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A TG F

35020
BOX 370 —
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RE 4, YZRNEY SERVICES /

("Borrower™). This Security Instrument is givee (o

WESTAMERICA MORTQAGE COMPANY . A COLCRADO ZCRPORATION

. which is
organized and existing under the laws of THE STATE OF COLORADD . and
whose address 1s 5065 5 (OSFMITF ST FNGLEWOOD CJ 80111

¢"Lender™). Borrower owes Lender the princinal sum of
Seveaty Seven Thousand Four Fundred Dollars and Zere Cents
Doilars (L .S. $ /740000

This debt ic evidenced by Borrower's riote dated the same date as this Security Instrument ("Note”), which
provides  tor munthly pa_vnums with the full debi, if not paid earlier, due and payable on

Noverrper L, Z028 . This Secursty Instrument secures to Lender: () the repayment of the deht
evidenced by the Note, with imerest, and all renewals, extensions and modifications of the Note; (b) the
payment of all other sums, wuth interest, advanced under paragraph 7 1o protect the security of this
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Sccurity Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security
Insirument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey (¢ the

L.ender the tollowing described property located in

COXK County, [llinois;
UNIT 15-25 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS TN BRANDENEFRRY PARK EAST CONDOMINIUM AS DELLINEATED AND DEFINED IN
THE DECLARATION RCCORDED AS DOCUMENT HO. 25108489 AND AS AMENDTD BY DOCUMENT
RECCRDED %5 DOCUMENT NO. 25145981, IN SECTION 21. TOWNSHIP 42 NCRTH. RANGE

11, CAST OF 7HL THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY. ITLLINOIS. TAX ID
702-21-402-014-14/8

which has the address of 2405 BRANDEMB-RRY COURT #2F.
/\Ph INGTON HE IGH [S {Sireet, Chy).
Binois 60004 (Zp Codde) ("Propenty Address”);

TOGETHER WITH al) the improvements now or [ereaiter crected on the property, and all easements,
appurtenances and fixtures now or hereafter a part of the proventy. All replacements and additions shall
aliso t;)c covered by this Security Instrumen:. All of the foregoirg is referred 10 in this Security Instrument as
the “Property.”

BORROWER COVENANTS that Borrower is lawfully scized of 42 estate hereby conveyed and has the
righi (0 morrgage. grant anc convey the Property and that the Prorerty is urencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the atie to the Propenty against all
claims and demands, subject 10 any encumbrances of record,

THiIS SECURITY INSTRUMENT combincs uniform covenants lor rational use and non-uniform
covenants with limited variations by jurisdiction ro constitute a uniform securiiy instiument covering real
property.

Borrewer and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due tae reircipal of,
and interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include 1 each
monthly payment, together with the principal and interest as set forth in the Noie and any late charges, 2
sum for (a) raxes and special assessments .evied or (o he levied against the Property, (b) Jeasehold
payments or ground rents on the Property, and (c) premiums for insurance required under paragraph 4. In
any year in which the Lender must pay a mortgage insurance premium 10 the Secretary of Housing and
Urban Development ("Secretary™), or in any year in which such premium would have been required if
Lender still held the Security Instrument, cach monthly payment shall also include either: (i) a sum for the
annual morigage insurance premium to be paid by Lender 1o the Secretary, or (ii) a monthly charge instead
of a mortgage insurance premium if this Security Instrument is held by the Secretary, in a reasonable
amount to be detcrmined by the Secretary. Except for the monthly charge by the Secretary, thesc items
are called "Escrow Items” and the sums paid to Lender are called "Escrow Funds.*

FHA Cae No. 131 :9485865- /34
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Lender may, at any tme, collect and hold amcunts for Escrow fems in an aggregale amoumt not 1o
exceed the maxunum amount that may be required for Borrower's escrow account undes the Real Estate
Setclement Procedures Act of 1974, 12 U S €. Section 2601 ¢t seq. and implementing regulations, 24 CFR
Part 35G0, as they mav be amended from time to time (*RESPA"), except that the cushion or reserve
permitied by RESPA for unanticipated dishursemenis or disbursements before the Borrower's payments
are availabie in the accoun: may not be based on amounts due for the mortgage insurance premiun.

17 the amounts Beld by Lerder for fscrow ftems exceed the amounts pernitted to be held by RESPA.
Lender shall aeeaunt o Borrower for the excess funds as required by RESPA. {1 the amouuts of funds held
by Lender aiagiy.ime ts not sufficient to pay the Escrow [tems when dus, Tender may notity the Borrower
and require Borrower 10 make up the shoriage as permitied by RESPA.

The Escrow Funds.are pledged as additional security for all sums secured by this Security Instrument,
It Borrewer tenders 1 Londer the fuii pavment of al! such sums, Borrower's account shall be credited with
the balance remarming 1or Al instaliment items (), (b), and {(c) and any mortgage insurance premium
nstallment that Lender has net become obligated o pay to the Secretary, and Lender shall prompily
refund any excess funds o Barrower. Immediately prior to a foreclosure sale of the Property or its
icquisition by Lender, Borrower's account shall be credited with any balance remaining for all instaliments
for items (a}, (b, and ().

3. Application of Payments, All plyments under paragraphs | and 2 shall be applicd by Lender as
follows:

First, to the mortgage msarance premiui 20 be paid by Lender to the Secretary or to the montkly

chiarge by the Secretary instead of the monthiy mortgage insurance premium;

Sceond, to any laxes, spectal assessments, leaschold-payments or ground rems, and fire. flood and

other nazard msurance premiums, as required;

Third, o imcrcslldu; under the Nute, ,

Fourth, 1o amortization of the principal of the Note; and

Fifth, to late charges duc under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insies-all improvemenss on the Property,
whether now 10 existence or subsequently crected, against any hazards, castalties, and comtingencies,
including fire, for which Lender requires insurance. This insurance shall be_mariained in the amounts and
for the periods that Lender requires. Borrower shall also insure all improvemeas 0 the Propeny, whether
now in existence or subscquently erccted, against loss by floods to the extent reytired vy the Secretary. All
insurance shall be carried with companies approved by Lender. The insurance policics and any renewals
shil be heid by Lender and shall include loss payvable clauses in favor of, and in a form, acceptable to,
Lender,

In the zvent of loss, Borrower shall give Lender immediate notice by mail. Lender may. mabe nroof of
loss if not made premply by Borrower. Each insurance company concerned is hereby authorizc-and
directed 1o make payment for such loss directly to Lender, instead of to Borrower and to Leader jeintiv. All
or any pant of the insurance proceeds may be applied by Lender, at its option, either (a) to the reduction of
the indehtedness under the Note and this Security Instrument, first to any delinguent amounts applied (in
the order in paragraph 3, and then 10 prepayment of principal, or (b) 1o the restoration or repair of the
damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due
date of the morthly payments which are referred 1o i paragraph 2, or change the amount of such
payments. Any excess inserance proceeds over an amount required to pay all outstanding indebicdness
under the Note and this Secarity Instrument shall be paid to the entity legally entitled thereto.

In the even: of foreclosure of this Security Instmment or other transfer of title 19 the Property that
extinguishes the indebtedness. all right, title and interest of Borrower in and to insurance policies in foree
shall pass to the purchaser

FHA Case No 131 . 9483855 - 734
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5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, cstablish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument (or within sixty days of a later sale
or transfer of the Property) and shall continue fo occupy the Property as Borrower’s principal residence for
at Jeast one year after the date of occupancy, unless Lender determines that requirement will cause undue
hardship for Borrower, or unless extenuating circumstances exist which arc beyoad Berrower's control.
Borrower shall notifv Lender of any extenuating circumstances. Borrower shall not commit waste or
destroy. damap2.or substantially change the Property or allow the Property ro deteriorate, reasonable wear
and tear exceped: Lender may inspect the Propenty if the Property is vacant or abandoned or the loan is in
default. Lender miav cake reasonable action to protect and preserve such vacant or abandoned Property.
Borrower shall also be in default if Borrower, during the Joan application process. gave materially false or
inaccurate informanoy o statements (0 Lender (or failed to provide Lender with any material information) in
connection w:ith the loan cvidenced by the Note, including, but not limited to, representations concerning
Borrower’s occupancy of th2 Fraperty as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply withahe provisions of the lease. If Borrower acquires fee title so the Property, the
l2asehold and fee title shall noi'oe merged unless Lender agrees to the merger in writing,

6. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in
connection with any condemnation or oth:r taging of any pan of the Property, or for conveyance in place
of condemnation, are hereby assigned ana shziibe paid to Lender to the extent of the full amount of the
indebtedness that remains urpaid under the Noe-and this Security Instrument. Lender shall apply such
proceeds to the reduction of the indebtedness unZer'the Note and this Security [nsirument, first 1o any
delinquent amounts applied in the order provided i1 Jaragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not Zxterd or postpone the due date of the monthly
payments, which are referred 1o in paragraph 2, or change-ihe amount of such payments. Any excess
proceeds vver an aniount required to pay all vutstanding wdzosedness under the Note and this Security
Instrument shall be paid to the entity legally entitled therete.

7. Charges to Borrower and Protection of Lender's Rights i tae Property, Borrower shall pay all
governmental or municipal charges, fines and impositions that are not inclrdad in paragraph 2. Borrower
shall pay these obligations on time directly to the entity which is owed the payraent. If failure to pay would
adversely affect Lender’s interest in the Property, upon Lender's request Borrowes shall prompely furnish o
Lerder receipis evidencing these payments,

If Borrower fails 1o make these payments or the payments required by paragrapb</_or fails to perform
any other covenants and agreenients contained in this Security Instrament, or there is a isgal proceeding
that may significantly affcct Lender's rights in the Property (such as a proceeding ‘in pankruptey, for
condemnation or 1o caforee Jaws or regulations), then Lender may do and pay whatever is dicceisary (o
protect the value of the Property and Lender’s rights in the Property, including payment of tanes; hazard
insurance and other items mentioned in paragraph 2.

Any amounts dishursed hy Lender under this paragraph shall become an additional debt of Boiriwer
and be secured by this Security Instrument. These amounis shall bear interest from the date Gt
disbursement, at the Note rate, and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess
Borrower: (a) agrees in writirg to the payment of the obligation secured by the lien in a manner accepiable
lo Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lerder’s opinion operate 1o prevent the enforcemen: of the lien; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinaiing the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

FHA Case No. 131:9485855-734
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8. Fees. Lender may collect fees and charges authorized by the Seerctary.

9. Grounds for Acceleration of Debt,
(a) Default. Iender may, except as limited by regulations issued by the Secretary, in the case of
payment defaults, requite unmcdl.m payment in full of all sums sccured by this Sccumy Instrament
if:
{1} Berrower defaults by failing o pay in tull any monthly payment required by this Security
Instrument prior to or on the due date of the next monthly payment, or
(mearrower defaclis by failing, for a period of thirty davs, to perform any other abligations
containzia-ina this Security Instrument.
(b) Sale Withcut Credit Approvat, Lender shall, if permitted by applicable law (including Section
3a1d) of the Garn-St Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with
the prior agprova! o the Secretary, require immediate payment 10 full of all sums securec by this
Security Instrument ¥
(i) All or pant of the Pronerty, or a beneficial interest i, a trust owning alt or part of the Propenty, is
sold or otherwise transterred rother than by devise or descent), and
(11} The Property is not vicupied by the purchaser or graniee as his or her principal residence, or
the purchaser or granice does so_occupy the Property but his or her credit bas no: been
approved in accordance with the requiremnents o the Seeretary.
() No Waiver, [f circumstances oceyr that would permit Lender to require immediate payment in
fuil, but Lender does net require suchiayments, Lender does not waive its rights with tespect to
subsegueni events,
(d) Regulations of HUD Secretary. In muny circumstances regulations issued by the Secretary will
limit Lender's rights, in the case of payment defaults, to require immediate pavment in full and
foreciese if not paid. This Secunty instrument does sot authonize acceleration or foreclosure 1f not
permitted by regulations of the Sceretary.
{¢) Mortgage Not Insured. Borrower agrees that if this/Sweurity Instrument and the Note are no:
determined to be eligibic for insurance under the National Heusing Act within 60 days from the date
hereol, Lender may, al its option, requirc immediate payment in full of all sumns secured by this
Sccurity Instrument. A written stalement of any authorized agent of fieSeeretary dated subsegquent
to 60 cays from the date hereol, declining to insure this Sm.umy listrumznt and the Note, shall be
deemed conclusive proof of such l"l(.hglhlllt) \Jutmlhstandmg the foregrinz, this option may not he
exercised by Lender when the unavailability of insurance is solely duc to-d ..w:‘s failure to remit a
morgage tnsurance pramium to the Seerctary

10. Reinstatement. Borrower has a night to be reinstated if Lender has requized immediatspayment in
full hecause of Borrower’s failure to pay an amount due under the Note or this Security Inltrupent. This
right applies cven after toreclosure proceedings are instituted. To reinstate the Security Ipsitvanent,
Borrower shall tender in a lump sum all amounts required to bring Borrower's account current inclading. to
the extent they are obligatiors of Borrower under this Sccurity Instrument, foreclosure cost: apd
reasonasble and customary attorneys' fees and expenses properly associated with the foreclosure
proceeding. Lpon reinstatement by Borrower, this Security Instrument and the obligations that it secures
snall remain in effect as if Lender had not reguired immediate payment in full. However, Lender is not
requited o permit reinstaternent 1f: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, +i) reinstatement will preclude foreclosure on different grounds in tae future, or (iii)
reinstatemnent will adversely affect the priority of the lien created by this Security Instrument.

i1. Burrow_cr Not Released: Forbearance By Lender Not a Waiver. Extension of the time of
pavment or mod:fication of amortization of the sums sccured by this Security Instrument granted by Leader
lo anv successor 1n tnieres! of Borrower shall not operate to release the liahility of the original Borrower or

FHA Case No 131 9485855-734
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Borrower's successor in interest. Lender shall not be required to commence proceedings against any
successor 1n inferest or refuse (o extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrament by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, stispect to the provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint
and several, Anv/Sorrower who co-signs this Security Instrument but does not execute the Note: () is
co-signing this Sccurtv Instrument only to morngage, grant and convey that Borrower's interest in the
Property under the sorms of this Security Instrument; (b) is not personally obligated to pay the suns
secured by this Securny {nstrument; and (c) agrees thar Lender and any other Borrower may agree to
extend, modify, forbear o1 viak: any accommodations with regard to the terms of this Security Instrument
or the Note without that Borraw.r's consent.

13. Notices. Any notice to(Berrower provided for in this Security Instrument shall be given by
delivering 1t or by mailing it by first.c:ass mail unless applicable law requires use of another method. The
notice shall be direcied ro the Property Ziddress or any other address Borrower designates by notice o
Lender. Any notice 1o Lender shall be given by first class mail to Lender’s address stated herein or anv
address Lender designates by notice to Borrows, ~\ny notice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lendoc when given as provided in this paragraph.

14. Governing Law; Severahility. This Security Jastrument shall be governed by Federal law and the
law of the jurisdiction in which the Propenty is locatea:-Ip-ihe event that any provision or clause of this
Security Instrament or the Note conflicts with applicable law./s:ch conflict shall not affect cther provisions
of this Security [nstrument or the Note which can be given efier? without the contlicting provision. To this
end the provisions of this Security Instrument and the Note are dectarat <o be severable,

15. Borrower’s Copy. Borrower skall be given une conformed-copy of-the Note and of (his Security
Instrusnent,

16. Hazardous Substances. Borrower shall not cause or permit the presence, ‘vere, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not £2,-nor altow anyone
else to do, anything affecting the Property that is 1a violation of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized 1o be appropriate to normal residencial uses and 1o maint¢nance
of the Property.

Borrower shall prompily give Lender written notice of any investigation, ¢laim, demand, lawswit or other
action by any governmental or regulatory agency or private party invelving the Property anu iny
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns.
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substances affecting the Property s necessarv, Barrower shall prompily take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, keroscne, other
flammabie or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containirg asbestos or formaldchyde, and radioactive materials. As used in this paragraph 16,
"Envirormental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

FHA Case No. 131 :9485655-734
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower urconditionally assigns and transters to Lender slt the renis and
revenucs of the Property. Borrower zuthorizes Lender or Lender's agents 1o collect the rents and revenues
and hereby directs cach terant of the Property to pay the rents 10 Lender or Lender's agents. However,
pricr 1o Lender's notice to Borrower of Borrower's breach of any covenant or agreement in the Security
lnstrument, Berrower shall collect and receive all rents and revenues of the Propenty as trustee for the
benefit of Lender and Borrower. This assignment of renis constitutes an absoluse assignment and not an
sssipnment fodadotional security only.

It Lender givcs notice of breach to Borrower: () all rents received by Borrower shall be held by
Borrower as trustce Jor benefit of Lender only, o be applied 1o the sums secured by the Security
Instrument, (b) Lende; shall be enutled to collect and receive all of the rems of the Property; and (c) each
tenant of the Property saatt pay all rents due and unpaid to Lender or Lender's agent on Lender's writien
demand 1 the tenant,

Borrower has not executed iny. prior assignment of the rents and has not and will not perform any act
that would prevent Lender frowi exercising its rights under this paragraph 17.

Lender shall not be required ) eater upon, 1ake control of or maintam the Property before or after
giving notice of breach to Borrower. Yowever, Lender or u judicially appointed recewver may do so at any
ume there s a breach. Any application of reats shall not cure or watve anv default or invalidate any other
nght or remedy of Lender. This assignmeniottents of the Property shal terminate when the debt secured
by the Security Instrument is pad in full.

18. Forcclosure Procedure. §f Lender requires Immediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument by jadicial proceeding. Lender shall be entitled to
collcet ail expenses incurred in pursuing the remedies prrvided in this paragraph 18, including, but
not limited to, reasonable attorneys’ fees and costs of title cvidence,

It the Lender's interest in this Security Instrument is-%e)3 by the Secretary and the Secrctary
requires immediate payment in fubll under paragraph 9, the Scesetary may invoke the noujudicial
power of sale provided in the Single Family Mortgage Foreclosure Actof 1994 ("Act™) (12 U.S.C. 3751
et seq.) by requesting o foreclosure commissioner designatea undsothe Act o commence
foreclosure and to sell the Property ws provided in the Act. Nothing in'the preceding sentence shall
deprive the Sceretary of any rights otherwise available to a Lender undi this paragraph i8 or
applicable law,

19. Release. Upon pavment of all sums secured by this Security Instrument, Lendershall release this
Security [nstrement without charge to Borrower. Borrower shall pay any recordation cosi.

20. Waiver of Homestead. Borrowcer waives all night of homesicad exemption in the Propiiy.

21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recdrdod
together with this Security Instrument, the covenants of each such rider shall be incorporated into and shilli
amend and supplement the covenants and agreemenis of this Security Instrument as if the rider(s) were a

part of this Security Instrument
ICheck applicable hox(es)).

¥ ] Condominium Rider | Adiustable Rate Rider | Other [specify)

E_l Planned Unit Development Rider 1 | Graduated Payment Rider

FHA Cese No
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it,

Witnesses:
ﬁg% /e (Seal)
K{RSTE'\’ J MNK -Borrower

(Seal)

-Borrower

(Seal) —— . (Seal)

-Barrower -Borrower

£ (Seal) . (Seal)

toriorier Borrower

e (Scal) , e (Seaal)

-Borrower -Borrower

sTATE OF nLnois, Coorx County ss:

l.' 2""“"’ k”"’f’a’Nmary Public in and for said county anu.state co hereby certify that
KIRSTLN J. AINKE. A SINGLE WOMAN

personally known (0 me to be the same person(s) whose name(s) subscribed to the foregoing instruimient,
appearced before me this day in person, and acknowledged thathe7 she  signed and delivered the sid
instrument as B3&7/her  free and voluntary aet, for the uses and purposes therein set forth.

Given under my hand and official seal, this /) —= day of 0:.-:*-,/ I

My Commission Expires: f- /0 ~& d

e

’-M" .
COFFICIAL SEA» .
EHA Case No 131:9485855-734 ROSEMARIE SEET?’:NM
ELF<R(L) @ Page fof 8 Notary Public, Stare of Ilfinois

! Lgc_t.nﬂssion £xpires 8-10-99
\\ﬁ

21 <o abey e T
CEHOTOLTARE




UNOFFICIAL COPY

“FHA (‘.us'c No.
131:9435855-734

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this - Oth  day of Jdetober 1998
and is incorporated o and saall be deemed 1o amend and supplement the Mengage, Deed of Trus:
or Security Deec ("Sedurity Instrument”) of the same date given by the undersigaed ("Borrower™ to
secure Borrower's Note ("Now™ o WESTAMER [CA MORTGAGE CCMPANY. A COLORADO
CORPORATION

(“tender”) of the same date and-c2oering the Property described in the Sccurity Insirument and
lecated 2t
2405 ERENDENBERRY CCURT #2E ARLINGTON NEIGHTS L €0004
((“rarerr: Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

ERANCENBERRY

{Name of Condeminium Project,

("Condomimum Project”). Il the owners assoctatior. or other entity which acts fer the Condoimimum
Project ("Owners Assocation™ holds ttle o property for the benetiwor use of irs members or
sharcholders, the Property also includes Borrower's nterest in the Owners Acseriation and the uses,
prucecds and benetits of Borrower's interest,

CONDOMINIUM COVENANTS In additton to the covenants and agreemeints made in the

secartiy Instruinent, Borrower and Lender turther covenant and agree as follows:

A. S0 long as the Owners Association maimtains, with a generatly accepted insurance <arsicr, a
“master” or “blanket” policy insunag all property subject 10 the condemimum documents,
iccluding all improvements now cxisting or hereafter erected on the Property, ana fuch
policy s satistactory (o Lender and provides insurance coverage in the amounts, forahe
periods, and against the bazards Lender requires, including firc and other hazards included
within the term “extended coverage ™ and loss by flood, to the extent required by the
Sceretary, then. (i) Lender waives the provision in Paragraph 2 of this Sccurity Instrumnent for
the monthly payient to Lender of one-twelfth of the yearly premiuey installments for hazard
insurance on the Property, and (in Borrower’s obligation under Paragraph 4 ol this Security
Insirument to maintan Razard insurance coverage on the Propeny is deemed satisfied o the
extent that the requited coverage 1s provided hy the Owners Association policy. Borrower
shall give Lender prompt notice of any lapse in required hazard insurance coverage and of
any loss oceurring from a hazard. In the event of a distribution of hazard insurance proceeds
in licu of restoration or repaer following a loss to the Property, whether to the condominium
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unit or 10 the common ¢lements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by this Securitv Insirument, with
any excess paid to the entity Jegally entitled thereto. .

. Borrower promises to pay all dues and asscssments imposed pursuant fo the legal
instpxments creaiing and governing the Condominium Project.

- I eorrower does not pay condominium ducs and assessments when due, then Lender may
pay thoni. Any amounts disbursed by Lender under this paragraph C shall become additional
debt of (8o rower secured by the Securnity Instrument. Unless Borrower and Lerder agree o
other term: o payment, these amounts shall bear interest from the date of disbursement at
the Note rae“and shall be payahle, with inerest. vpon notice from Lender to Borrower
Tequesting paymeii.

BY SIGNING BELOVY’, Lorrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

(Seal) / 74 E—Seal)

-orrower . ! -Bosrawer

beal) . . (Seal)

-Bortower Burrower

{Seal) . . . (Seal)
-Borrower -Borrower

o tSeal) . R i e (Seal)

-Borrower -Borrower
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