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MORTGAGE ‘ 0980722676
THIS MORTGAGE (“Security instrument') is given on AUGUST 24TH, 1998 . The mortgagor is
MARIA SUCHQJIAD, MRRRIED .TJ: STANISLAW WILUSZ AND DOROTA SUCHOJAD, AN UNMARRIED

PERSON
("Borrower"), This Security Instrument is giventoMID AMERICA BANK, FSE.

which is organized and existing under the laws ¢! ~UNTTED STATES OF AMERICA , and whose
address is 1823 CENTRE POINT CIRCLE, #. O. BOX 2142, NAPERVILLE, IL 605656-7142
("Lender*). Borrower owes Lender the pringjpat sum of
SEVENTY TWO THOUSAND ONE HUNDRED FIFTY AND NO/100

Dollars (US. $ 72,150.00 ).
This debt is evidenced by Borrower's note daled the same datz 23 this Security Instrument ("Note'), which provides -
for monthly payments, with the full debt, if not paid earlier, due and ra‘able on SEPTEMBER 1, 2013

This Security Instrument secures to Lender. (a) the repayment of the Jebt evidenced by the Note, with interesl, and
all renewals, extensions and modifications of the Note; (b) the payinent ~i-all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security instrument, and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. Fothis purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located i /COOK County,
1Hlinois:

ITEM 1: UNIT B-2 AS DESCRIBED AS IN SURVEY DELINEATED ON AND ATIACHED TO AHD A FART
OF A DECLARATICN OF CCNDOMINIUM CWNERSHIP REGISTERED ON JUNE 26, 1981 AS DOCUMENT

NO. 3221207.

ITEM I: AN UNDIVIDED PFRCENTAGE .1.5106% INTEREST (EXCEPT THE UNITS DILINEATED AND
DESCRIBED IN SAID SURVEY) IN AND TO TEE FOLLOWING DESCRIBED PREMISES: LOT 157

{EXCEPT THE EAST 20 FEET THERECF., ALL OF LOT 198, AND ALL CF LOT 199, IN WILLIAM
ZELOSKY'S JEFFERSON PARY SUBDIVISION IN THE EAST HALF OF THE SOUTHEAST FRACTIONAL
QUARTER NOKTH CF THE INDIAN BOUNDARY LINE OF FRACTIONAL SECTICN 8, TOWNSEIP 40

NOPTH, KANGE 13 EAST CF THE THIRD PRINCIPFAL MERIDIAN, IN CCOK COQUNTY, ILLINCIS.

TIELVIGESG

P.I.N.#. 130841304713505

which has the address of 766 W HIGGINS UNIT B2 . CHICAGO .
[Street) [City]
hinois 60630
{Zip Code} ("Property Address"),
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4. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines and impositions attributabie to
the Property which may aftain priority over this Security [nstiument, and leasehold payments or ground renis, if any.
Borrower shall pay these obiigations in the manner provided in paragraph 2, or it not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. 1t Borrower makes these payments direcily. Borrower shall promptly fumnish
to Lender receipts evidencing the payments

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower,; (a)
agrees in writing to the payment of the obligation secured by the ten in a manner acceptable 1o Lender: {b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. |f Lender determines that any pan of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a nolice identiying the lien.
Borrower shall satisty the hen or take one or more of the actions set forth above within 10 days ot the giving of notice

5. Hazard or?ioperty Insurance. Botrower shali keep the improvements now existing or hereafter erected on
the Property insured apzinst logs by fire, hazards included within the term "extended coverage™ and any other
hazards, including floods-or-Aaoding, tor which the Lender requires insurance. This insurance shall be maintained in
the amounts and for the penuds that Lender tequires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lenders anproval which shall not by unreasonably withheld. [f Borrower fails to maintain
coverage described above, Lended riay, at Lender's option, obtain coverage to protect Lender's rights in the Property
in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard morngage ciause.
Lender shall have the rignt fo hold the policies land renewals. If Lender requires, Bofrower shali promptly give to
Lender all raceipts of paid premiums and tenewai notices. In the event of loss. Borrower shall give prompt notice to
the insurance cacrier and Lender  Lender may mare preof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree it writing, insurance proceeds shall be applied to restoration of
repair of the Property damaged, it the restoration ot repair is economically feasible and Lender's security is not
lessened. If the restoration or repair i nol economicaiy teasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by (s Security Instrument, whether or not then due, with
any excess paid to Borrower. {f Borrower abandons the Propern, o does net answer within 30 days a notice from
Lender that the insurance carrier has offered to seltle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds o repair or restore the Property or tc-pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is g ven.

Uniless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due dale of the monthly payments referred to in paragraphs 1<anu 2 or change the amount of the
payments, If under paragraph 21 the Property is acqm’red by Lender, Borrower's rijht o ary insurance policies and
proceeds resulting from damages to the Property prior to the acquisition shall pass ' Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowar's “oan Application;
Leasehoids. Borrower shall occupy. establish, and use the Property as Borrower's principal resiaznce within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property as Bonawer's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing. which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's conlrol.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfefture action or proceeding, whether civil or crimmnal, is begun that in
Lender's good faith judgement could result in forfeiture of the Property or otherwise materially impair the fien crealed
by this Securily Instrument or Lender's security inlerest. Borrower may cure such a detault and reinstate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forleiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security instrument or Lender's security interest. Borrower shall also be in default if Borrower, dunng
the loan application process, gave materially false or inaccurate information or statements 1o Lender (or failed to
provide Leonder with any material information) in connection with the ican evidenced by the Note, including, but not
limited to,
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interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabilty; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrovrer,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Securty Instrument but does not execute the Note: (&) is co-signing this Security
instrument only to mongage, grant and convey that Borrower's interest in the Property under the terms of this Security
instrument; (b) is not personally obligated to pay the sums secured by this Securty Instrument; and (c) agrees that
Lender and any other Borrower may agree to extend, modify, forbear or make any accommodalions with regard te the
tarms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charc<s. |f the loan secured by this Security Instrument is subject to a faw which sets maximum ioan
charges, and that law iz-finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the lcan erceed the permitted limits, then: (a} any such loan charge shall be reduced by the amount
necessary to reduce the zna‘ge to the permitted limit: and (b) any sums already collected from Borrower which
exceeded permitted limits wil' 2 refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note 6/ by making a direct payment to Borrower. if a retund reduces principal, the reduction
will be treated as a pertial prepaymenst-without any prepayment charge under the Note.

14. Notices. Any notice to Borrower pruvided for in this Security Insirument shall be given by delivering it or by
mailing it by first class mail unless applicanle !=w requires use of another method. The notice shall be directed to the
Property Address or any other address Borrover designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated heren or any other address Lender designates by notice to Borrower,
Any notice provided for in this Security Instrument shal''be deemed to have been given to Borrower or Lender when
given as provided m this paragraph.

15. Governing Law; Severabllity. This Security Insicument shall be governed by federal law and the law ot the
junisdiction in which the Property is located. Inthe event that'apy provision of clause of this Security Instrument or the
Note conflicts with applicable law. such conflict shall not affect cthzr.provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this enc'the provisions of this Securtty Instrument and
the Nole are declared to be severable.

16. Borrower's Copy. Borrower shall be given one contormed copy o the Mote and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [t allor any pan of the Property or any
inlerest in it sold or transierred (or if a beneficial interest in Borrower is sold o transferred and Borrower is not a

natural person) without Lender's prior written consent, Lender may, at its option, require-immediate payment in full of

all sums secwied by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as cf the date ot this Securily Instrument.

It Lender exercises this option, Lender shall give Borrower nolice of acceleration. The nuice shall provide a
penod of not less than 30 days from the date the notice is delivered or maileg within which Botiovrer must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expirabon. 5! this period,
Lender may invoke any remedies permitted by this Security Instrument without turther notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets cenain conditions, Borrower shall have the right to have
enforcement of this Secunty Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other
period as applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgement enforcing this Security Instrument. Those conditions
arc that Borrower: () pays Lender all sums which then would be duc under this Security Instrument and the Note as
i no acceleration had occurred, (b) cures any defaull of any other covenants or agreements; {¢) pays all expenses
incurred in enforcing this Security instrument, including, but not limited to, reasonable atiorneys’ fees; and (d) take
such action as Lender may reasonably require to assure that the fien of this Security Instrument, Lender's rights in the
Property and

1041 1/95Page 50f 7
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[Check applicable box(es)]

v | Adjustable Rate Rider { 4 | Condominium Rider | 1 1-4 Family Rider
Graduated Payment Rider || Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider B Second Home Rider

.| VA Rider Cther(s) |specity)

BY SIGNING BELOUW, Borrower accepts and agrecs fo the terms and covenants contained in this Security
Instrument and in any«1d=n(s) executed by Borrower and recorded with: it.
Witnesses:

4 l \
),L (44%! @ i! 9708 {Seal) {Seal)
“TEP C p -Borrower -Borrower

)C b«ovo/“Q, nQU.CL-o-\ AA?Q {Seal) {Seal)

Suower

DUROTA SUCHOJAD -Borrower
(Seal) _EEORECSINNA)l M aTIAN AL (Seai)
-Borrower e TRELTUTT A T T T -Borrower

T _ENETNGRE, INC.

STATE OF ILLINOIS, Co0 /< County ss:

|, DA T Wieo L ETT v , @ Notary Public in and tor ~aid county and state do hereby certify
that MARIA SUCHOJAD, MRRRIED TO: STANISLAW WILUSZ AND DORUTA SUCHOJAD, AN UNMARRIED PERSON

, personally known to me to be the saine personis) whose name(s)

subscribed to the foregoing instrument, appeared before ma this day in person, and acknotvled jed that T heY
signed and delivercd the said instrument as  THETR free and voluntary act. for the uses and purposes
therein set forth. :
Given under my hang " day of aoﬂu—-f 19948 ‘
hoFFICIAL SE.AL -
My Commission Expires Diana T. Nacolfett‘lllnw gz—DZa.« . oy~
ghlit, Statd of il

hgog;z‘ ;lum Exp. 1113072001 Notary Public
THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA MID AMERICA BANK, FSB,
1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE
P.0. BOX 3142 .y PO, BOX 3142
NAPERVILLE, IL 60566-7142 T ;;,,J NAPERVILLE, IL 60566-7142
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-— {Space Above This Line For Recording Data]
WAIVER OF HOMESTEAD AND MARITAL RIGHT

0980722676

In consideration of MidAmerica Federal Savings Bank granting a mortgage loan to MARTA SUCHOJAD,
MARRIED TO: STANILSLAW WILUSZ AND DUROTA SUCHOJAD, AN UMNMARRIED PERSON
and for and in consideration of ten dollars paid s the undersigned, and for cther good and valuable
consideration, the undersigned does hereby waive ary end all homestead interest created now or in the
future in the favor of the undersigned in the following deccribed real property together with any rights the
undersigned may have by reason of the iflinois Marriage ar.d Dissolution Act, Chapter 40, Sec. 101 el. seq.

(1977). now or as amended:

ITEM 1: UNIT B-2 AS DESCRIBED AS iIN SURVEY DELINEATED ON AND ATTACHED TO
AND A PART OF A DECLARATION OF CONDOMINIUM QO%NERSHIP REGISTERED ON JUNE ,
26, 1981 AS DOCUMENT NO. 3221207.

ITEM 2: AN UNDIVIDED PERCENTAGE 11.6106% INTEREST. (LZXCEPT THE UNITS
DELINEATED AND DESCRIBED IN SAID SURVEY) IN AND TC ~#'E FOLLOWING DESCRIBED
PREMISES: LOT 197 (EXCEPT THE EAST 20 FEET THEREOF). 7XJ. OF LOT 198, AND
ALL OF LOT 199, IN WILLIAM ZELOSKY'S JEFFERSON PARK SULDIVISICN IN THE
EAST HALF OF THE SOUTHEAST FRACTIONAL QUARTER NCORTH CF I/ THE INDIAN BOUNDARY
LINE OF FRACTIONAL SECTION 8, TOWNSHIP 40 NORTH, RANGE 13 SAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

P.I.N. #: 13084130471005

The undersigned further agrees and consents to the mongage or transfer of title, oi the above-
menticned property, to MidAmerica Federal Savings Bank, free and clear of any marital right-az defined in
Hiinois Revised Statues and of any homestead right or interest created now or hereinafter creaved in favor

of the undersigned.

The undersigned turther states that the above described property is not marital property as described
and defined in Chapter 40, Sec. 101 et. seq., lilinois Revised Statues, 1977.

This waiver is given and specifically refers to the mortgage in faver of MidAmerica Federal Savings

Bank dated the 24TH day ot AUGUST .19 98
~ -
& ' Ll
X LIl s L/ 7z Sea
PROPERTY ADDRESS: 5766 W HIGSINS UNIT B2, , CHICAGO, IL 60630 '

R 16
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STATE OF U j
) §S
COUNTY OF oot |

Biarnd T picetoTTt . & Notary Public in and for said county and state,
do hereby certify that STAN iSiAw W/ Lus—2
personally knewn to me 10 be the same person(s) whose name(s) 15 subscribed to the
foregoing instrument, appcared betore me this day in person, and acknowiedged that  he
Signed and delivered the said instrument as =~ # 5 tree and voluntary act,
for the uses and purpose therein set fonh,

Given unset my hand and official seal, this 2 ¥, 2L day of 017««-—* 19 7 8

My commission FLDites:

~

v e
"CrFICIAL SEAL"
Diana T. Nicolesti
Notary Public State of Illinois
$ My Commission 4. 11/30/2001
W’

—— e, -

ary Public

P

PR 5%

——'*
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Ao [Space Above This Line For Recording Data)
CONDOMINIUM RIDER

THIS CONDOMINIUM Ril*=F is made this 24th day of August , 1998 ,
and is incorporated into and shi! be deemed to amend and supplement the Martgage, Deed of Trust or Security
Deed (the "Security Instrument”) ¢/ the same date given by the undersigned (the “Borrower") to secure Borrower's

Note to
2 I J 29" ? . " IH
MID-AMERICA BANK SB (the "Lender"}

of the same date and covering the Property rfescribed in the Security instrument and (ocated at:
5766 W HIGGINS UNIT B2, , <lhacage, IL 60630
[Froperty Address]
The Property includes a unit in, together with an-urailvided interest in the common elements of, a condominium
project known as: KERRY COURTS

[Name of Condominiun Project]
{the "Condominium Project’). 1f the owners association ar othvzi entity which acts for the Condominium Project (the
“Owners Association"} holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses/pioceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and acresments made in the Security instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominlum Obligations. Borrower shall perform ail of Borrowers oxligations under the Condominium
Project's Constituent Documents. The "Constituent Dacuments” are the: (i) Declaratior or any other document which
creates the Condominium Project; (i) by-laws; (i} code of regulations, and (i, wther equivalent documents.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to tav Constituent Documents.

B. Hazard insurance, So long as the Owners Association maintains, with a generally accep ed insurance carrier,
a "master* or "blanket" policy on the Condaminium Project which is satisfactory to Lender -and which provides
insurance coverage in the amounis, for the periods, and against the hazards Lender requires. ur'r'ludlng flre and
hazards included within the term "extended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender ¢t one-twelfth of .~
the yearly premium installments for hazard insurance on the Property; and =
(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property &)
is deemed satisfied to the extent that the required coverage is provided by the Owners Assaciation policy. ;

Borrower shall give Lender prompt notice of any Japse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the 1"'
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Assaciaticn maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to
Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae / Freddie Mac UNIFORM INSTRUMENT
1040 1/95 Page 1 ol 2
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrawer in connection with any condemnation or other taking of all or any part of the Property, whether of the unit
or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid

to Lender. Such proceeds shall be applied by Lencer to the sums secured by the Security Instrument as provided
in Uniform Covenant 10.

E. Lender's Prlor Consent. Borrower shall not, except atter notice to Lender and wilth Lender's prior written
consent, either partition or subdivide the Property or consent to:

() the abandonment or termination of the Condominium Project, except for abandenment or termination

required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents it the provision is for the express benefit
of Lender,

(i) terminatica of proles-.onal management and assumption of seff-management of the Owners
Association;

or

{v) any action which wou'd have the effect of rendering the public Jiabilty insurance coverage maintained
by the Owners Asscciatior unacreptable to Lender.

F. Remedles. !f Borrower does not pzy condominium dues and assessments when due, the Lender may pay
them. Any amounts disbursed by Lender unduer this paragraph F shall become additional debt of Borrower secured
by the Security instrument. Unless Borrower 2iic Lender agree to other terms of payment, these amounts shall

bear interest from the date of dishursement at the Nete rate and shall be payable, with interest, upon notice from
Lendet 10 Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the torms and provisions contained in this Condominium
Rider.

MARIA SUCKOJAD

domole ductorad.

DOROTA SUCHOJAD -Borrower

as.5iAL

1040 195 Page 2 o 2
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[Space Above This Line For Recording Data)

ADJUSTABLE RATE RIDER
{t Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDE=R 's made this 24TH day of pucusT , 1998 , and lis
incorporated into and shall be deemed to 2mend and supplement the Morigage, Deed of Trust or Security Deed (the

"Security Instrument") of the same date giver, by the undersigned (the "Borrower”) 1o secure Borrower's Adjustable
Rate Note (the "Note") io
MID AMERICA BANK, FSB.

(the “Lender”) of the same date and covering the property described in the Security

Instrument and located al: 5766 W KIGGINS UNIT BL, CHICAGO, ILLINOIS 60630
{Property Addirss)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT. 7k BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE F.CIROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lander further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
Thea Note provides for an initial interest rate of 7.250

rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rale | will pay may change on the first day of SEPTEMBER 1ST
12th month thereatter. Each date on which my interest rate could change is called a "Change Date.”

%. The Note provides for changes in the interest

, 2003 . and on that day

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index" is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made availabie by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date

is called the "Current Index.”
If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable

information. The Note Holder will give me notice of this choice.

1016 Page 1 of 3 1054
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(C) Calculation of Changes

Betore each Change Date. the Note Holder will calculate my new interest rate by adeingTHREE AND ONE QUARTER
percentage points ( 3.250 %) to the Currert Index. The Note Holder
will then round the tesult of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4{D} below, this rounded amount will be my now interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid ptincipal that | am expected to owe at the Change Cate in full on the maturity dale at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D} Limits on interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greaterthan 8,250 % of less than
7.250 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the
preceding twelve momhs. My interest rate will never be greaterthan  13.250 %, which is called lhe "Maximum
Rate" orlessthan  7.2%0 %. which is called the "Minimum Rate".

{E) Effective Date of Changes

My new interest rate will become erectize on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly paymant date after the Change Date until the amount of my monthly
payment changes again.

i (F) Notice of Changes

: The Note Holder will deliver or mail to me a notice o. any changes in my interest rate and the amount of my
- monthly payment before the effective date of any change. The notice will include information required by law to be
r:'; given me and also the title and telephone number of a person who will answer any guestion | may have regarding
e the notice.

A

3

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN EORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficlal Interest In Borrower. |f all or any pa: of the Property or any interest
in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred arcd Borrower is not a natural
person) without Lender's prior writter consent, Lender may, at its option, require immizdiats payment in full of all
sums secured by this Security Insirument. However, this option shall not be exercised by Lender it axercise is
prohibited by federal law as of the date of this Security Instrument, Lender also shall not exersis. this option if: (a)
Borrower causes to be submitted to Lender information requited by Lender to evaluate the intences iransferee as if
a new loan were being made to the transieree; and (b) Lender reasonably determines that Lender's sacurity will not
be impaired by the loan assumption ard that the risk of a breach of any covenant or agreement ifv this Security
Instrument is acceptable to Lendet,

To the extent permitted by applicable law, Lender may chatge a reasonable fee as a candition to Lender's
consent to the loan assumption. Lender may aiso require the transteree to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note

and in this Security Instrument. Berrower will continue to be obligated under the Note and this Security Instrument
unless Lender releases Borrower in writing.

1016 Paga 7 of 3 *N/9&




UNOFFICIAL COPY

If Lender exercises the option to reguire immediate payment in full, Lender shall give Borrower notice of
acceleration., The nolice shall provide a period of not less than 30 days from the date the nctice is delivared or
mailed within which Barrower must pay all sums secured by this Security instrument. If Boirower fails to pay these

sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the tems and covenants conlained in this Adjustable
Rate Rider.

(Saal)
-Botrower

Dot iabthenod)
[ OJAD ! -Borrower

o

m

et

el

-

1n-l

N o
b
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