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MORTGAGE

THIS MORYGAGE ("Morgage ™ 1s made on Scpiember 21, 1998 by DAVID M. WOJTOWICZ
AND DAWNA S WO! IOWI(‘Z HUSBAND AND WIFE, NOT IN TENANCY IN COMMON BUT IN
JOINT TENANCY (“Borrovsr™) whose address 1s 2207 Brittany Court, Schaumbarg, IL 60194-2506,
and Providian Natjonal Bans. u,.u.h 1 organized and existing under the laws of the United States of
Amesica, and whese address 1y 2054viain Sireet, Tiltop, NH 03276 ("Lender™. Borrower owes Lender
the principal sum of Thiny One Thousand Two Hundred and 007100 Dollars (U.S. $31.200.00) (the
"Ceadut Linit™) ay evidenced by Borrowe: s Providian National Bank Account Agreemeni dated even date
herewith (CAgreernent™. This Morntgage wuouies 10 Lender: (a1 the repayment of the debt evidenced by
the Agreement, with interest taercon, and ailrencwals, tuture advances, extensions and modifications of
the Agreement; (h) the pavment ot ail other sumi. with interest thereon, advanced to protect the security
of this Mortgage: and ¢ the performance of Borrovver's covenants and agreements under this Mongage

and the Agreement. For this purpose, Borrower srrevocpbly does hereby mortgage, warraat, gramt and
convey 1o Lender, the following described property located in COOK County, Siate of Hlinois which has
the &ldress of 2207 Brittany Court, Schaumburg, Hlinois 60199 ("Property Address™) and which is more
particularly deseribed in Exhibit "A” attached bereto and madc a par-hereof;

TOGETHER WITH 2l the improvements now or hercafier ceected on the property, ard al
casements. appunenances, and fixtures now or hercafter a pan of the prapenv. Al replacements and
additions shail also be covered by this Mongage. Al of the foregoing are ‘hereinafter referred to as the
“Propeny.”

Barrower and Lender covenant and agree as foliows:

. TITLE. Borrower warrants and covenants that Borrower has good and marketabic title to'the Propenty
md has the right to grart and convey e Property and ihat the Propenty is uneicumbered, except for
encumbrances of record. Borrower witl defend nide 1o the Fropeny against all claims and demands, subject
o any encambrances of record. )

2. ADJUSTABLE MORTGAGE LOAN PROVISIONS. The Agreement contains provisions which
permit ‘a) increases and decreases to the rate of inerest provided in the Agreement on a monthly basis
prior to the Conversion Date (as defined hereiny and thereafier, (b) increases and decreases to the rate of
interest and payments of principal and wnterest on a semi-annual basis; and ¢) & limitation on increases and
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decreases to said in:erest rate and monthly payment amount. Reference is made to the Agreement for a
complete description of the variable rate terms of the indebtedness secured by this Morgage.

3. OPEN-END CREDIT. The Agreemen: provides that for the first 10 years after the date of the
Agreement, the credit secured by the Property is an open-end revolving line of credit. At the end of
approximately 10 years from the date of the Agreement (the "Conversion Date”), any principal amounts
owed and outstanding under the Agreemert will convert to an adjustable rate, adjustable payment, non-
revolving fully amortizing 5 year term loan, as provided in the Agrecement, with a maturity date of
December 30, 1899. All outstanding interest is due and payable no later than the Conversion Date. The
Mortgage will coatinue to secure payment of all sums due and payable under the terms of the Agreement.
Borrower’s obligations under the Agreement shall be satisficd, and this Mortgage shall be released and a
satisfacrion of mortgage shall he furnished to Borrower upon (i} receipt by Lender of a written request from
Borrower t<lose the Providian National Bank Account (the “Account”) evidenced by the Agreement; and
{i1) payment in full of the indebtedness secured hereby.

4. FUTURE ADVANCES. The lien of the Mortgage secures the existing indebtedness under the
Agreement and any <ur.e advances made under the Agreement or the Mortgage plus interest chereon,
attorneys’ fees and cosis, Ail advances will have the same lien priority as the advance inirially made under
the Agreement. The unpaid palance of the revolving line of credir under the Agreement may at certain
times be zero; the interest of {«nder herein wiil remain in full force and effect notwithstanding a zero
balance at any time.

5. RIDERS TO THIS MORTGAGE:. if on¢ or more riders are execuied by Borrower and recorded
together with this Mortgage, the covenants a2 agreements of each such rider shall be incorporated into
and shall amend and supplement the covenanis and agreements of this Mortgage as if the rider(s) were a
part of this Mortgage. [Check applicable box{es\l

i_.:;i Condominium/Planned Unit Development Rider D 1-4 Family Rider

NOTICE: See the attached pages which are incorpccaved herein by this reference
into this Mortgage for additional agreenieuts, terms and provisions
contained in this Mortgage.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrances with a
lien which kas priority over this Mortgage 1o give Notice to Lender, at Lender’s address set fcnir on
page one of this Mofgage of any default under the superior encumbrance and of any sale or other
foreclosure action.

AP4RY
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IN WITNESS WHEREOF, Borrower has executed this Mo

David M Woﬂow iz

State of IMNinois f@’é Couniy S§:

[, Qi - d . A Notary Public in and for said county and state. do hereby

cernfy tha /@ MJM/ A 2.
GWe ] T AT A LT

- —

/{: pursunuxly snown ¢ me 10 be the same person(s) whose name(s m subscribed to
the foregoing instrument 2ppeared b ¢ this day in person, and acknowledged that_he_ signed and
delivered the said instrument as, &
purposes therein set fonh.

Given under my hand and official sedl ;:.iz day of \/ZQ¢ , 19,2? /
My Commission n:xpircs/g’/; _@: @/?L

free volumary act, lor the uses and

otary Public

Cl r‘.\.IAL SEAL

WAYNE A ADAMS

NCTARY PUCL.C, STATE OF ILLINOIS
MY COMMISSION £ PR S: 12/12/01
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ADDITIONAL TERMS OF MORTGAGE

A. IMPOUND ACCOUNTS. So long as Borrower pays. prior to delinquency, all yearly taxes and
assessmerts (including concominium and planned unic development assessments, if' any) which may attain
prionity over the Mortgage and ground reas on the Property, if any, plus all premiums for hazard
insurance and mortgage insurance, if any, Lender waives the requirements of the following. Thereafier,
until the Agreement is paid in full, Borrower will pay to Lender when monthly payments are due under
the Agreement, a sum ("Funds”) for: (a) one-twelfth yearly taxes and assessments which may attain priority
over this Mortgage as a lien on the Property; (b) unc-twelfih yearly leasehold payments or ground rents
on the Propernty, if any; (c) one-twelfth yearly hazard or property insurance premiums; (d) one-twelfth
yearly food insurance premiums, if any; (¢) one-twelfth yearly mongage insurance premiums, if any; and
(fi any supis payable by Borrowcr (o Lender, in lieu of the payment of morgage insurance premiums.
These items are. called "Escrow [tems.” Lender may, at any tme, collect and hold Funds in an amount
not 1o exceed (3¢ .naximum amount allowed by law. Lender may estimate the amount of Funds due on
the basis of current dara and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with appiiczin? law.

Lender may not charge Borrover-for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrovs lems, unless Lender pays Borrower interest o the Funds and applicable
law permits Lender to make such (1 charge. However, Lender may require Borrower o pay a one-time
charge for an independent real estate rax reponting service used by Lender in connection with this loan,
unless applicuble law provides otherwise. Urless appiicable law requires intercst to be paid, Lender is not
required to pay Borrower any interest or eariings on the Funds. Lender will give to Borruwer, withous
charge, an annual accounting of the Funds, showing credits and debirs to the Funds and the purpose for
which each debit to the Funds was made. The Furds arc pledged as additional security for all sums
sccured by this Mortgage.

If the amount of the Funds held by Lender at any ume is notsseiticient to pay the Escrow liems when due,
Lender may se notify Borrower in writing, and, in such case Sorrower will pay to Lender the amoun:
necessary to make up the deficiency. Borrower will make up th: deliciency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums and closing of the account secured by *iis-Mortgage, Lender will
promptly retund to Borrower any Funds held by Lender. If Lender acquires or sells the Property, Lender,
prior (o the acquisition or sale of the Property, wiil apply any Funds held by Lepdcr at the time of
acquisition or sale as a credit against the sums secured dy this Mongage.

B. LIENS; PRESERVATION OF PROPERTY. Borrower will perform all of its obligations under any
security agreement with a lien which has priority over this Mortgage, including making paymeis. vhen
due. Borrower will pay all taxes, assessments and other charges, fines and impositions antributable to the
Property which may attain a priority over this Mortgage, and leasehold payments, or ground rents, i any.
Borrower will keep the Property in good condition and repair and will not commit waste or permit
unpairient or deterioration of the Property or use it in a destructive manner and shall comply with any
lease provisions if this Morgage is a leasehold. Borrower shall comply with alt laws, ordinances,
regulations and requirements of any governmental body applicable to the Property. Lender may make or
cause to be made reasonable entries upon and inspection of (he Propenty, including, without limitation, for
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the purpose of corducting environmental inspections and audits.  If Borrower is in detault, or if any
proceeding is commenced which materially affects Lender's interest in the Property, or the Property is
damaged, Lender may without not:ce to or demand on Borrower make such appearances, advance such
sumy, and take such actions as Lender deems necessary or advisable 1o protect Lender's interest,  Any
amounts which Lender advances on Borrower's behaif wil: be added to Burrower's indebtedness and this
Morgage shail (rom the date thereof sceure the repayment of such advances with nierest.

C. INSURANCE. Borrower will maintain and pay for property damage and flood (if required) insurance
on the improvements now existing or hereafter crected on the Propenty as required by the Agreement. In
the event of loss, Borrower wiil give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
msutance proceeds will be applicd to restore or repair the Propenty damaged if cconomically feasible and
Lender's seeurty is not lessened. I the restoration or tepair is not economicaily feasible or Lender's
sccurity wouid be lessened, the insurance proceeds will be applied to the sums secured by this Mongage,
whether or notrlict due, with any excess paid 1o Borrower and such application will not extend or postpone
the due date of the montaly payments due urder the Agreement or change the amount of the payments
If Borrower sbandons the Propenty, or does not answer within 30 days after the date the notice is givern
by Lender to Borrower thorihe insurance carrier has offered 1o settle a claim, then Lender may collect the
insurance proceeds. {ander ruly use the proceeds to repair or restore the Property or 10 pay sums secured
by this Montgage. whether oret the sums are then due and such application will not extend or postpone
the due date of the monthly paymedts tue under the Agreement or change the amount of the payments.
If Lender acquires the Propeny, Borrwwer's right o any :nsurance policies and proceeds resulting from
damage to the Property prior to the acquisiion will pass 10 Lender to the extent of the sums secured by
this Mortgage immediately prior to the acgasition.

D. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of sy, part of the Property, or for conveyance in licu
of condemnation, are hereby assigned and will be paid (o Yeader and will be applicd to the sums secured
by this Mortgage whether or not the sums are then due and sacti application will not extend or postpone
the due daie of any payments under the Agreement. !t Boirower abandons the Property, or does not
answer within 30 days after the date notice is given by Lender to Beirower that the condemnor offers to
make an award or scttle a claim for damages, then Lender can collectand =pp.y the proceeds. at its option,
either to restore er repair the Property or 1o the sums secured by this Mertgage, whether or not the sums
are then due and such apphcation will not extend or postpone the due daze el any puyments under the
Agreement.

E. DEFAULT: Borrower w:li be in default hereunder if Borrower faiis to meet the repiyment terms in
the Agreement or Borrower's action or :naction adversely aftects the Property or Lenaer’s =ghts in he
Property, including, but 201 himited to:

(¥ failure to maintzin required insurance on the Propeny;

(b Borrower's transfer of the Property;

() falure to maintain the Property, or use of it in a destructive manner;

(&) commission of waste;

{©) failure {0 pav taxes on the Propesty or otherwise fail 1o act and thereby cause a lien 1o be filed
against the Propenty that 1s senior (o this hen;

H death of all Borrowers;

APagR
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the Property is taken through eminen; domaia; .

a judgment is filed against Borrower and subjects Borrower and the Property (o action that
adversely affects Lender’s interest;

a prior licaholder forecloses on the Property and as a result, Lender's interes: is adversely
affected; or

Borrower engages in fraud or material misrepresentation, in connection with any phase of this
home equity line of credit.

If Borrower is in default, Lender has all the remedies provided under the Agreement and this Mortgage
and by law, including, without limitation, terminating the Account, requiring Borrower (o pay the entire
outstanding halance in one payment, charging Borrower any fees related to the collection of the amount
owing, «nd for protection of the Property including, without limitation, costs and expenses incurred in
connection sxith envirenmental inspections and audits or in enforcing the remedies provided for in this
Mortgage.

F.

1. FORECLESURE. In the event of a default, Lender may immediaiely commence foreclosure
proceecings against the Property through judicial proceeding, pursuant to applicable law and proceed to
sell the Property or to cause«ne same to be sold in accordance with said statutes in a single parcel or in
several parcels at Lender's opuieir, Lender will apply sale proceeds derived from a foreclosure sale, first,
(o al} reasonable costs; then o sums sevured by the Morigage; and then to the persons legally entitled o
it.  "Costs” include attorneys’ fees lincluding fees for attomeys cmployed by us or our agents),
Mongagee's fees, expenses of attempted coilvction, protecting the Property, including, without limitation,
costs and expenses incurred in connection w)*'tenvironmental inspections and audits, providing insurable
title to a purchaser, and other expenses Lencer incurs (o enforee its rights under the Agreement or the
Mortgage. If Lender has not acted under this section, Lender may be required 1o advance funds to cover
Borrower's teansactions even if Borrower is in default,

2 BORROWER'S RIGHT TO REINSTATE. Mowithstanding Lender's acceleration of the
sums secured by this Mortgage, Borrower shall have the right to have any proceedings begun by Lender
to crforce this Mortgage discontinued within ninety (90) days follswing the service of a summons on
Borrower if: {a) Borrower pays Lender all sums which would be than due under this Mortgage, and the
Agreement which it secures including all advances, had no acceleration Oecurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in thic'Murtgage; (c) Borrower pays
all reasonable expenses incurred by Lender in enforcing the covenants anc agreements of Borrower
contained in this Mortgage, and in enforcing Lender's remedics as provided ie Paragraph E hereof,
including, but not imited to, reasonable artorneys” fees; and (d) Borrower takes such action as Lender may
reasonadbly require @ assure that the lien of this Morgage, Lender’s interest in ine” Frgpenty and
Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired.” “pon such
payment and cure by Borrower, this Mongage and the obligations secured hereby shall remain v i force
and effeer as if no acceleranion had occurred. However, this right to reinstate may only be exercised by
Borrower once every five years and shall not apply in the case of acceleration under Paragraph L.

G. LIEN ON RENTS. To the extent allowed under applicable law, as additiona! security hereunder,
Barrower hereby granis (o Lender a lien on the rents of the Property, provided that prior to acceleration
of the Mortgage or abandonment of the Property, Borrower can collect and retain such rents as they
become due and payable. Upon acceleration of the Mertgage or abandonment of the Property, Lender,
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i person, by agent or by judicially appointed receiver will be enuitled to enter upon, tike possession of
and manage the Property and to collect the rents of the Property including (hose past due. Al rents
collected by Lender or the receiver will be applicd first 10 payment of the costs of management of the
Property and collection of rents, including, but not limited to, receiver’s fees, any premium on receiver's
bonds and rcasonable attorneys’ fees, and then to the sums secured by this Mortgage  Lender and the
receiver are liable to account only for those rents actually received.

H. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY. The covenants
and agreements of this Mortgage shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of Paragraph K. Borrower’s covenants and agreements shall be joint and several
Any Borrower who co-aigns this Mortgage but does not execute the Agreement: (a) is co-sigring this
Mongap< only to mengage and warrant such Borrower's interest in the Property urder the terms of this
Mongage. () is not personally obligated to pay the sums sccured by this Monigage, and (¢) agrees that
Lender and zity)other Borrower may agree to exiend, modify, forhear or make any accommodations with
regard 10 the terms of this Mortgage or the Agreement without that Borrower's consent.

I. NOTICES. FExceprs required by applicable law, notices to Lender or Borrower shall be given in
the manner provided in t'ie-Agreement.

J. GOVERNING LAW, SeYVERABILITY.  Subjuct to principles govemning choice of {aw, this
Maortgage is made pursuant to, and shall be construed and govemed by, the taws of the United States
applicable to nattonal banks, and, wherno such federal Taws or regulations apply, by the laws of the State
of New Hampshire, and the tn rem nghis; remedies and procedures of the state in which the Property is
located and by the rules and regulations proniuigated thereunder. 1If any paragraph, clause or provision
of this Mongage or the Agreement or any other outigation secured by this Mortgage is construed of
interpreted by a couri of competen: jurisdiction tobe void, invalid or unenforceable, such decision shall
affect only those paragraphs, clauses or provisions se‘construed or interpreted and shall not affect the
remaening paragraphs, clauses and provisions of this Morgage or the Agreement or other obligations
secured by this Mortgage.

K. TRANSFER OF THE PROPERTY OR A BENEFICIAL INCEREST IN BORROWER. If all
or any part of the Property or any interest in it is sold or transferved ior if a beneficial interest in
Borrower is sold or transferred and Borrower is not a natural person) wichaut Lender's prior written
consent, Lender may, at its nption, require immediate payment in full of 2!l _sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise isiorohibited by federal
law as of the date of this Mortgage. [f Lender exercises this option, Lender shail-cive Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days frora the date the
notice is delivered or mailed within which Borrower must pay all sums secured by 2niz Mortgage.
It Borrower fails to pas these sums prior 1o the expiration of this period, Lender may isivoke any
remedies permitted by this Mortgage without further notice or demand on Borrower.

L. HAZARDOUS SUBSTANCES. Borrower will not cause or permut the presence, use, disposal,
storage, or release of any Hazardous Suhstances on or in the Property. Borrower shall not do, nor allow
anyone clhve to dn, anyiding aftecting the Propenty that is in violaten of any Environmental Law;
notwithstanding foreseeing the presence, use, or storage on the Property resalts from small quantities of
Huzardous Substances that are gencraly recoginzed to be appropriate to normal residential uses and to
meintenance of the Property. Borrower shall promptly give Lender writien notice of any investigation,
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claim, demand, lawsuit or other action by any governmental or regulatory agency or private party involving
the Property and any Hazardous Substance or Environmemal Law of which Borrower has actual
knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law. As used herein,
"Havzardous Substances™ are those substances defined as (oxic or hazardous substances by Environmental
Law and the foliowing substances: gasoline, kerosene, other flammable or toxic petroleum procucts, toxic
pesticides and herbicides, volarile solvents, matertais containing asbestos or formaldehyde, and radioactive
materials; and "Environmental Law" means federal Jaws and laws of the jurisdiction where the Property
is located that relate to health, safety or environmental protection.

M. INJCRY TO PROPERTY. All causes of action of Borrower, whether accrued before or after the
date of the Mortgage, for damage or injury to the Property described in the Morigage or any part hercof,
or in comtesidon with the transaction financed in whole or in part by the funds loaned to Bortower by
Lender, or 1w rannection with or affecting the Property or any pan thereof, including causes of action
anising in tort o1 sontract and causes of action for fraud or conccalment of material fact are, at Lender's
option, assigned to i~ndx1, and the proceeds thereof shall be paid to Lender who, after deducting therefrom
all its expenses, inclucinz rzasonable attorneys’ fees, may apply such proceeds to the sums secured by the
Morigage or 1o any deficiensy under the Morgage or release any moneys so received by it or any part
thereof, as Lerder may eleci: Zender may, at its option, appear in and prosecute in its own name any
action or proceeding to cnforce ary swch cause of action and may make any compromise nr settlement
thereol. Borrower agrees (0 execuwe-sich further assignments and other instruments as from time (o time
may be necessary to effectuate the foregoing provisions and as Lender shall request.

N. FEES. Lender. or its successors and assigns;-may charge and Borrower agrees to pay a reasonable
rclease fee for each fuil or partial release of the Morrsage together with any fees or charges assessed for
recording each such full or partial release if permiiter nnder applicable law at the time of any release.
Lender may charge Borrower a reasonable fee for any szavices rendered to Borrower or on Borrower's
behalf pursuant to the Mortgage or the Agreement to the exteutvermitted under applicable law. Any such
charge shall be secured by the Mongage, and Borrower agrees te pay the same upon demand, together with
interest thereon from the date of such charges at the rate payable fror.ime to time on outstanding principal
under the Agreement.

0. OFFSETS. No indcbtedness secured by this Mortgage shall be deemed 10/be offser or to be offser or
compensated by all or part of any claim, cause of action, or countercloim, whether liquidated or
unliquidated, which Borrower now or hereafter may have or may claim fo have against Lender.

P. WAIVER OF HOMESTEAD. Borrower hereby waives ail rights of homesteag ezcmption in the
Propenty.

Q. SEVERABILITY. Any provision of this Mortgage which is prohibited or unenforceable-snall be
ineffective ro the extent of such prohibition 1o such anenforceability without invalidating the remaining
provisions thereof.

APags
ILLINOIS MORTGAGE
March 14, 1977




UNOFFICIAL COPY
EXth_l! A 98913135

LEGAL DESCRIPTION

LOT 1 TO 176, BOTH INCLUSIVE, AND THE WEST 4 FEET OF
THAT PART OF QUTLOT 7

ITEM 1. UNIT 17 AS DESCRIBED IN SURVEY DELINEATED ON
AND ATTACHED TO AND PART OF A DECLARATION OF
CONDOMINIUM OWNERSHIP REGISTERED ON THE 17" DAY
OF NOYEMBER, 1972 AS DOCUMFENT NUMBER 2660614,

' ITEM 2.(AN UNDIVIDED .27778% INTEREST (EXCEPT THE
UNITS DELINEATED AND DESCRIBED INSAID SURVEY) IN AND
TO THE FOLLG'WING DESCRIBED PREMISES:

LOT 1 TO 176, ROTH INCLUSIVE, AND THE WEST 4 FEET OF

| THAT PART OF OUTLOT 7 LYING EAST OF THE EAST LINES
OF LOT 118 AND 119, SOUTH OF THE NORTH LINF, EXTENDED
EAST OF LOT 118, AND NORTH EXTENDED EAST OF LOT 118,
AND NORTH OF THE SOUTHLINE EXTENDED EAST OF LOT
119, ALL IN SHEFFIELD MANOFR=UNIT TWQ, AND LOTS 1 TO 46,
BOTII INCLUSIVE, IN SHEFFIELP-MANOR-UNIT THREE BOTH
BEING SUBDIVISIONS OF PARTS C# THE WEST HALF (1/2) OF
THE SOUTHEAST QUARTER (1/4) OF SECTION 18, TOWNSHIP 41
NORTH, RANGE 10 EAST OF THE THIR: PRINCIPAL
MERIDIAN.

Tax ID # 07-18-404-152-1017
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This instrument prepared by,
recording requested by, and when
recorded mail to:

Provigiza National Bank
c/o Moitgage Processing
P.O. Box 212

Pleasanton, T 74566
Ref. NO. 982 lm):)? SPACF, ABOVE THIS LINF FOR RECORDER'S USE ONLY

Providian_National Bank
Reference No. 9821800087

CONDOMINIUM/TLANNED UNIT DEVELOPMENT RIDER

THIS CONDOMINIUM/PLANNE T UNIT DEVELOPMENT RIDER is made this 21 day of
September, 1998, and is incorporated into and is.deemed to amerd and supplement the Mortgage, Deed
of Trust or Security Deed (the "Securby Instrument’) of the same date given by the undersigned (the
"Borrower”) te secure Borrower's Account Agreemint (the "Agrecment™) to Providian Nationa) Bank
(the "Tender”) of the same date and covering the Property Zescribed in the Security Instrument and located
at: 2207 Brinany Court, Schaumburg, 1L 60194, The Pripsety includes a unit in, together with an
urdivided interest in the common elements of, a condominium proi=ct or planned unit development known
as: (the "Project”). If the Property is par: of a planned unit developnisnt, the Propenty includes, but is
not limited to, a parcel of land improved with a dwelling, togethes witk other such parcels and certain
common arcas and facilities as described in the Project. If the owners asseciation or other entity which
acts for the Project (the "Association”) holds title to property for the berctit'or use of its members or
shareholders, the Property also includes Borrower's interest in the Association and-the uscs, proceeds and
benefits of Borrower's interest.

COVENANTS. In addition to the covenants and agreements made in the Securivy dastrument,
Borrower and Lender agree as follows:

A. Obligations. Borrower will perform all of Borrower's obligations under the Froject’s
Constituent Documents. The "Constituent Documents” are the: (1Y Declaration or any other document
which creates the Project: (ii) articles of incorporation, trust instrument or any other equivalent documents
which creates the Assoctation; (itt) hy-laws; (iv) code of regulations; and (v) other equivalent documerts.
Borrower will promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

AP
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B. Hazsrd Insurance. So long as the Association maintains, with a generally accepted insurance
carner, a "master” or “blanker” policy on the Project which is satisfactory 1o Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire
and havzards included within the term “extended coverage,” then:

(1) Lender waives the provision in the Seeurity Instrument for the monthly payment o
Lerder of one-twelfth of the vearly premuum installments tor hazard insurance on the
Property; and

Rorrowsr's obligaiion in the Agreemeni to maintain hazard insurance coverage on the
Property 15 deemed satisfied (o the extent that the required coverage is provided by the
Assotviation policy.

Borrower wili give Lercer prompt notice of any lapse (n required hazard insurance coverage
provided by the master or blanket policy. In the event of a distribution of hazard tnsurance proceeds in licu
of restoration or reparr following a loss to the Froperty, whether to the unit or to the common areas and
facilities of the Project, ity procevds payable to Borrower are hereby assigned and will be paid to Lender
for application to the sums-secured by the Security Instrument, with any excess paid to Borrower.

C. Liability Insurances” Borrower will take such actions as may be reasonable to insure that the
Associaiion maintains a public Lability insurance policy acceptable in fomm, amount, and extent of coverage
o Lencer

D. Condemnation. The procecds ¢t -any award or claim for damages. direct or consequential,
payable to Borrower in connection with any conderation or other taking of all or any pan of the Property
or 1o the common areas and facilitics of the Project, or for any conveyance in licu of condemnation, are
herehy assigned and will be paid to Lender to be applizdby Lender 10 the sums secured by the Security
tnstrument.

k. Lender's Consent. Borrower will not, except afier naiice to Lender and with Lender's prior
wrilizn consent, either partition or subdivide the Property or conser: 1o

() the abandonment or termination of the Fraisct. except for abandonment
or termination required by law in the case e<cubstantial destruction by
fire or other casualty or in the case of a tuking by condemnation or
enmunent domain;

any amendment (o any provision of the Constituent Dacrnents it the
provision is for the express benefit of Lender:

wermination of professional manugement and assumption of self-
management of the Association; or

any action which would have the ctfect of rendering the public labiluy
nsurance coverage maintiined by the Association unaceeptable to
Lender.
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F. Remedies. [f Borrower does not pay Project dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this Paragraph will become additional debt of
Borrower secured by the Security Instrument  Unless Borrower and Lender agree to other terms of
pavment, these amounts, with interest from the date of disbursement, at the Agreement rate, are payable
upon notice from Lender,

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this

Cox)domnmum Rider.
Z &) //// § 0/////&/%7”/)/7 (scal

Davnd M. Yioi! ow;u

Dawna J’."Wojw [/
v o
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