successor in interest of Bomower shall not operate to release the “ability of the ariginal
Borawer or Bomower's successors in interest, Lender shall not be required to commance proceedings against any successar in interest of re'us- to
extend for paymen or otherwise modily amortization of the sums secuted by this Security Instrument by reason by any demand made by the erigmal
Borrower or gorrower's successor in interest, Any {orbearanca by Lender in exorcising any right or remedy shall not be a wawe of or prechide: the
exercise of any right or remedy.

11, Successors and Assigns Bound; Jeint and Several Liability; Co-signers. The covenants and agreemants of this Security instrument shail bind
and beneit the successors and assigns of Lender and Bomower, subject to the provisions of pargraph 16. Borrower's covenants and agre-uents
shall be joint and saveral. Any Bomower who co-signs this Securty instrument bit does not axecude the Note: (a) is co-signing this Securily
Instrument only to mortgage, grant and convey that Borower's inferest in the Propery under the terms of this Security Instument; (b is nol
persanally obligated o pavthe sums secured by this Security nstrument; and (c) agrees thal Lender and any other Borower mezy agree to extand
moddy, forbear or make uny.2 .commodations with regard to the terms of this Security Instrument or the Note without that Bommower's consent,

12. Loan Charges. ¥ the *uan secured by this Security Instrument is subjec! to a law which sels maximum loan charges, and that law is firally
inerpreted so that the interest ar poher loan charges collected o to be collected in connection with the lean exceed the permitled kmas, then: [a) any
such koan charge shall be reduceu by the amount necessary to reduce the charge 1o the permitted limit; and (o) any sums already collected irom
Borrower which exceeded permited ouls will be refunded to Borrower. Lender may choose to make this refund by reducirg the principa' oaed
under the Note or by making a direct pay~er* fo Bomower.

13. Notices. Any notice 1o Borrower previded in this Secunty Instrument shall be gven by delivering #f of by mailing it by first class mail unbuss
applicable law requires use of another meitiod. Tha notice shall be directed to the Praperty Address or any other address Burtower designales by
notice 1o Lender. Any notice 1o Lender shall be giver t~-first class mail to Lender's address stated herain or any other address Lender designales by
notice to Bomower. Any notice provided for in this Security Instrument shall be deemed o have been given to Bomower or Lender when given as
provided in this paragraph.

14, Governing Law; Severability. This Security instrunis* shall be governed by federal law of the jurisdiction in which the Projerty is locatid. In
the event that any provision or clause of this Security Insiuiment ot the Nole conflicts with applicable law, such canflict shalt not affect c'twer

ovisions of this Securily Instrument or the Note which can be givzo effect without e canflicting provision. To this end the provisions of this Serurity
nstrument and the Note are declared lc be severable.

15. Borrower's Copy. Borrower shall be given one conformed ccp; of ine Note and of this Security Instrument.

16, Transfer of the Property or a Beneficial interest in Borrower. f all ez 27y part of the Property or any interes! in it is sold or'lransferred fi i
beneficial interest in Bormawer it soid or transferred and Borrower is nol a nabrz! person) withaut Lender’s prior written cansent, Lender may, at its
option, requite immediate payment in full of 2ll sums secured by this Security hstument, Hawever, this option shall nol be exercised if the exercise
of this option by Lender is prohibiled by tedaral law as of lhe date of this Security listrumnt.

K Lender oxercises this option, lendar shail give Barrower nolica of acceleration. Tae nolice shall pravide 8 penod of not less than 30 days !rom
the date the notice is delivered or mailed within which Borrower must pay alt sums seciced by this Securty Instrument. # Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Secuity Instrument without further notice of demand on
Borrower.

17. Borrower's Right to Reinstate. To the extent required by applicable law, Borrower may huve the right to have enforcement of this Secarity
instrument discontinued. Upon reinstatement by Bomrowes, this Security Instrument and the ebligations secured thereby shalt remain fully effective as
il no acceleration had occurred.

18. Acceleration; Remedies, Excepl as provided in paragraph 16, it Borrower is in defaull due to the osciirence of any of the evants of drfautt
provided in the *DEFAULT; TERMINATION AND ACCELERATION BY LENDER' provision of the Note and & J1iaicial Foreclosure Proceeding has
commenced, Lender shall give Sorrower notice specifying: (a) the default; (b} the action required fo cure the defaLlt: fr, = date, "ol less than 9J days
from the date the notice is given 1o Borrower, by which the Gefault _rrgt_zs_té%gﬁgggg,.(gg_lg_s_g A court having. junsdictan ot & foreclosure procecding
involving the Properly; shail have made an express wrien findifig that Bomower, has exercised Bormower's Gght to reiosate the same mortjage
within the five (5) years immediately preceding the finding; and (d) that failizre to_gure the défaulon of beforﬂ}he date speciiad in the nolice may
result in acceleration of the sums secured by this Securlty instrunent, and ‘sale® of'tha 'Propéity.” -thie detault is not cured o1 or defore the cale
specied in the notice, Lender a! its option may require immediale payfiient-ifthitl o°ali-sufie‘securbid: by thid Security Instrument without further
demand, Lender shafl be entitled to collec! ali expenses incurred it purduing'the'réfiedies providsd if this*farafiraph 18, including, but nat limit:d lo,
feasonable aftomeys' fees i and as permitted by applicable law and fosts of i evidence ™= o wwrason

19. Lender in Possession; Assignment of Rents. Upon acceleration under paragraph 18 or abandonment of the Prope'rr?v, Lender (by judically
appointed recefver) shall be entilec to erer upon, take possession of and manage the Property 2nd lo collect the rents of the Prapenty including
thosa past due. Any rents collecled by Lender or the 1eceiver shall be applied first lo payment of the costs of management of the Property and
collechon of rents, including, but not limited to, receiver’s fees, premiums on receiver's bonds and reasonable attomeys’ faes # and as permilte:d by
applicable law, and then to the sums secured by this Security instrument. Nothing herein contained shall be conslrued as constituting Lender a
*morigage in possession,’ uniess Lender shall have enteted into and shall remain in actual possessicn of the Property.

20. Reloase. Upon payment of all sums secured by this Security Instrument, Lender shall discha:ge this Securfty Instrument, Borrower shall pay
any recordation costs but shall nct be required to pay any other charges.

21. Advances 10 Prolect Security. This Secunty instrument shall sscure the unpaid balance of advances made by Lender, with respecl to the
Property, ot the payment of taxes, assessments, insurance premiums and costs incurred for the protection of the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this Security Instrument and expressly releases and
waives Borrower's right of homestead in the Property. By signing below, HELEN PELC , the spouse of
Borrower, has also executed this instrument solely for the purpose of morigaging and releasing (and does hereby so release and morigage) all of

such spouse’s fights of homestead in the property.
M 3 (Sonl

Wilne

ire or fype name beiow line) STEVE O'BOYLE _ Bomower CHRISTOPHER PELC
. N, vCode s
{prink of type name below Ne) Borewsr HELEN PELC
STATE OF ILLINOIS, COUNTY OF COOK = - 88;
l, ... DENNIS NOBLES JR. @) , @ Notary Public in and for said County and State, do hereby certity that

CHRISTOPHER PELC AND HELEN PEL

{{ acknowhedgad by wie, 43 wail as husband, add ‘his wila* after wile s name}

persanally known to me to be the same person(s) whose namesj_ARE _ subscnbad to the foregoing instrument, appeared before me this _ 6TH
day of OCTOBER _, 1998, in person, and acknowledged that THEY sigies zad delivered the said Instument as THEIR. free and voluntary

act, for the uses and purposes therein set forth.

Given under my hand and official sea} this __6TH day ot OCTOBER__,AD, 1998 .

My Commission expires; *{{ A

12/04/2001 Notary P'*'g'y

OFFICIAL SEAL
DENNIS W NOBLES JR.

Notory Public — Siale of Slinol
My Commission Expires 12/04/0)
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